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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
VIBHOR VAIBHAV INFRA PRIVATE LIMITED

REFPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of VIBHOR VAIBHAYV
INFRA PRIVATE LIMITED (“the Company™), which comprise the Balance Sheet as at March
31, 2020, the Statement of Profit and Loss (including other comprehensive incomes) and the
statement of Cash Flows for the year then ended and a summary of the significant accounting
pelicies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

The management and Board of Directors of the Company are responsible for the matters stated
in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these
Standalone financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive incomes and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies

{Accounts) Rutes, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparaticn and presentation of the Standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or ervor.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these Standalone financial statements based on
our gudit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and

the Rules made there under.




We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Standafone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Standalone financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Standalone financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant 1o the Company’s preparation of the
Standzlone financial statements that give a true and fair view, in order to design audit procedures
that are eppropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Director, as well as evaluating the overall presentation of the Standalone financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone financial statements.

QPINION

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards, the financial position of the
Company as at 3[st March 2020 and its financial performance and its cash flows for the year
ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”} issued by the
Central Government of India in terms of sub-section (11) of section143 of the Act, we give
in the Annexure — A, a statement on the matters Specified in paragraphs 3 and 4 of the

Order.
2. Asrequired by section [43(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowiedge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
this Report are in agreement with the books of account;




d} In our opinion, the aforesaid Standalone financijal statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014:

) On the basis of written representations received from the directors as on March 3 1, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B™;

g} With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given o us;

i.  The Company does not have any pending litigations which would impact its
financial position.

. The Company did not have any long-term coniracts including derivative
contracts, as such the guestion of commenting on any material foreseeable losses
thereon does not arise,

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

For Rishi Kapoor & Company
Chartered Accountants
FRNo, 006615C

#

(Rishi Kapoor)
Proprietor
M.No.075483

Place: Ghaziabad
Date : 67.12.2020




Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors Report to the Members of the
Compsany on the Standalone Financial Statements for the year ended 31st March 2020, we

report that:

i.  According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company in respect of its fixed assets ;

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

{b) The fixed assets have been physically verified by the management at regular intervals; certain
fixed assets were verified during the year and no material discrepancies were noticed on such
verification, and in our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets:

(c) The titie deeds of immovable properties are held in the name of the company.

ii. In our opinion on the basis of information and explanation given to us in respect of its
inventories ;

(a} The inventory has been physically verified during the year by the management and the
frequency of verification is reasonable:

{b} The procedures of physically verification of inventories followed by the Management were
reasonabie and adequate in relation to the size of the com pany and nature of its business;

{c) The Company has maintained proper records of its inventories and no material discrepancies
were noticed on physical verification.

iti.  The company has not granted loans, except joint venture, secured or unsecured to/from
companies, LLP, firms or other parties covered in the register maintained under section 189

of the Act.

{a} In our opinion, the rate of interest and other terms and conditions on which the foans had
been granted to the bodies corporate listed in the register maintained under Section 189 of the
Act were not, prima facie, prejudicial to the interest of the Company;

{b} In the case of the loans granted to the bodies corporate listed in the register maintained under
section 189 of the Act, the borrowers have been regular in the payment of the principal and

interest as stipulated;

{c) There are no overdue amounts in respect of the loan granted to a body corporate listed in the
register maintained under section 189 of the Act, . :




¥i.

vii,

viil,

xi.

xik,

In our opinion and according to the information and expianations given to us, the company
has compiled with the provisions of section 185 and 186 of the comparnies Act, 2013 in
respect of loans, investments, guarantees and security,

The Campany has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and provisions of Sections 73 to 76 of the Cotnpanies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits
accepted are not applicabie.

In our opinion the Central Government has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the
company.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ sccrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax, sales
tax, vaiue added tax, duly of customs, service tax, cess, GST and other material statutory
dues have been generally/regularly deposited during the year by the Company with the
appropriate authorities,

(b} There are no dues of Income Tax, Weaith Tax, Service Tax, Sales Tax, Customs Duty,
GST and Excise Duty which have not been deposited on account of any disputes.

In our opinion and according te the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debenture-

holders,

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initiai public offer or further
public offer including debt instruments and term lfoans. Accordingly, the provisions of clause
3(ix) of the Qrder are not applicable to the company and hence not commented upon.

During the course of our examination of the books and records of the ¢company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company noticed or reported during the course of
our audit nor have we been informed of any such instance by the Management,

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration with the requisite approvals mandated by the
provisions of section 197 read with Schedule V of the Companies Act are not applicable to

the company.

in our opinion, the Company is not a Nidhi Company. Therefore, the
4(xii) of the Order are not applicable to the Company,



Xiti.

Xiv.

XV,

xvi.

Piace: Ghaziabad
Date : 07.12.2020

In our opinion, all transactions with related parties are in compiiance with section 177 and
188 of the Companies Act, 2013 and the details have been disclosed in the Standalore
Financial Statements as required by the applicable accounting standards,

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review, Accordingly,
the provisions of clause 3(xiv) of the Qrder are not applicable to the company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3(xv) of the Order are
not applicable to the company and hence not commented upon,

In our opinion, the company is not required 10 be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3{xvi} of the
Order are not applicable to the Company and hence not commented upon,

For Rishi Kapoor & Company
Chartered Accountants
FRNo. 006615C

ol

{Rishi Kapoor)
Proprietor
M.No.075483




Annexure B to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Standalone Financial Statements for the year ended 31st March 2020, we
report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of VIBHOR VAIBHAV
INFRA PRIVATE LIMITED (“the Company™) as of 31 March, 2020 in conjunction with our
audit of the Standalone financial statements of the Company for the year ended on that date.

Managementi’s Responsibility for Internaf Financizl Controls

The Company's management is responsibie for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India {'ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
ervors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Intemal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
14310} of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in atl material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of interna? financial controls over financiat reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures sefected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Standalone financial staterg eats.whether

due to fravd or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contro! over financial reporting is a process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain 10 the maintenance of records that, in reasonable detail, accurately and fairty reflect
the transactions and dispasitions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with general ly accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intenal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the poticies or
procedures may deteriorate,

Opinion

In our opinion , the company has , in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Rishi Kapoor & Company
Chartered Accountants

Place: Ghaziabad

Date : 07.12,2020
ishi Kapoor)

Proprietor
M.Na.075483




s VIBHOR YAIBHAY INFRA PRIVATE LIMITED
CIN USR8 200PTCH 1998
BALANCE SHEET AS AT vt MARGH, 2020

- * -
. FARTICULARS NGTE NO. AS AT AS AT
11.03.2020 31832019
. EQUITY & LIABRITIES
" ¢f. SHAREHOLDER' FUNDS
& Ghare Capitsl 1 ROS300L 08 EOS3000 0
b Ressrves £ Surplus H 74061374 00 331100458 00
& Money recaived against Share Wartans . . .
2. SHARE APPLICATION MOMEY PENDING ALLOTMENT . . .
3. NON CURRENT LIABILITIES
a Loy Term Borrowings 3 180124057 04 135850561 .00
b Deferred Tax Lamiies (Mel - . .
& {inerLong Term Lab#tes 4 3TFIBE508.00 337174882 00
¢  Long Temn Frovisions - - .
4. CURRENT LIABILITIES
a Shod Term Borrawings 6 BE3523T4 00 BIORBTALS OO
b Trade Fayabs 8 33%031203.00 1000263 00
£ Other Qumerst Lisbeifes T 59314545 00 23355161 .00
d  Shos Term Provisions. 8 17025000.00 11500000 85
Total Rs. 4343348061.00 1183882210.00
B ASSETS
1. NONCURRENT ARSETS
& Fixed Assats
(i} Tangipie Assers ] SA1GES1Z.00 16356200.00
1] Inlangible Assels . - -
{iiy Caprtat Wark In Progress . . B
(v} Inlangibie Assets Linder Devetoprier . - .
{vi Ficed Azsels held for Sale - - -
b Naon Qurren! frivesimends 10 299156380 00 21BI2655E 00
¢ Deferred Tax Assals (et} 1% 3221907 00 2823212 .00
d Long Termn Losns & Advarces 1% 251068051.04 188805742 00
& OAhet Npn Cusrent A ssals . .
2. CURRENT ASSETS
& {urrent invasiments - - -
b inveniones 13 214920768 G0 29015525 00
¢ Trada Raceivables 4 214192417 &0 311638351 00
¢ Cash & Cash Equwalens 15 21B50E¥03 00 22185858500
o Shod Tern Losns & advantes 16 182624282 0 124304265.00
f  Cther Current Assets A SE4B5781 00 7532424 00
Toral Rs, 1344348081.00 1453652H10.40
Significant Accpunting Polivies & Notes on Actounts ]
In terms of our peport attached For snd on behwtf of the Board of Directors
ish} Kapoor & Company
rec ACcouy ’ /
£3HADABAD] % [1Risbl Kapoar) / P
= Proprietor 2 {(Nithar Tyag) [Valbhay Tyagl)
M.No 075482 Oirectar Direclar

Din : D¥79757% Sin : 01797558




Mis VIBHOR YAIBHAY INFRA FRIVATE LIMITED
. CIN : L4526 iDL 2001 P TE 11809

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3fst MARCH, 2020

. FOR THE YEAR FOR THE YEAR
PARTICULARS NOTE RO, ERDED ENDED
1032020 31032019
CLGHTIHUING CPERATIONS
1 REVENUE FROM OPERATIONS (RET) 18 735323215 00 85600146500
Yoial Re, YIE323215.00 635501488 .00
2 EXNPENSES
a  Gosl of Matenal Cangurmed - .
b Purchase of Stock n Trage 139 B432BR615.00 SEH0BARST 00
¢ Change In inventanes of Frished Goods, i 372476854 OO 505861 .00
Work In Prmgress & Stonk In Trade
d Empioyee Benehl Expensas 4] 20747653 .00 19518461 .00
& Qiher Expentses 22 L 37974AE7 00 15822548.00
Totf Rs. TE66117651.00 BIBDIITET.O0
3 Entring Defore Excaptional Hams, Extrasrlinary lams,
Interest, Tax, Depreciatan & Amodmation (EBDITA) (1-2) 5791454 00 G1858698 00
4 Finance Coels 3 2385761200 2044 1268 04
B Deprecisticn & Amaorsation Expenses B 523573900 S873120.00
& Cther Income 24 22285478 OO 12589114.00
7 Pt | {Loss) befars Exceptions’ & EAtacinary hams Yotel Rs. E3123579.60 JR343408.00
& Tax (S+/-4+-5+-8)
§ Ewcaptional lerms .
@ Profil 7 [Loss) befors Exiraordinary items & Tax (7+/.8) Total Rx. §3123579.08 19543426.00
1) Exiraordngry hems -
14 Profd ! (Loas) befors Tax (5+5-10) Tota! Rs. G 2AETS.00 ASNA26.00
12 Tax Expanses
a8  Curent Tax Expanses lor Cument Year 17025000 00 11500000.00
b MAT Credit {Whate apploathie) . .
¢ Current Tax Expenses FRefling to Priar Years 444338 00 250280.00
d  Nat Curent Tax Expenses 174593498 QO 12450269.00
e Dafened Tax [Liability) / Asset 257695 .00 AMIT2.00
Tota! Rs. $71717031.00 12113497.00
13 Proft/ (Loss) Fom Conbnuing Operations (1145 12] 4Z9510876.04 2722992900
2 CIBCONTINUING OPERATIONS
14,4 Prof! ; {Logs) bom Dissentnuing Operatans Befora Tax R
A4 Gatln | {Loss} on Disposal of Assels | Sedile ment of Liabftias - .
Uincontinving Oparelons
1446 Add 7 {Less) . Tax Expenses of Discontnuing Operations
& on{Ordinary Acieibas ARrbutable to the Discontinuing Cimralons -
b onGen i Loss) on Disposel of Assels | Sedlement of Labifiies B .
15 Prof/ (Logs) from Discontnuing Operations {14+ 14500 14 4] .
3 TOTAL OPERATIONS
18 Profti {Loss) For ine Year {13+ 15) Total RS, 42951878.00 27229523.00
T,
e /"""»"\




Mis VIBHOR VAIBHAY INFAA PRIVATE LIMITED
, CIN : D4S20IDL200TRTCI11999
. STATEMENT OF PROFIT ANG LOSS FOR THE YEAR ENDED 315t MARGH, 2020

FOR THE YEAR FOR THE YEAR
PARTIGULARS NOTE NO. ENDED ENDED
31.03.2020 31.03.201%
17} Eaming por Share (of R3.10/- each) :
a  Basic
(1} Continuing Opecations 0 s 44.59
{ify Totml Operstions 70.86 4489
tr  DOiuled
{3 Continuing Operatiane 7096 FrE-
i) Totet Goealnna T 96 44,59
17.0i Eaming per Share joxciuding extraordinary tems) [of Rs, 10/ aachi ©
s Basc
i} Continginy Operaions ge .99
ti} Total Qperations ¥0.98 44 99
b Dituted
() Centinuing Cperabkon T0.95 44.99
(&} Total Qperations TO 96 44.95
Slignificant Accoomting Policles & Motes on Accounts 5
in tarms of our raport aftached For and ¢n bahail ol the Bosrd of Directors
Fer Rinnt Kapoor K Company

Charterad Accatgte

[Riski Kap }3\
Proprieto {Vibhor Tyagh {¥aibhuy Tyagl)
M.Ho.OTEAS3 %, Director Dlrestor
7 Din : 11797578 n : (1 HITEED

o areihs
Place : Ghaziabad
Datn 1 07.42.2020



s VIBHOR vAIBHAY INFRA PRIVATE LIMITED
NOTES @H ACCOUNT

AS AT 31.03.2020 AS AT 31.03.2010

Hote We. -1
A SHARE CAPITAL

a  AUTHORISED CAPITAL

* Equity shares of Rg 10 each with voting rgnls 1206000 1O0A00T0 00 10000 10000600 00
Ecquity shares of Re. 106 gach with diflemntial volng nghts - .
Compulserly convertiole preferenca shzras of Rs 104 each
Oplionaty convetiot prefigrence shares of R, 10 ach . “ . .
Hadesmabie prefetence shares of Rs 11/ each

Toral + 1000000008 1006080 1500000600
el e —

b ISSUED CAPTAL
Equby shares of 3 100- sach wth vating fgiis BOSI00 GO5AGON EOTIC0 BR5ICON 00
Equity snares of Rs 100 gach wih difarential walng rghits - - . .
C y convartibie o ca shares of Rs. 10 sach - - - .
Ciptionalfy convertibie preferance shases of Rs 107 gazh A - .
Redestatie preterence shares of R4 105 sach - - - .
Tetal £05300 $053400.60 £05360 EQA3CO0.00
¢ SUBSCRIBED & FULLY PAID UPR CAFITAL
Equtty shargs of R, 106 gach wih voting nghis BO5300 BUS3HA0 O BO5IC0 BRS30U0.00
Enulty shares of Bs 10 ach with dferental voing rgits . - - -
Compuisoniy converible preterence shares of Rs 104 sach - - - .
Oiptionaly convertible proference shares of R3 100 aach - - - .
Ruvizertiable preference shares of Ry, 100 sach - - - .
Total Se4300 505300060 BOEGG 5052000.00

B R dintion of the numBer of shame and amourt culslanding &) the heginnng and et ie end of (he poming peried

Particulars Dpening Balance Fregh issur Banus ESOP  Conversion Hluy back :(ylv!n'zal:ﬁ.ls LClosing Batence

Egquity shafes with vohing ngins
Yoar anded 31 March, 2020

- Numbar of shares

« Ampant R,

605300 . . - - N . BOS300
&053000.00 - . - . . . 605300000

Yeur anded 31 Mach, 2019
- Nurnber of shares €35330 . _ R . . . 605300

- Amoutit Rs. B53000 50 . . . . . . BA5I000,00

(111560000 Equity Shares with Veting aphts of Rs. 10 each called & fully paid up}
{i{}11500000 Equity Sharas with Yoting rQhts of R 10T eacn cafled § lulfy pevd up
{4i) Dralaits of shares heid by the hokling company. Ine ulimate holding Company, their subsidianes and mysocates

En
Equity shires Equity shares L o N
Partitutars with vating with differential £ M + shares
h P pi
rights veling fights shares shares

Number of shurés

Ra at 31 March, 202¢
ths hiodding cormpany - R
the uiimate heiding company - - . .
Subadianes of the haiding company . - . .
Assoriates of (he noiding company - - .
Supadlatias of tha ullimate holding company . - . . .
&gaocistes of the utwmate hokling company - . .
Ay sl M March, 2019
the hékling soonpany
e uiimate hodding company . N
Subsdiaries of the holding comparny - -
Agsuciates of the hotding comgany - . .
Subsidiaries of the ulimste howding company - - .

tatpa of e uimate hokimy pamy - . -

(v} Detalis of sharey held by each shamhoider hotding mars than 5% sharey’

As at 31 Mareh, 2220 As 11 ¥t March, 2019

Class pf shares / Namo of sharehofilor Numberol % hoiding inthat  Numberof % holding in that
shaves held  classofshams  shams held  class ofshares

A5 Per Annmiure Attached
(v) As at 31 March, 2020 No shares {As at 31 March. 2018 W shares) were resaned for Issuance as fobows NI

i) Agyregsie number and class of sharas atiothed a5 fully pead up pursuant 19 conliacts) without paymant peirg recawved M
., t
: o

(i) Omlads of catla un:aio f;ﬁf}%‘ . )\ \\‘>‘\¢\
fviii} Detaia of lofeded shares T ¥ A
2l 3 -

L]




Mis VIBROR VAIBHAY INFRA PRIVATE LIMITED

. NoteMo.-2 As at 11 March, 2020 An at 31 Margh, 2013
RESERVES & SURFLUS
. Share Premiuts Account
Dpening Aalance BOM4500 G BOIALM) .60
A, Met Proft f Net Loss) tor the peat . N
. Closing Balznce GBS0 00 6034500 00
Profit & Losw Account
Qpening Brianca 3FECTA99E 00 257Ba5468 00
Addd ; Net Proft J {Net Loss) for tha year 4ZES41H7E.00 27228526 00
Lleaing Balance I6RO26374.00 J250T4995 00
Totaf Rs. 374081374.00 TS 1AM 6
HNOM CURRENT LIASHLITIES
Nets Mo, - )
Currant Hon Cuorrent Currant Nap Cument
LOKG TERM BORROWINGS HMaturities Meturities Maturities Maturities
Securst Loans from Batiks & Financial Institutions
Axts Bank Limited 1874338.00 1102759 00 1725623 00 2197817 .00
(Hypolhecaton of Moter Ca:d
HOFC Bank birmiéd . . 11365808 -
{Hypethecation of Motor Cary
ICICH Bank Lrmted B21780.00 0630 O SEEE39.00 HE2518.00
{Hypothecation of Moler Carl
Yas Bank 1465618.00 318824100 TISB7E4 00 SETI5S.00
[Hypeibcation of Melor Car}
1A Brarvk ABBFAT0 00 285274926 00 4490321.00 372420600
(Loan agamst Purechase of Prepedy)
Sacured Artvance - JBBSTEFS.00 - 3BBSTETS.00

{From Departrnedish
Unsucured Loans trom Intergorparate Deposits and Others

iLisl Enciosed) - 107543006 00 - 11420409500
Total Ry. §855515.00 13E124057.00 JABR205.00 19534 08081.00
R e i
Mot Np. - 4
OTHER LORG TERM LIABILITIES
Sacyudly Depast & Sundry Pavables 2385508 20 357174B82.00
{List enclosed) -
Yoral Rs. 31226550800 A3T174382.00
CURRENT LABILITIES
Note Mo, - §
SHUAT TERM BORROWINGS
Slgte Bank of indta 6935337400 82558745.00
{Hypotheeahon of Stpck and Boak Diebtat .
Toial As. £8353374.30 HRUBAT45.003
Nota No. - B
TRADE PAYABLES
Trade Payabies 335031203.00 160810263.00
fLis anciosed)
Tare Rs. 13803120300 196510283.00
Batances of Trade Payables are subject W confirmation
Note No. -7
OTHER CURRENT LIARILITIES
Leng Tenm Romowing Payabie with in one year {Mole No -3 8B35515.00 B4E5205 00
EPF Payabie [Pait on 12/052020} HE584.00 80240.00
ESi Payable {Paid on 1905 & OAOGI2020) TOES1.00 10362 .00
TDS Payabie (Paad on 10:06. 1709, 2204 0BT, 1810, & 1941072020} 456359 00 1400768 00
GST Paysbie (Baif on T30 & O2GRR2020) 175812.00 -
Hine Charges Payabie 31876000 28000.00
Interest Payable 05244 00 23370800
Amount Payable > S8t against TG dedutied 1880000 -
Becuiity Charges Payable 30388290 Tesga.co
Salary Payabie YAZATH5 .00 IBA5083 00
Professional Chares Payabis 53297800 38010000
Dirmctors’ Salary Payabia - 3524 00
Ayt Foe & (ther Chargas Payatie S05040.00 482350 00
Etectncty Charges Payuble 2550.00 4925 00
Tetephona & internet Charges Payable ¥TI5.00 515000
Dleponit egaingt Joint Venture - Baba Canglructon Prvate L.mited 25443571.00 350000 00
Orerdal Bark of Commerss, CAA-879 - Book Overdratt Z5R2% 00 -
State Benk of india, CiA - 258 - Boak Overdraf - 2156763.00
Totsi Rs. B1314545.00 35616190
Hote Ne. - 8
SHORT TERM FROVIBIONS L
Provisien For Incoine Taz \ 1H025000.00 1150000000
A rowre I — i
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002092659 Q000698C93 001481 - QUDEIELES  OOWWITPLIE OUMBIEZICE - O0ZIZEEHEL BO'EFS HRLEE BY JBAA SROIADIS
OU0DDBISEIL  OQOZISBELYL  OO'OUGSZRAT  UUPROZEZC  DUBLISRES  OO'LSBULEOL  OD'SLEOZOCS DOGELEQZC O LBLEBST 00 1 HELLES s feray
uh EL00LY Bi; TESHYS U0 BIALLET - 00 810657 DOTEIZKBL 0O 0220882 - oo's5oAry 0D SBIZIVZ susudinta YO PARD
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Miz VIBHOR VAIBHAV (NFRA PRIVATE LIMITED

NON CURRENT ASSETS
Note Ho. - 10 A% ot 3181
NON CLURRENT INVESTRENTS
[fvestment im Lana
Equity Shares of Vibhor Yabhay mirshoms Piivale Limied
»  Shares of tndtan Memantiv Cooperative Bank Limred
Invasiment n Shares
Tnveslment in VIPL BCPL - Juf
Ihvestment in House Fropery - Guest House

Total Fa.

Note Mo, - 11
DEFERRED TAX ASSET |RET)

March, 2020

TE45HI5G OF
150000000 00
500000 60
24667 00
492166 .00
B617S600 07

219158389 00

As at Itst March, 2049

1E45356.00
150063000 .0
SL00M.0D

§61THEN 00

218326 585.00

Opfacrad fax is accountad for by computng the tax effect of wming diference of Cepreciation thet ansed dunng the year and roverse in subsequent year Dunng
the year deforted tax assel of Rs. 297895 00 hag beap maognrsed and credied in the Statement of Proft & Loss Actounl

Oparting Balance
Defarred Tax Asset during the Year

ZqUe213 GO
2576485 Q0

2587840 .00
SMEIT2.00

Tars! Rs. YT T
Hota No. - 12
LONG TERM LOANS & ADVANCES
Sacuriy Depoart / Withhedd / Relantion Money 250774051.00 1BE555247.00
Diepost aganst Ren 295000 .00 250504,00
Total s, 25108995100 . 188BOSTALG0
GURRENT ASSETS
Hote No. - 13
INVENTORIES
[Tuken, Vahied & Cartifind by the Manag it of The C I
Clomng Wark in Progrese & Matensd pt Sile 211492018 00 3501512590
Tortal Ry, . 21449201900 IM115128.00
Mataria 2l gile s yalved at Gost Prce ———
Work m Progress is valved ot Cosl or Matke! Poce, wrich augr s lawer
Nete Mo, - 14
TRADE RECEWVABLES
{¥¢ the extent consitared good)
Tl recelvablas outsmEnding for 3 penod grceadng so monthy from the date Ihey were due Tor payment
Secured, consdamd goog - -
Unsecured, consdersd good 5507 204B 00 2804452 G0
Coubltul - -
{List enciosen) §5072948 00 2004452 00
Less. Provision lor dowbifyl frace recevalles - 55072548 00 - 2804452 00
Other Trads recenvames
Sacured, conswdered good - B
Linspered, congidersd good 1591194689 .00 303393900
Doubthl - -
{Lisl enciosmd) 1591194645 03 308333535.00
Less: Provision for doubtful trade recervabins - 15311848571 - 308932039.00
Tota! Rs. a0 311338391,00

Balances of trade recaivebies are sutjsct to confirmalion

/’_\.\\ “\C



WMis VIBHOR VAIBHAY INFRA PRIVATE LIMITED

Hota Mo, - 15 Az at 115t March, 2020 An at 3461 March, 3018

GASH & CASH EQUIVALENTS
’ Ceshiin Hand VOEGSET.00 60952700
Fixad Dn A% with 5S¢ 1 Banks. deposted against BG 100FA5515.00 SBG59505.00
Fiuad Deposta with Scheduled Banks, deposited aganst Tenta: 10347 7B64.00 111260500 00
v Chaguss In Hand S030000.00 .
Ayis Bank Lirpted CHA - T13 - 2AT3964 D0
Bank of Barcde. CA - 513 T5415.00 75410.00
Bank of Barods, T - 1ITE 208000 GZ273.00
Chatarad Mecanile Bark, CrA . 845 105200 105200
indhan Mercarte Co-Ooerative Bank, CiA - 1247 #5347.00 30616.00
Inghan Overseas Bank, C/d - 512 . 268685.00
Stale Benk of india, G4 - 571 378483 04 439900.00
State Bank of Indha, Cia - 258 ADEIBE.00 .
Stele Bank of tndia, Cik - 118 15710%1.00 -
Synidicate Bani. CiA - 050 &2G 00 190854.00
The Agra District Co-Oparatve Bank Limdsa, A - 033 5raTa 00 458141 GO
Yas Bank Umited, C/A - 303 {2+ 1322242 GO
COrianlal Brk of Commerne, CAETE . 1407300.00
Tolt Rs. YRS T Z315a5EE.00
Mote No, - 13
SHORT TERM LOANS & ADVANCES
Sundrytihet Advances (LISt knciosed) TH348641 00 £7254000.00
TDS Retuncakie trom Partes 233881.00 TAZZT 0D
VAT ynder Protest 2093508.60 16721280 00
55T Recoverablz 4138885100 43B5752.00
Tex Deducled Al Sourca & Tax Cofected At Source 11192270.04 1E905235.00
ncome Tax Refundabe 2325325390 TrE2E23 U0
Advanca o Sialf 118416800 JIRG0F 50
Prepad Exparses 35621200 TS50
Total As. 452624282 00 124194285.00

Balances of Sundry/Other Advances acm subjedt ta confirmation
In ttre opinton ¢ the boerd of dirrtiors. the aggregate valun of current assis an reahzalion will no! be less than amount al which they e stalad in the batanciy shikel.

Hots Nov. - 37
OTHER CURRENT ASSETS
Aceured Intaresi an FOR SB4RITRY 60 I7532444.00
Total Ry, EE4R57E1.00 3753243400
In the apsan of the board of direclors, the sggregate value of cuirent assels on reatization wil not be jess than smaunt at wheeh thay am siated in the balance
shesl.




' CONTINUING OPERATIONS
© Note Mo, - 18
REVENLE FROM OPERATIONS
{ross Tumover
Slack Transie {inter Branch)

EXPENSES
Hots No. - 19
PURCHASE CIF §TOCK IN TRADE
Cosl of Matanet Construciion & Ditar £xpenses
Stk Trangfer (tnler Brancht

Note ho. - 20

Mis VIBHOR VAIBHAY INFRA PRIVATE LIMTED

For the Year Ended
3181 March 2020

Tote! RS,

Fidal Kx.

CHANGE N INVENTORIES OF FINISHED GOODS, WORK (N PROGRESS & STOCK IN TRADE

Opening Stock o
Work in Progess & Material at Sae

Closing Stock -
Wiork n Frogess & Matenal al S0

hed Goode

1 in Fintehed & Semi-Fi
MNote Ne. - 21
EMPLOYEE BENEFIT EXPENSES
Salatipx
Compereation

Gormus & Irconive

Empinyars’ Sontribution o £31
Emplyars Contriution o PF
Gradulty

Dameciors’ Salay

Stal Welana

Note No, - 22
CTHER EXPENSES
Fant
Peirting & Staticnery
Travnling & Conveyance

Postage. Counar, Tetophone, internst & Mohie Chargas

Eledircty & Water Jharges
Lenal A Professional Changes
Faig & Taxos

Camp Repar £ A

Repalr & Mairdanance
Mincaiameous Expensas
AuioHs” Remuneration

Gharity & Danakion

Fastivat Expanies

WVehige Running snd Mpknlonasnce
Insurence

Q5T & Servce Tax

Fa & Perialty

Bad Dobls

Loss on Sale of Shares

Lt on Futute % Opteon Tradmng
Loss on Sate of Ficed Atsels
Tender Expansex

Hote Ho. - 2)
FINANCE COSTS
Bark Charges & Commission
Bank tnigrest & Fingnes Cnanges
Interasi on Linsecred Loans
intares] en Gowl {ues

Hote No, - 24
QTHER {NCOME
Interesi {Recgived) ot FOR
Intarast (Recehved) on VAT Refund
Pralit frem VWARL BOPL (V] - ADP i
Miscatlaneous thoome - Sumdry Creditors Wit
Mincatanaous Incra

P ---;;\

by Wi
e

Total Rs,

Total Ra.

Totaf Rs.

Tote! Ra.

RS

/ Tatal

TA5E6023.00
TIIESZ (9

738323215.00

£42533723 00
FTIRGE OO

B43286615.00

35015125 00
39015125 00

Z11492010.00

2t{482019.00

7247689400

1582315000
BODK: O
AR5 0%
5172800
535667 00
25262.00
3300004 00
§9961.00

HTATHINO0

120000 00
TOYTIE.00
5346489 00
75697 00
X78M G
5354062 05
ITHATO0
06260
J4B651.00
19127300
50000000
5300.00
2605685 00
23T
204645 00
41124500
T8210.00
25461538 30
G418 00
11302 B0
TE436 00
148431 00

T 3 Tat4eT.00

7438308 00
12017868 60
4201437 DG

FA847612.00

ZAGSITOA00
116325.00
482156.00
S4TH1T6C.00
4351800

B2IRE4TS.00

For the Year Endwt
A1t March 2018

D690 1485 (O

SEE901424.00

SES0E4ES5T 00

GE5024387.00

185200886 0
TE5I0086 0

01512500
3IHH5125.00

39500861.00

12058031 00

g2714.00
54813800
BAOD000.00
51951 8.0}

i

BI000.00
JAZEZTO0
905072 00
248155 0Q
15611200

2766050.00

B2700.00

B3ATRO0
FATRK

22486.00
SCO000 00

103829.00
20053900
8474300
2HMTGCH.00
4735500

551T.00

10A23545.00

1226820700

32807 0K

12669114.00



W7s VIBHOR VAIBHAY INFRA PRIVATE LIMITED
CiN; U45201DL2001PTC191948
STANDALONE CASH FLOW STATEMENT AS AT 31st MARCH, 2020

FPARTICULARS AS AT 31.03,2020 AS AT 31.03.2019

A. Cash Flow from operating activities

Riet Frofd befare exirzordinary fems & Tax
Ad|tstmeants tor

Oepreciation

Finance covts

her Income

Profit on sale of invastment

Operating Profits Before Working Capltal Changes

Changes in werking Cagital

Adiustmants for Change in Operating Assets:
Inventaries

Trade receivables

Short-term foans.and sdvances

Orther cumenl asseiz

Ad|ustments for change in operating labilites:

Trade Payablss

Lther currart liabibties

‘Cash generated from cperatitns

Hel ncome tax (pad)refiunds

tiet Cash Now from aperating activities (A}

B,Cash fiow frol ! 1vd

Purchase of Fixed Asuets

Purchase of Investments

Sale of Fimed Assat

It 1 received

Finance cosl

Prof on sale of Investment

Net Cash Flow from Investing activities 8}

¢. Cagh flow from Financing activilies
Proceadsf{Repayment) of Long tém borowings

Securad Advance from Qepardment
Prorgadai{Renayment) of Short tenm borrowings

Nat cash Flow from fnancing activities [(oh}

Wet Increase Ir Cash & Cagh gquivalents {A+B+C

EQ7E5617.00,

E265739.00)
23657612.00
-B2265476.00

-53332125.004

3B393157.00

2873120.00]
2944126500
-125u8H4.00

22525272.00)

-172476894.00;
HTGA5974.00,
-3B230017.00
-16953347,00

48220940 00/
27959384.0{

6423492.00

44166040.00,

39E05861.00
-85156829.00,
11283886.00
~5254592,00]

AG137449.00
11567077.00

6091842900

11103752.1H)

50589632.00
-113500000.00
39089532.00

-35E3787.00)
3,50,000.00
82285475.00
~2IBETE12.00

55414077 .00

72022151.00]
-10875000.00
91147181.00

-13432212.00

12589114.00
-29441 266 00

~302O4T54 U

-1054821120.00]

S3E4629 00|

55414077.00

S8255441.40)

31484225.00

=H250014 )

Q0284364.001

25225941.00

475208200

56088728.00]

Cash & Cash equivaisnis at the heginning

221858585.00

185588857.00

Cazsh & Cash equlvalents at the end of the year

215305703.00

271658585,00

In terms of our ruport dblached
hi Kapoor & Company

IRl Kapoan)
) Prapriator {Wibhor Tyame fvatthav Tyagl)
MNo.675%61 Diragtor Dirgetor
Bin  (HTArS?S (n : 047374558

Dale :O7.12.2020

-
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Plot No. 9 (Basement), Advocate Chambers, Raj Nagar Distri
GHAZIABAD 201002

Phones: 0120-4371050, Fax: 4371070, Email: carishikapoor@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
VIBHOR VAIBHAV INFRA PRIVATE LIMITED

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying consolidated financial statements of VIBHOR VAIBHAV
INFRA PRIVATE LIMITED (herein referred to as the “Holding Company”} and its
subsidiaries Vibhor Vaibhav Infrahome Private Limited and Solitaire Infrahome Private Limited
(the Holding and its Subsidiaries together referred to as “the Group”) which comprise the
consclidated Balance Sheet as at March 31, 2020, the consolidated Statement of Profit and Loss
(including other comprehensive incomes) and the consolidated statement of Cash Flows for the
year then ended and a summary of the significant accounting policies and other explanatory
information (herein referred to as the “the consolidated financial statements™).

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The management and Board of Directors of the Holding Comipany are responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of
these consolidated financiai statements that give a true and fair view of the consolidated financial
position, consolidated financial performance including consolidated other comprehensive
incomes and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under Section
133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014.

This respensibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasomable and prudent; design,
implementation and maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fg,ufh%g\rror.

LWAPD Oﬁ){; ~




AUDITOR’S RESPONSIBILITY

Our responsibility is fo express an opinion on these consolidated financizl statements based on
our zudit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An sudit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements, The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstaternent of the
consolidated financial statements, whether due to fraud or error, In making those risk
agsessments, the auditor considers internal financial controd relevant to the Holding Company's
preparation of the consolidated financial statements, that give & true and fair view, in order to
design audit procedures that are appropriate in the circumstances .An awdit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Director, as well as evaluating the overall
presentation of the consolidated financizal statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2
basis for our audit opinicn on the consolidated financial statements.

OPINION

In our opinien and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards, the consolidated financial
position of the Company as at 31st March 2020 and its consofidated financial performance and
its consolidated cash flows for the year ended on that date.

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section143 of the Act, we give
in the Annexure -- A Note No. 25, a statement on the matters Specified in paragraphs 3 and

4 of the Order.
2. Asrequired by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the pu _eg%t}gyr audit;




b) In our opinion proper books of account as required by law have been kept by the Holding

d)

€

Place: Ghaziabad
Date : 07.12.2020

Company and its subsidiaries included in the Group so far as appears from our
examination of those books;

The consolidated Balance Sheet, consolidated Statement of Profit and Loss, and
consolidated Cash Flow Statement dealt with by this Report are in agreement with the
hooks of secount;

Tn our opinion, the aforesaid consolidated financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014;

On the basis of written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Holding Company and its subsidiaries and the operating effectiveness of such
controls, refer to our separate report in “Annexure B”;

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to
the best of our infortnation and according to the explanation given to us;

i,  The Group does not have any pending litigations which would impact its financial
position.

ii.  The Group did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses thereon does

not arise.

ii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the group.

FFor Rishi Kapoor & Company

GUATIABADY

/
-7 (Rishi Kapoor)
Proprigtor
M.No. 075483



Annexure A to the Independent Aunditors’ Report

The Annexure referred to in Independent Auditors Report to the Members of the Holding
Company on the Consolidated Financial Statements for the year ended 315t March 2020,

we report that:

i, According to the information and explanations given 1o us and on the basis of our
examination of the records of the Holding Company and its subsidiaries in respect of its
fixed assets : '

(8} The Group has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

{b) The fixed assets have been physically verified by the management at regular intervals; certain
fixed assets were verified during the year and no materia! discrepancies were noticed on such
verification, and in our opinion, this periodicity of physical verification is reasonable having
regard to the size of the group and the nature of its assets;

{c) The title deeds of immovable propertics are held in the name of the Holding Company and its
subsidiaties.

ii. In our opinion on the basis of information and explanation given to us in respect of its
inventories :

(a) The inventory has been physically verified during the year by the management and the
frequency of verification is reasonable;

(b) The procedures of physically verification of inventories followed by the Management were
reasonable and adequate in retation to the size of the group and nature of its business;

{c} The Group has maintained proper records of its inventories and no material discrepancies
were noticed on physical verification.

iit. The group has not granted loans, except joint venture, secured or unsecured to/from

companies, LLP, firms or other parties covered in the register maintained under section 189

of the Act.

{a) In our opinion, the rate of interest and other terms and conditions on which the loans had
been granted to the bodies corporate listed in the register maintained under Section 189 of the
Act were not, pritna facie, prejudicial to the interest of the Group;

{b) In the case of the Joans granted to the bodies corporate listed in the register maintained under
section 189 of the Act, the borrowers have been regular in the payment of the principal and
interest as stipulated; '

{e) There are no overdue amounts in respect of the loan granted to g body corporate listed in the
register maintained under section 189 of the Act. /Lﬁ?ﬁ?;‘\x




vi.

vii.

viii.

ix.

xi.

xit.

xiii.

In our opinion and according to the information and explanations given to us, the group has
complied with the provisions of section 185 and 186 of the companies Act, 2013 in respect of

loans, investments, guarantess and Security,

The Group has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and provisions of Sections 73 to 76 of the Companies Act, 2013
and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits
accepted are not applicable,

In our opinion the Central Government has not prescribed maintenatice of cost records under
sub-section {1} of Section 148 of the Act, in respect of the activities carried on by the

company.

(2) According to the information and explanations given to us and on the basis of our
examination of the records of the Group, amounts deducted/ accrued in the books of account
in respect of undisputed statutory dues including income tax, provident fund, duty of
customs, sales tax, value added tax, cess and other material statutory dues except service tax
and GST has been generally/regularly deposited during the year by the Group with the
appropriate authorities.

(b) There are no dues of Wealth Tax, Service Tax, Sales Tax, Customs Duty and Excise Duty
except Income Tax and GST which have not been deposited on account of either disputes or

any other reason.

In our opinion and according to the information and explanation given to us, the group has
not defauited in the repayment of dues to financial institution or banks and debenture-

holders.

Based upon the audit procedures performed and the information and explanations given by
the- management, the group has not raised meneys by way of initial public offer or further
public offer including debt instruments and term Ioans. Accordingly, the provisions of clause
3(ix) of the Order are not applicable to the company and hence not commented upon,

During the course of our examination of the books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Group noticed or reported during the course of our
audit nor have we been informed of any such instance by the Management.

Based upon the sudit procedures performed and the information and explanations given by
the management, the managerial remuneration with the requisite approvals mandated by the
provisions of section 197 read with Schedule V of the Companies Act are not applicable to

the company.

In our opinion, the Group is not a Nidhi Company. Therefore, the provisions of clause 4(xif)

of the Order are not applicable to the Company.
In our opinion, all transactions with related parties are in compliance with section 177 and

188 of the Companies Act, 2013 and the detalls have been dlsc]OSf:d in the consolidated




xiv.

AV,

XVi.

Place: Ghaziabad
Pate : 07.12.2020

Based upon the audit procedures performed and the information and explanations given by
the management, the group has not made any preferential allotment or private placement of
shares or fully.or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3(xiv) of the Order are not applicable to the company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the group has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3(xv) of the Order are not
applicable to the company and hence not commented upon,

In our opinion, the company is not required to be registered under section 45 A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the
Order are not applicable to the Holding Company and its subsidiaries and hence not
commented upon.

For Rishi Kapeor & Company
Chartered Acconntants

Proprietor
M.No.075483
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Annexure B to the Independent Anditors’ Report

The Annexure referred to in Indepemdent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31st March 2020,

we report that:

Report on the Internal Financial Controls under Clause (i) of Snb-section 3 of Section 143
of the Campanies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of VIBHOR VAIBHAV
INFRA FRIVATE LIMITED (herein referred to as the “Holding Company”} and its subsidiaries as
of 31 March, 2020 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Finarcial Controls

The management and Board of Directors of the Holding Company is responsible for establishing
and maintaining internal financial controls based on the internal contro) over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI*). These responsibilities include
the design, implementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence o company’s policies, the safepuarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Anditors’ Responsibility

Qur responsibility is fo express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporiing (the “Guidance Note™
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence sbout the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controfs over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the copsolidated financial statements,

whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for.external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that tramsactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

copsolidated financial statements.
Inherent Limitations of Izternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or impraper management override of controls, material
misstatements due to error or frand may occur and not be detected. Also, projections of any
gvaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In cur opinion , the Holding company has , in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2020, based on the intemal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For Rishi Kapoor & Company
Accountants

2 ”&‘lo. 006615C
GHAZIABAD] % Jf %

Place: Ghaziabad
Date ; 07.12.2020

&
~:SWRishi Kapoor)

Proprietor
M.No.075483



VIRHOR VAIBHAV INFRA PRIVATE LIWTED
GiN 7 U4E2010L 2004PTC 111598
CONSOLIDATED BALANCE SHEET AS AT 11t MARCH, 2020

A8 AT A5 AT
PARTICULARS NOTE NO, 31022020 1,035,218
A EQUITY & LIARILITIES
4. SHAREHOLDER® FUNDa
. & Share Capital 1 6053000.00 5053050.00
b Reserves & Surpius 2 634452097.86 T10006407. 90
¢ MWormy ived apainst Shara - _
2. BHARE APPLICATEON MONEY PENDING ALLOTRENT . .
Mizarity interest BA68Z481.60 142486444.18
1. NON CURRENT LIABILITIES
a Long Teim Buruwings 3 To7BE51616.00 426521013.60
b Deferred Tax Liabilitles {Nei} - -
¢ Other Lonp Term Liablitivs 4 581198540.00 5311344818,00
d Long Term Provisions - -
4. CURRENY LIABEITIES
& Shorl Teim Bomowings 8 6935337400 S2886745.00
b Teade Payabes ] 1136928077.00 1113786888 GG
& Cther Current Lisblitlos 7 13350263600 137366123100
d Short Term Provisions 2 17026000,00 $3063000.00
Totsl RE. JATEO66442.48 £330268136.08
i. ASSETS
1. NON CURRENT ASSETS
a Fomd Asssls
{l} Tangibie Assats 5 A4155310.00 55326141.00
{it} Intangible Assels- Goodwill tn Consolidailan 13630712145 135460050.08
— ———{Wl) Capitsl Work In Progrese - - M
(i) Indmngibte Assete Under Develogman! - .
(v} Fixed Assets held kor Sale - -
b Nan Curman! invesimenis 10 £91508340.00 GB326655.00
¢ BDefamed Tax Assats (Net) " 9208349.00 9{73196.08
d Long Tawn Loans & Advances 1z 255683101.0G 198857209.00
g Cther Non Cumant Assets - -
1. CURRENT ASSETS
a Current lyvpaimarts - -
b [aveniores 13 1195278400.00 1755626198.00
¢ Trade Rocelvables i TASSH20R6.00 T8 152438.00
d Caxh & Cash Equivalents 15 24852472900 LEROATRZ.00
» Short Term Loans & advances 18 BB7367059.00 TeLrTI268.00
1 Other Currenf Axsets 1 BOR2Z7RO.04 124371800
3. MISCELLANECQUS EXPENSES
1 Loss pr Retamption of Dabentires e e
Tota! Ry. IATS055442.45 AIB0268125.08

significant Accountlng Policies & Hotes on Account
ok gur report attached

26

For ad on bahait of tha Boand of Directrs

e AN

(VAIBHAY TYAGI)
DIRECTOR DIREGTGR
Din No:01797568 Din No:QI THTETY



VIBHOR VAIBHAY INFRA PRIVATE LIMITED
CIN & UA2HDL20HM PTC111982

CONSOLIDATED STATEMENT CF PROFIT ANDLOSS FOR THE YEAR ENDED 345t MARCH, 2020

FOR THE YEAR FOR THE YEAR
PARTICULARS NOTE HO. ENDED ENGER
1.03.2020 31,023,318
I CONTINUDEG OPERATIONS
1 REVENUE FROM GFERATIONS [NET} 14 201743345 .00 195480725 00
Fram R, e ARSIIOIIRE DO
sSSP P ey
3 EXPENSES
# Gosl of Materal Consumed . . .
b Purchass of Skxck I Trade 1 £HBQ512823.00 108705 1482.00
¢ Change in imventores of Finished Goods, ] 45331069000 T3TTO41T6.00
Work It Progross & Stock in Trade
t Employee Banedl Expanses A 53308159,00 H1720028.00
w  Cther Expanses 2 TH541730.00 Fa8254B5.00
Toisf Ha. TS0 194271957100
3 Eamin) Bsform P llems, Ex nary #ems,
Intares!, Tex, Deprociation & Amerisation (EBDITA) (1-2) A TAZA0258.00 DOHTIES OG
4 Finahoe Copls n 5465848000 II603022.00
£ Depracistion & Ameriisstion Expenses 9 13530061 .00 17DE455.00
& Othar income 24 107455334.00 56829634.00
7 Profil { {Loa} bafore Exceplional & Extreardinaty lems Toral Re. ~106YE1463.00 1524335400
& Tax (3+L-441.541-8)
# Excaplional llame - .
9 Profil / {Luaw} befors Exraordinasy lems & Tax (74/-8) Tosml R. 10876144300 1EZ48354.00
10 Exiravrdnary lleme - -
11 Prof 7 {Loss) before Tax (34710} Totx! Ra. A0ET#1463.00 15249354.00
12 Tax Exponses
& Cumen! Tax Expenses for Curmedit Yoar 1T025000.00 1200000000
b MAT Crodi (Whore spelicable} - .
¢ Curent Tax Expeneos Ralating ko Pricr Years 2344775.00 5621239.00
& Nel Cumonl Tex Expences 1930977500 19621238.00
o Deferrad Tax (Asael) f Liabiity -26154 00 70100
Yotaf Ry, 19333821.00 15073547,
13 Profit/ (Loss} from Confiping Operations {11+~ £2) -126095084.00 SB24183.00
13A Minority Internst -SOBS06HG.BE $E5088T.13
138 Profia 10 & d ~T5544390.05 211515013
1. CHSCONTINGING CPERATIONS
4.1 ok £ Loes) from Discontinging Operations Before Tax - .
4411 Galn f (Loss) on Dimposal of Assats | Setlioment of LiabWtics - -
Discontiruing Qpecations —_— —rrrr——
T4 AS S {Leax) : Tax Exp of Dt {imng Operath
s on Ovdinary Aoth'iﬂus ibutatle ta the Discontliing Cparatl . .
h me!(ms}mDWMAmlsISﬂwMlem —_— —
i5 Profttf (Loaa} from Disconindng Operabions (14,540 1. 14.8) - .
m TOTAL OPERATIONS
Tolaf Ry FEEL4790.05 2238515043

18 Profil / {Loss) For the Year {134/-15}
7.1 Eaming per Share {of Ae {04 wach)

17.H Eaming per Share {sxciuding wxtraordinary items} (of Rz. 105 sach)

' ounllng Polizies & Notes on Accoani 25

Peth Acco nte

PROPRIETOR
M.No. 075483

Place ! Ghazlzbad

Date

Lo

For and on tehaif of the Bosnd of Direclor

{VAIBHAV TYAG])

DIREGTOR
Dln No:01787558

anaa AGI
DIRECTO!
Din No:31787578



VIHHOR W{AH.AY INFRA PRIVATE LIWTED

NETES ON ACGCOUNT
AS AT 31.03.2020 AS AT 31.00.201%
Now Ko, -1 Nemb A t Hugrid fmou nt
" A SHARE CAPITAL
8 AUTHORISED CAPITAL
. Equity shares of Ra. 108 gach wilh voting ights 10000600 100006100.00 100400000 A00005050.00
Equity shares of Re. 104 sach wih diffasrni voiing dahils - - - -
Compulanilly comvertiila praferencs st of Ry, 10/- sach - - - -
Upfipnally converidds preforenca sharcs of R, $0- sach - - . .

findeurmable prewranc s stares of Rs. 106 each - - .
Total 10000000 10000000 10000880 TAGLOY000.00
M

b ISSUED CAPITAL

Equily sharas of fx. 10/ sach wilh voling rights 605300 BO53400.00 BOSI0 625300000
Equity shares of Ra. 10/ each with differantial voting ights - - - .
Comphisorit titrla pref shares of Ra. 10/ sach - . - .
Optionaly ibla preferance shares of Re. 104 sach - - - -
Redesmable prefarence shares of Ra. 18/- anch - - - .
Yotad §0K300 B053000.00 605300 £0830R4.00
c SUBSCRIBED & FULLY PAIT US CAPITAL e —
Equity ¢hases of Ra. $0¢- exch with voltng righls BO5300 5303000 B5300 B053000.50
Eqully shares of Ra. 104 aach with ¢itferenta yobing rights - - - -
Compulsarly comeeriinie prefarence shages of R 106 sach - “ - -
Op ly lible praf 2 gharey of Ra. 10. gath - - - -
Redeemabie preference shares of Rs. 10/ sach - - . -
Tatsy &PEIDD £053000.50 8as300 EOS3000.04
B (s Reconciistion of the numbar of shares and amounl cutdanding at the beginning and et the end of the Tegorting pariod;
Pariculars Opaning Balancs Waue BOTA ESOP  Comemion  Buyback e C™8%% Cisaing maince
Equéty shares wiih voting fighls
Year andedd 31 March, 202G
- Kilptiber of ghamsx : 805300 - . . - - . 805300
- Amgund Re, 8053000.00 . . « - . . BUS3000.00
Year ended 31 March, 2019
« Numbar of shanss 505300 - - . - - - 05300
- . 8053000.00

- Amouni Ra. &053000.60

(505300 {Previous Yaar 605200) Equity Shares with Voting rights of R, 10% zach called & fully paid up}
(i) 605300 (Provious Yauar 805300) Equity Shares with Votnyg dgits of Ra. 10% each called & fuly pald up

(i) Cetols of shares held by the holding cotmipany, the ulfimate holdiag comy thelr subsidianes and bt
Equity Compubsorily Oplianally
Particulars shares Wi oy comvtd ibls _Radesmab
with voting voting rghts prefi prof profi shares
rights wharey shares
Number of shares
An at 31 March, 2020
tha holding company - - - . -
the utimede hoiding company - - . - .
Subsidisdes of [he heking company - - . . -
Associzies of i hol€ing company - - - . .
Subsidiaries of the utimats hoiding company - - - - .
Amsociaten of ihe ukimale hoiding company - - - - -
Aa ai 3 March, 28
lve Rolding compamy - - - - .
the utimata holding company - - - - -
Subwdiaries of the holting compsny - - - - .
Asapclutes of the holding sompany - - - - “
Subsidiaries of tha utimala holding company - - - - .
Asvociates of the ulimats hoiding company . . . . .
(i) Célaly of ghares heid by each shanehalder holding more than 5% shares:
As ot 3 Mareh, 2020 As at 31 March, 2019
Clpzs of sh { Nars of hoid Humberof %N holding Inthat Numbarof % bokilng b that

shares hoid  class ofshares  shams held  clazs of shary

Aa Per Anronre Enclosed

A at 31 March, 2019 No shares) wers reserved for isyence as fofiows: Ml

g'/w/ - N
J.—/,’ . \/ M
R :




WIBROR VAIBHAY INFRA PRIVATE LIMTED

Nota Ho. -2 As at 31 March, 2029
RESERVES & BURSLUS
Pruflt & Lass Account
Opening Balance 268884411417 ME22620430
. Add ; Mol Proit { (Net Loss) Tor the year -TESHI300.65 -23385150.12
Leas ; Debenture Redempion Resorve - .
Add ; Deberure Red - -
Closing Balance ZYI29E724.13 20884111417
Dabenturs Hadsmplion Risarvs
Dpening Baisnce Z31TTS00.00 23817}1500.00
Add ; Greated dufing D yeer - .
Lo ; Adiuned during tha yaar - -
{losing Balanca 23917TE00.00 23N TIS00.00
Securkhes Pramivm
Opeting Bulencs 18188779373 19188779373
fadd ; Recsved duing the yeer z -
Lioaing Balanoe 18188779412 18408775372
Total 5. T ___7i000esuT.an
Hotz No. -3
LONG TERM BORROWINGS Currant Hen Current Curmeitt Non Currans
Sioured Loans from Banks & Financtsd Instiytdans Mlaturities Maturitles Meiuritias Maturiiles
Yea Rank 1485618.00 4188341.00 1358784.00 BET3B60.00
{Hypotngealion f Mator Car)
1CIC) Barsk; Linrdtad - - 1G4951032.00 -
(Prtject Loan)
Axls Sank Limied 1870338.00 AR2ITRO0 172562300 219181T.00
{Hypothecalion of Mok Car
HOFC 2k Limiled 184348.00 - 228100 104340.00
{Hypahection of Molor o)
TG Bank Limbad E50250.00 £30R6.00 TUEFIN0 1398857.00
{Hypathecation of Motor Car)
ICIC) Bank: Limnited . - 4841700 3531500
{Hypolhecation of Motor Car)
C.5.L Financa Limitad . - I1247103.00 -
{Hypothecstion of Mulfplex Spece)
India Budls Houting Fingnce Limiag - - FROTO1T.00 -
{Loan sgeing Proparty}
16T Bark - - BETITRITA.0] -
{Projant Losn}
C.51 Flnance Limied - 4588161600 - -
D00y
£.5 L Finsnco Limited - 41563583.00 - -
{000)
C.5.L Finanoz Limied - SRATDET1.00 - -
(Tesm Loty
C.5.L Flinanct Lirrlked - 17513658500 - -
(Teen Loar)
Fmathan Global Seccrillas Prively Limited - 4566004300 - -
O,
gﬁuﬁm Glokat Sacivities Private Limited - 428T7069.00 - -
Do
;ﬁaﬁ:‘lﬁn Globed Socrdies Pivate Limited - SEEIRAIL0 - -
(Tantn Losn}
Rajasthan Globel Saqmifies Pitvata Lirllad - 1731368500 - -
{Temn Loan)
HOEC Hark | imled - - 31365800 -
{Hypothecation of Motoe Car)
CiCt Bank Liited 832185,00 A30330.00 55683800 104201800
{Hypothocation of Mator Car
{GICI Bk 485337000 2EGR4026 80 445032100 33Y24258.00
{Loan mgaimsl Purchsse of Pmgerty)
£ A from Cimg - IpASFATS.00 - JERSTETSH.00
o {inckading p on R piEon - - S756R5300.00 .
Urussrtunil Loang
v g Loans from , § idam & Cthers - J20468549),00 - S4BT 0
Tosal Ry, Jrasizyol TaTd11e.00  128897Y07AY ob 2652191400
+ote No. -4
OTHER LONG TERM LIABILITIES
Security Deposit 45410172700 55134481000
irst Joki —15T0RT300 —_—
Degoud Ageist Jin Verte Total Rs, 591198940.00 £31344040.00
Note No. - &
SHORT TERM PROVISIONS
Stste Bank af kidle BA3BI3T4.00 GRERITAS,00
{Hypoihecation of Slock and Bo [ .
Towifs. 57 EmwTEG
Naots No. -3
TARADE PAYABLES
Trwie Payables 1034008 1.00 B5EZ54580.00
Civans - Advance from G 22B585585.00 2EEE11TER
ftt Tota! Rs. 43634507700 1113785888,50
Balances of Trate Payablas & Others s7e subject te confimmation ‘K ! A , \
{6 AN

Ax ot 3 Barch, 2019




VIBHOR VAIBHAY INFRA PRIVATE LIMITED

Az at 31 Wargh, 2020

Az ot 31 March, 2040

Note Nao. -7
CTHER CURRENT LIABILITIES
Cumen Meludbies of Long Tem dabts (Note Mo, - 3) 1 DFAD222.00 1258970752 .00
GS5T Puyable 14893 131.00 2D2RTEET.00
- TOS Payabla 24725143.00 £4444738.00
PF Payatle 467287400 SU3556.00
. ESI Payabla 78448.00 21142400
Eldtrickly Chargee Paygbia 255000 4B25.00
Intenes] Payaide 1331285.90 2376500
Walch B Ward Payatie I03862.00 Taa8e0q
Peily Sxparses Payable 251846.00 .
Ciractors' Salory Prrysble 1247522.00 1182085.00
Professionst Charges Payable 632678.00 35010000
At Fes Payable 1586040.00 H452250.00
Teiphaon & blen rul Chaiges Paydli: 10475.00 1451800
Hiro Churges Pavable 318780.00 2800400
GDA Ingtelment Peyable 65TRZ85.00 JE5TEZER5.00
State Bank of India GiA - 258 [Rook Dyt - SR
Yaa Bank Limited, C7A + 844 = Book Overdraft - 3TEA0R OO
Salary Payable 152¢3817,00 2081176300
“Yaa Bank, C/4 » 0290Bock Cverdmk . 24413200
Deposht Against Joint venture-Babe Construciion (P} Limited 2544357100 B350080,00
Oriestisl Buivk of Commerte- CA-B79-800k overdraf 25829.00 -
Amounl Paynide to SBI agains] TDS deducted 18804.00 -
Insindmet Paynile 19 Inciabils Housing Flnance Limsed = 360328,
Todad Ry, 133502938.00 1373881231.00
Hots Ne.-8
SHORT TERM PROVISICNS
Provision For income Tax 1702500000 13000000,
Tola! Rs, 1F025500.00 1.300008D.00
Note Ho.- 10
NVESTHENTS
fvestmant in Land 164855800 1642958.00
Shavos of Indian Mercaniila Coaperative Bank Limited 50000000 £00000.00
trevestmenl b shaes JILBET.O0 -
trvesdment in WYIP BCPL-JY 482166.00 .
Irmvastment in Houss Properly - Guesl Houss 66178806.060 GB170D.0G
Totaf Rx. E9158380.00 BAA26550,00
Mats Mo, - 11
BEFERRED YAX ASSETS (NET}
Deferred tax is acoaunted for by computing (he tax effact of iming differanca of Depraciation that ences during the year and cevarsa in submequant
your, During the year, Daferred Tax aseet of Re. 36454 .00 hes hean rocognised ard credited in the stalement of Profl & Loss seeount.
Cpening Baience §17xtH8.00 BG25504.00
Deferad Tax Ansel / {Llabilty ) during the Yesr 36154.00 547691.00
Tolal Ra, 9205349.00 $173186.00
Hote Mo, -12
LONG TERM LOANS & ADVANCES
Daposi for Flst Case 3135338.00 3135108.00
Dapeal with Sales Tax Depariment 208808.00 20880800
Socudy Depesiad with Aman Yaday I25552.00 23475000
Securily Degosil with Electridty Deparimanl B434550.00 TI11870.00
Securiy Duposil / Witkheid / Retertion Money 260TT4051.00 186518242.00
Eopos egainat Rent 285000.60 A91300.00
Advance for Purchase of Properly o, 2OB00G00.00 PE— 'R
Todal Rs. 2DEREI101 .50 1H4857208.00
Nole Ho. - 13
INVENTCRIES
{As Taken, Valuad & Certified by the Monagement of Tha Company)
Closing Stock inchding WIP 102268887 (11 1555576567.00
Land Paicels FI0{2573.00 32573 .00 PR4D49631.00G 244028511.00
Total Rs. 11R527B464) &0 4759626158.00
Nots No. - 14
TRADE RECEIVARLES (Ta the sxtant considused good)
Trade roonivabh ting for & paricsd fing six he from the dato they wart dye for payment
Securad, conskfered good - .
Unwegured, considered good T2E70T44.00 2057162700
Dol — —,
{List ancicsad) 72E79744.00 2057182100
Lass: Provision for d - 72576744.00 . 20571927.60
Other Trade rod
Secursd, considared - -
Unsecured, conakbers . 670025200 $02TG20611.00
Dertrtiud - [P — e i
{List enciosec { ,‘ /—/ B73062382.00 1027620814,00
|3y Provisor for doubtful Frade recoivables A LY - £7300:2352.00 - 102782081100
¥ i TARBEIQHS A0 HHA1H24)3.00

Balances of trade recsivables are sublect fo comfimnation

Total Rs. )ﬁ \"
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Nota Mo. « 1§
CASH & CASH EQUIVALENTS

Camh in Hang
Fiwed Daposlts
(haques [r hand
Satanes with Banks

Note Ho. - 16

SHORT TERM LIANS & ADVANCES

SundryAOther Advances (Lisl snciosed}
Sief¥ Impresl

TNS Recoverable from partiss

Sttt Advance

Vat Under Pretest

G8Y Recovembio

Servica Tax Recoverabls

BT Recoversble (Ta be Claimed)
income Tax Refundibie

Advanca Tax & TDS

Starnp papers [ hand
Excase Inetaiment refundabie from 1IC!

A e  with jreoma Tax Dep

Amtut Recoverabie from TATA Capial Limited

Frepald Expertes

VIBHOR VAIBHAV INFRA FRIVATE LIMITED

Tolal Ra.

Total Rs.

Beiances of Sundry/Othar Advances zre subject to confirmalion
in the apinkon of tha Boand of diractors, the aggregale value of short berm isans and advances on realbmtion wik nol be inss than amount &l which thay um seted

in the bakance sheet.

Note Mo, - 17

DTHER CURRENT ASSETS

Astyred Intecest on FRR

Totel Ra

As xt 31 March, 2020

12308578.00
2444090800
500000000

18774845 00
248531729.00

528296647 .00
6BEE0G4 .00
897I458.00
FTEI450.G0

41455083.00
19967538.00
3355321200
20855552.00
500000.00
S04E1.00
BE2E6200.00

4B2085.00

867357083.00

80822784000
032278000

As st 31 March, 2013

535704100
2ZTa50E44.00

27487837.00
202404722.00

e ————

57111844000
10000000
580515.00

1255072.00
HTIB4B0E00
IFR0258.00
11977443.00
4 B8, 506,00
2184247300
2310404700
BEE200.00
1759355.00
931348.00
JA0777268.00

AT124518.00
41124343.00

————
In tha oplnlon of the board of directors, the aggregate value of other currept asseds on realization will N0t be lexs thar amourd 3t which they ars stated |n tha




Note Wo. - 15 For The Ywar Ended For The Yexr Ended
REVEMUE FROM OPERATIONS 31.42.2020 3.02.007%
Sates & Cther Income 201866045300 1951007255.00
. Stack Transfar 1T2852.00 .
Add : GST - -
201743334500 195180T256.00
. Lesa: GST T -
Totat Rs. 2017233345.00 T TAIGIEOTIREO0
Hota No. - 19
PURGHASE OF 8TOCK IN TRADE
Cost of Land & Buliding Cortruction 1598739741.00 106768146200
Slack Transfer : TT2R52.50
Total Rs. 1599512633.00 | DTEEY4EZ 50
Nota No. - 20
CHANGE [N INVENTORIES OF FINISHED GOODS, WQRK th PROGRESS & STOCK iM TRADE
paning Stock :-
Operning Stock inciuding WIP 155557 8587.00 2283280743,00
4555676587.00 22532807 4),60
Cloeing Stoch :- ’
Cioslag Stock induding WIP 1102265887.00 1555576567,00
1162285887,00 16555T8567.00
incraase | Dacrenas in Fintahed & Semi-Flnished Gooda Total Ra. 46331 0660.00 B TATIATE.00
Nota No, - 24
EMPLOYEE BENEFTT EXPENSES
Sslzriec & Sther Benefils BPBSB4E0.00 T1251661.00
Compensation 6G0060.00 -
Girahdty 2E263.00 -
Bonua & [ntentiva 40854.00 -
Direciors’ Salaty 16387087 DG 19800000.00
Employers' Contribution ¥ EFF 128713200 1211180.00
Emplaysrs’ Contrfrtion to ESIC 39410700 407045.00
Staft Wedlars 1523820.00 2615613.00
2700 95275508500
Lesa s Gost AR d ip Coul of C 31016175.00 3I546T57.00
Totaf Ris, 59308653.0% E1728820,00
Mofa No, - 22
OTHER EXPENSES
Printing & Stutlonery 1348432,00 1572200.00
Reat 240000.00 133008,00
Talephons & Mobile Charges 674260.00 BB2455.00
Postage, Cotxiar & Interret Chargas TA5285.00 38447200
Nuws Paper & Perfodicals 75000 431800
Elactriclty & G Runming Charges RSES8E.00 1334107500
Traveling & Conveyanca 3632618,00 3769356.00
Repalr & Maintenance 3458071.00 3560253.00
Lol & Protessional Charges T TORNZ.00 13976524.00
Fess & Substription 1459309.00 613880.00
Avditer Remunaration 150000000 15GOW,N
inaranca 92Y789.00 2147616.00
Festival Expranaas 268T455.00 WMETT2L00
Miszedaneous Expenges 1495930.00 10841716.08
Vahicls Running and Maintenance WA3IT 00 200538.00
Rabuts end Dlscount SE202.00 398408.00
Chadfy & Donadon 20306.00 121000.00
Euntiness Promotion 104602506 OFEI74.00
GET & Servica Tax {Pald) 2425006.00 2T04705.00
Servica Tax (Reversal} - G4941.00
VAT {Faid) 2255000.00 -
Assumed Rant TEHA27.00 112883000
Comptiter Running Sxpenses TEBES.00 11883200
Loas on sate of Land (Net) 1492807.00 -
Lees on sake of Motor Cer J6R423.00 -
Loss on ek of Shanes S418.00 -
Losa or: sale of Fuiures & Optlons 1130200 -
Loes on sale of Fixed Asseta TE436.00 -
Tender Expanses 148431.00 500517.60
Advirfisiment 655358700 2719608.00
Bad Detls 26451536.00 -
Fi & Panalfy 84541100 1025493,00
SIFOITALO0 T5528ABE.00
Lesa ; Cost Aliocated to Cast of 2250000.00 -
Tote! R, THE417 30D T5825485.00
-

VIEHOR VAIBHAV INFRA PRIVATE LIMITED

AN




VIBHOR VASEHAY INFRA PRIVATE LIMITED

Naote Mo, - 23 For The Yaar Ended Fer The Year Ended
EINANCE COATS 310020300 .03 2018
Bark Charges & Commission B4B2601.00 10PATLSE.00
fank Inlemet & Fingroes Charges 47031805.00 MBHE9T1.00
Interast (Paid} on Loany 771248300 25265048.00
{Paid) on Subvention - 253515008
Intermat {Paid) on Governmenl Dues 32000000 M0E041.80
G3558805.00 D2B42488.00
Laaw : Cost Alocatsd o Coat of Constructivn JT06A2185.00 58739444.00
Tatal Rs, FEARS480.00 33203022.00
Note No. - 24
OTHER INCOME
triberast {Received) on FOR 2449941400 14494770.60
Inlgmes (Recsived) on VAT Refund 1318325.00 -
Pratlt from YWIF BOPLIVADE 462166,00 -
Rent {Recabvwad} 1820160700 18256507.00
Inbereat {Racaivad) on Electric Securty 46850E,00 15811.00
Miscelandous neome S7T400751.00 SA1377.00
Profit-on Sale of Land - 234 z19.00
Frofit an Saie of Molor Gar 347268.00 -
Amount Uncigkmed £445385.00 -
Cther Charges {racaivad} o B23852.00 - =
Talsf fix, 107463350 SEB2OERA 00

e




Mis VIBHGR VAIBHAV INFRA PRIVATE LIMITED
CIN : U520 D260 PTG 111889
Consplidated Cash Flow Statement For The Year Ended 315t March 2020

[Farfasiara

ror i Your anasw Mareh 040

Tartha Yaar andee Mareh 3019

&, Cash ﬁnw from operating sctlvitlos
Net Prafit balere extracrdinary liems & Tay
jL znts for
Deprecidtion
Finance costs
intorest Income
Wizt Expenses Written OF
Cperating Profits Before Working Capital Changes

Changes jn wozking Capital
jAdjustments for Change in Operating Assets:

~S8110585.00
13539061.00
26458480.00
10748533400
- -57478793.00}
125569478.00]

17064533 00
J3603022 .00/
-55B29604.00

-10332841.00;

-5162068.G0)

-A7084970.5C}

Cash & Cash equivalents at the end of the year

trventones 504347738.09 BAG1F7579.00)
Trade recelvables ID2610342.00 64344413.00
Short-term loans and advances F3470158.004 1L 861509.00
(Obher cument assets +196RE462 00 TO3E005.50]
Adjustrments for thange in operatimg liakilities:
Trade Payables 2314020%.00] I7944705.00]
Dther cument takllites -12401768205.00 -325488835.00]
Short Term Pravision - ~236358300.00) - 7238676865 .00
Cash generated from operations i 35194778700 T32772756.00.
Het Income tax {paidyrefunds vﬂGODOUD.UGI ~11B50000.00
Het Cash flow from operiling aclivities {A} -374347787.00] T00322756.G0)
B.Cash flow from Investion setivities
Furchase of Fixed Assats -2813096.00 ~1B66G67R3.00

{Purchase of lnvestimants -3847031.00 24528075.00
interest received 1074B67334.00) 56825684 .00
Miss Expenses Yrittan Off - -
Finance cosgt -26456480.00 -33603022.00
Profit o safe of Investment F4357I27 04 20067954.00
Met Cash Flow from investing activities {8) TA3STIDY.00 290EVI54,0(H
G G o m Finansing activities
Procesdsi{Rapayment) of Long term borowings ZROR4Z436 ONf ~718704R16 00|
Secured Advance from Department
ProcesdsiiRepayment) of Short term bormowings B364629.00) £259014.00
Net cash Flow from financing activities c) 28a707068.00; -721863830.00
Mot Increase in Cash & Cash squivalenis (A+B+C) ~13862882.00 BO46880.00]
(Gush & Cagh equivalents at the beginning 26240472300 254257844.00]

2485217 30.00 2E24047 2500

in terms of our report attached

A
£ o
GHATY D) & HRishl Kapoor}
?—, RBA ‘;“‘4 Proptisior [Wibhor Tya, {Vaibhav Tyagl)
L"s’* M.No.OT5483 Diractor Diroctor
& ! i ires
& Din : 01797579 Din : 01797558

Eraftariabad
T GTA2.2020



