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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF

VVIP INFRATECH LIMITED

(Formerly Known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

REPORT ON THE STANDALONE F\INANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED (“the Company’), which comprise the standalone Balance Sheet as at
March, 31, 2025, the standalone Statement of Profit and Loss and the standalone
statement of Cash Flows for the year then erided and a notes to standalone financial
statements including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (“the Act’) in the manner so required and give
a true and fair view in conformity with accounting standards generally accepted in
india, of the state of affairs of the Company as at 31 March 2025, and its profit and
loss and its cash flows for the year ended on that date.

BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the standalone
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements.




KEY AUDIT MATTERS
Key audit matters are thoase matters that, in our professional judgment, were of moat
significance in our audit of the standalone financial statements of the gurrent period.

We have not determined any matters to be the Key audit matters to be
communicated in our report.

OTHER INFORMATION

The Company’'s Management and Board of Directors are responsible for the other
information. The other information comprises the information included: in the
Company’s annual report, but does not include the standalone financial statements
and auditor's rcport(s) thercon. The Company’s annual report is expected lo be
made available to us after the date of this auditor's report,

Our opinion on the standalone financial statemenis does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

The management and Board of Directors of the Company are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect
to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; design, implementation and maintenance of
adequate internal financial controls, that are operating effectively for ensuring the
acouracy and completeness of the accounting records, relsvant e the preparation
and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do
s0. The Board of Directors is also responsible for overseeing the Company's

financial reporting process.




AUDITOR’'S RESPONSIBILITY _

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole aie free lrom inaterial misslalernment, whether dus to fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when -
it oxioto, Miootatements can ariae from fraud ar arrar and are consicerse maferial i,
individually or in lhe ayyregale, lhey could reasonably be expected to Influence the
economic decisions of users taken on the basis of these financial statements. We
ponduoted our audit in accordance with the Gtandards on Auditing specified unde
Section 143(10) of the Act.

Those Standards require that we comply with ethical requireménts and plan and
perform the audit to obtain reasonable assurance about whether standalone financial
statements are free from material misstatement,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstaiement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and .the
reasonableness of accounting estimates and related disclosures made by the
management.

s  Cunclude un the approprigleness of ranaysinenl's use of (he going coneemn
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required fo draw
attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disciosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.




o Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other
maiters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. :

We also provide those charged with governance with a statement that we have
complied with - relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order")
issued by the Central Government of India in terms of Section 143(11) of the
Act, we give in the “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 pf the Order, to the extent applicable

2. As required by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b) In our opinion proper hooks of account as required by [aw have been kept by
the Company so far as appears from our examination of those books;




c)

dy

e)

g)

h)

)

k)

The company does not have any branch office, accounts of which have been
audited by person other than company’s auditor under section 143(8) of the
Companies Act 2013. Hence clause (¢} of section 143 (3) does not apply to
the company.

The standalone Balance Sheet, The standalone Statement of Profit and Loss,
and the standalone Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules 2014;

There are no observations or comments on the financial transactions or
matters which have an adverse effect on the functioning of the company.

On the basis of written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164(2) of the Act;

There are no qualifications, reservations or adverse remark relating to
maintenance of accounts and other matters connected therewith.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of the Company’s
internal financial controls, refer to “Annexure B .

With respect to the other matters to be included in the Auditor's Report in
accordance with requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the
explanation given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanation given to us;

i. The Company does not have any pending litigations which would
impact ita financial position.

i. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise.




iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
company.

iv. (a) The Management has represented, that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of Funds) by the company to or to any other persons
or entities including foreign entities with the understanding whether
recorded in writing or otherwise that the intermediary shall, directly or
indirectly tend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company or provide any
guarantee, security or the like on behalf of the ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds have been received by the company
from any persons or entity including foreign entities with the
understanding, whether recorded in writing or otherwise, that the
company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that caused us to believe that the
representatjons under sub-clause (i) and (ii) of Rule 11(e), as provided
under sub clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year as
per section 123 of the Companies Act 2013.

vi. Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of account,
which have a feature of recording audit trail (edit log) facility for all
relevant transactions recorded in the respective software.

Further, for the periods where audit trail (edit log) facility was enabled,
we did not come across any instance of the audit trail feature being
tampered with,

For Rishi Kapoor & Company
ccountants
. 006615C

Place: Ghaziabad
Date : 26/05/2025
i Kapoor)
Partner
M.No.075483



Annexure A to the Independent Auditors’ Report'

The Annexure referred to in Independent Auditors Report to the Members of
the Company on the Standalone Financial Statements for the year ended 31%
March 2025, we report that:

In terms of the information and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit
and to the best of our knowledge and belief, we state that:

I.  According to the information and explanations given to us and on the basié of our
examination of the records of the Company in respect of its Property, Plant &
Equipments, Capital Work in Progress, and Intangibles:

{a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment,
Capital Work in Progress and Investment Property.

(B) The Company is having Intangible Assets as on the date of Balance Sheet
and the provisions of clause 3(i){(a)(B) is duly complied by the company.

(b} The Company has a program of physical verification of property, plant and
equipment so to cover all items once every two years which, in our opinion, is
reasonable having regard to the size of the Company and nature of its assets.
Pursuant to the program, all Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management
during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is having immovable
properties shown in the Investment and title deeds of immovable properties are
in the name of the company. Further there is No dispute on the said immovable
properties as told by the management of the company.

(d) In our opinion and according to the information and explanations given to us, The
Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year. Therefore the provisions
of clause 3(i}(d) are not applicable to the company and hence not commented
upon.

{e} In our opinion and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition} Act, 1988 and
rules made there under.




il.  Inouropinion on the basis of information and explanation given to us in respect
of its inventories :

{a) The inventory has been physically verified during the year by the management. In
our opinion, the frequency of such verification is reasonable and the procedures
of physical verification of inventories followed by the management were
reasonable and adequate.

{b) The Company has taken working capital limits in excess of five crore rupees in
aggregate from banks and other financial institutions on the basis of primary
security of current assets and therefore the provisions of clause 3(jii)(b) are
applicable to the company. As told and certitied by the management of the
company, all the statements submitted by the company ara in the agreement with
the books of account.”

ii. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has made investments in but not
provided any guarantee or security or granted any loans or advances during the
year in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, in respect of which
requisite informaticon is as below.

{Rs in Lakhs)
Particulars Guarantees | Security | Loans | Advances
' in the
Nature of
Loans
Aggregate amount during the year
Holding e -I- /- -~
Subsidiaries /- uf -I- 251.00
Joint Ventures . - -f- -/- f=
Associates . -~ b -~ -
Others -I- -I- -I- 17.50
Balance outstanding as at balance sheet date
Holding - wf= - -
Subsidiaries -/- -f- /- =
Joint Ventures -I- -f- -I- -l-
Associates -/- -/- /- /=
Others =f= =f- f- -f-

{a) (A) Based on the audit procedures carried on by us and as per the information
and explanations given to us, the Company is not having loans or advances in
the nature of loans and not provided guarantee to the subsidiaries.

{B) Based on the audit procedures carried on by us and as per the information
and explanations given to us, the Company has given unsecured loans and
unsecured advances in the nature of loans to parties other than subsidiaries. The
Company has not stood guarantee or provided security to parties.




Vi.

{b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made and the terms
and conditions of the grant of loans and advances in the nature of loans during
the year are, prima facie, not prejudicial to the interest of the Company.

(c} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of interest free loans and
advances in the nature of loans given, the repayment of principal has been
stipulated and the repayments or receipts have been regular. :

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more
than ninety days in respect of loans given and advances in the nature of loans
given.

(e} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the
nature of loan granted falling due during the year, which has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to
same parties.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any
loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the
company has compiled with the provisions of section 185 and 186 of the
companies Act, 2013 in respect of loans, investments, guarantees and securities
provided.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not accepted any
deposit or amounts which are deemed to be deposits during the year. The
Company does not have any unclaimed deposits and accordingly, the provisions
of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
are not applicable to the Company.

According to the information and explanations given to us, the provisions of cost
audit under sub-section (1) of Section 148 of the Act are applicable to the
- company. However, the management has told that the Cost Audit is onder
Process and the report is yet to be finalized by the Cost Auditor.

e,




vii.

vii.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts accrued in the books of
account in respect of undisputed statutory dues including GST, Provident fund,
ESI, income tax, sales tax, scrvice tax, duty of customs, duty of excise, VAT and
any other material statutory dues have been generally/regularly deposited during
lhe year by the Company with the appropriate authorities and there are no
oustanding statitory duss as on the last day of the tinancial year tor a period ot
more than six months from the date they become payable.

{b} According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the statutory dues which have
not been deposited on account of disputes are given below:-

(Rs in Lakhs)

Nature of Nature | Amount | Unpaid | Period Forum Remar
the Statute of involved | Dispute of Where ks, If
disputed in Amoun | which Disputes Any
dues Dispute t. amount Are Curren
Relates Pending t
’ Status
GST GST 170.00 | 170.00 FY GST Under
Department | Demand ' 2017-18 | Department | process
OF FY
2017-18

fn our opinion and accoerding to the information and explanation given to us, there
are no transactions which have not been recorded in the books of account on
account of surrender or undisclosed income during the year in the tax
assessments under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanation given to us,
the company has not defaulted in the repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year.

{b} In our opinion and according to the information and explanation given to us,
the company is not a declared wilful defaulter by any bank or financial institution

or other lender.

(¢) In our opinion and according to the information and explanation given to us
and on the basis of our examination of the records of the Company, the company
has duly applied ite term loans for the purpoes for which tho caid loane woro

obtained. '

(d) in our opinion and according to the information and explanation given to us
and on the basis of our examination of the records of the Company, the company
has not applied funds raised on short term basis for long term purposes.




Xi.

Xii.

xiii,

(8) In our opinion and according to the information and explanation given to us
ansd on the hasis nf nur examination of the records of the Company, the company
has nol taken funds from any entity or person on account of or to meet the
vbillyalions of Its subsldlaries, assoclates or jont ventures.

{f) In our opinion and according to the information and explanation given to us
and on the basis of our examinulion of the records of the Company, the company
has raised loans during the year on the pledge of securities held in its
subsidiarias, joint venturegs or assooiatc companies and hence reporting on
clause ix) (0 of tha onden is applicabile but there 1 no adverse comment.

(a)During the year, the Company has made Initial Public Offering of 6582000
(Fresh Issue of 6582000 equity shares) of Rs. 10/- each at premium of Rs. 83/-
per share aggregating to Rs. 61,21,26,000/- on 23rd July, 2024. The issue closed .
on 25th July, 2024 and was over-subscribed by 236.92 times. The equity shares

are listed on Bombay Stock Exchange Limited (BSE) on 30th July, 2024.

(b) Based upon the audit procedures performed and the information and-
explanations given by the management, the company has not raised money in
accordance with the provisions of section 42, 62(c) and other applicable
provisions of Companies Act, 2013 and rules made there under, by way of
preferential allotment / private placement of shares (Fully Paid up), moreover the
company has not issued any convertible debentures (fully, partially or optronally
convertible) during the year.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given fo us, considering the
principles of materiality outlined in Standards on Auditing, we report that no fraud
by the Company or on the Company has been noticed or reported during the
course of the audit.

(b) During the course of our examination of the books and records of the
company, carmried in accordance with the auditing standards generally accepted in
India, we have not filed any report under sub-section (12) of section 143 of the
Companies Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c ) As represented fo us by the Management, there were no whislle bluwe
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us,
Management has approved all fransactions with related parties, hence, are in
compliance with section 177 and 188 of the Companies Act, 2013 and the details
have been disclosed in the (Note No. 27) standalone Financial Statements as
required by the applicable accounting standards.




Xiv.

XV,

XVil.

Xviil.

(a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

(b} We have considered the internal audit report for the year under audit, issued
till date.

L

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with them.
Accordingly, the provisions of clause 3(xv} of the Order are not applicable to the
company and hence not commented upon.

(a) In our opinion and according to the information and explanation given to us,
the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the
Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and
explanations given by the management, the Company has not conducted any
Non- Banking Financial or Housing Finance activities. Therefore, the provisions
of clause 3(xvi}(b) of the Order are not applicable to the Company and hence not
commented upon.

(¢} In our opinion and according to the information and explanation given to us,
the Company is not a Core Investment Company (CIC) as defined in the
regulations made by Reserve Bank of India. Therefore, the provisions of clause
3(xvi)(c} of the Order are not applicable to the Company and hence not
commented upon.

(d) In our opinion and according to the information and explanation given to us,
the Group has no Core Investment Company as a part of the Group. Therefore,
the provisions of clause 3(xvi}{d} of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not incurred cash
lossas in the financial year and in the immedialely preceding finarnicial Year,

That during the year, there has been no resignation of the statutory auditors.

Therefore, the provisions of clause 3(xviii) of the Order are not applicable to the
Company and hence not commented upon.




XX,

Place: Ghaziabad
Date : 26/05/2025

On the basis of the financial ratios, aging and expected dates of realization of
financial assats and payment ol finaiial lablliles, other Information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the.
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all lfabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

(a) The Company has fully spent the required amount towards Corporate Sccial
Responsibility {{CSR’) and there are no unspent CSR amount for the year
requiring a transfer to a fund specified in Schedule VII to the Act or special
account in compliance with the provision of sub-section (6) of section 135 of the
Act. Accordingly, reporting under paragraph 3(xx) of the Order is not applicable
for the year.

(b) The Company is not required to transfer unspent Corporate Social
Responsibility (CSR) amount, to a special account before the date of report and
hence provision of section 135(6) of the Act are not applicable.

For Rishi Kapoor & Company
Accountants

shi Kapoor)
. Martnar
M.No0.075483



Annexure B to the Independent Auditors’ Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of
the Company on the Standalone Financial Statements for the year ended 31st
March 2025, we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED (“the Company”) as of 31 March 2025, in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation, and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section
143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. -




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial Standalone statements for external purposes in
accordance with generally accepted accounting principles. A company's intemal
financial controt over financial reporting includes those policies and procedures that:

{1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors
of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become [hadeguate because of changes In
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion
In our opinion , the company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2025, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
: For Rishi Kapoor & Company
Ch Accountants

Place: Ghaziabad
Dafe : 26.05.2025

Partner
M.No.075483



VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)
CIN : L45201UP2001PLC 136918
STANDALONE BALANCE SHEET AS AT 315t MARCH, 2025

{® In Lakhs}
AS AT AE AT
PARTIGULARS " R IE B, 11.03.2028 31.03.2024
f RQATY b LIABILITIES
i, SHAREHOLDER' FUNDS
a Share Capital 1 2496.97 1838.77
b Reserves & Surplus . 2 13283.86 6034.70
¢ Money received apainst Share Warrants - - -
2. SHARE APPLICATION MONEY PENDING ALLOTMENT - - -
3. NOM CURRENT LIABILITIES
a Long Term Berrowings 3 275.32 A07.23
b Deferred Tax Liabilities (Net) - - -
¢ Other Long Tenn Liabilities 4 2017.31 1402.57
a Lohg |em Provisians 5 10750 90.15
4. CURRENT LIABILITIES
a Short Term Borrowings 6 3243.27 2730.18
b Trade Fayables ;= 7
{i} Total cutstanding dues of MSME 40,32 33837
tii) Total outstanding dues of other than MSME 6093.82 1606.55
¢ Other Gurrent Liabilties 8 519.11 280.96
d Short Term Provisions -] 444,19 224,82
Total 28521.58 14954.20
i, ASSETS ‘
1. NON CURRENT ASSETS
& Properly,Plant & Equipment and Intangible Assets
(i} Property, Plant & Eguipment 10 482.49 276.53
{ii) Intangible Assels 1w 536 6.36
{iiiy Capital Work In Frogress - B -
{iv) Infangible Assets Under Development . - ' -
{v) Fixed Assets held for Sale - - -
b Men Current Investrments 11 22B7.52 227444
¢ Deferred Tax Assets (Net) 12 51.27 41,57
d Long Temn Loans & Advances - - -
e Other Non Cument Assets 13 2873.90 367281
2. CURRENT ASSETS
a Cument Investments - - -
b Inventories 14 7404.20 4300.45
¢ Trade Receivabies 15 7030.09 2617.62
d Cash & Cash Equivalents 16 347522 552,57
e Short Term Loans & advances 17 54349 571.51
f Other Cument Assets . 18 3966.01 . 534.43
Total 28521.56 14954.30
Slanificant Acoounting Pellolos & Hlﬂum on Apoounts 35 For and on behatd of the Hpard of Lirastars
Notas 1 to 35 form an integral part of financial statements
As Pigr Qo Ry
{Praveen Tyagi) (Vaibhav Tyagi)
Chairman & Director Managing Dlrector
M.NGOT5483 Din : 00534200 Din : 01797558
) )E"):Z:}bgy\.t WY
{Kanchan rwal} P ant Wahi)
Company Secretary GFO
M.No. ACS.70481 PAN (AAWPW2919G

Place : Ghaziabad
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VVIP INFRATECH LIMITED

{Formearly known a& VIBHOR VAIBHAY INFRA PRIVATE LIMITED}
CIH £ LAB2S4UPZOMPLCYISHD
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED 35T MARCH, 2026

{€ In Lakhs}
FOR THE PERIOD FOR THE YEAR
PARTICULARS NOTENQ. ENDED ENDED
3.03,2028 31.03.2024
I coNTINUING OPERATIONS
Revanue from Operations {Net} 19 27705.14 21488.23
z Other Income 20 106,79 151.66
3 Total Incoms [1+2} Toial 27803.93 21839.89
4 EXPENSES
a Cost of Raverue Operalions 1 2596072 19925.34
b Purchase of Stock In Trade - -
¢ Change In Inventaries of Finished Goods, 22 -3103.75 171238
\Work In Progress & Stock In Trade
d Employes Berefit Expenses 23 328,31 247,58
e Finance Costs 24 482.51 350.50
f Depreciation & Amerlisation Expensas a 10 113.38 100.64
G Other Expenses 26 506.08 37329
Total 24307.25 1528D.856
B Profit f {Loas} befora Exceptional & Extracrdinary ltems Total 35848.88 2350.%4
& Ta (3+14)
] Excaptional tems - -
7 Prafit f {Loss} before Extracrdinary ltams & Tax {5+/-6) Total 35%6.68 2360.54
8 Extraordinary ltems - -
] Profit f {Loss) before Tax (7+/-8) Total 3598.68 2350.94
10 Tax Expensea
a& Current Tax Expangas for Current Year 955.00 626.50
b MAT Credit (Where zppiicable} - -
¢ Current Tax Expenses Relating o Prior Years 15,14 2920
d Net Cumrent Tax Expenses 980.14 657.70
¢ Deforred Tax Assat 12 2.70 726
Total 970.44 650,45
11 Praifit / (Loss) frxm Confinuing Operations {8+ 10} 2628.24 170043
12 Profit { {Loas} from Digcontinuing Operations Before Tax - -
13 Tax, Expenzes of Discontiving Operalions ? - -
14 Profit / {Loss} frem Discontinuing Operations After Tax {(12+/-13) - -
15 Profit f (Loss) For the Yaer {11+5-14) Total 2626.24 1700.4%
16 Eaming per Share {of Rs.10f- aach) : 26
a Baslc 1148 15.48
b Diluted 11.48 _ 16,48
Waightad Average Number of shares used in computing
eaming per share
a Basic (Nos.) 22577886 10316198
b Diuted {Nos) 22877888 10316198
Significant Accounting Policies & Notas on Accornts 35 For and on hehalf of the Board of Directors

Notes 1 to 35 Fornt an ln.tegni part of finencial statements

Place : Ghaziabad
Date : 26/05/2025

wn: 2SOFSHYE I AMHZIFA8R2-

/mwua,

B W
WValbhay Tyaaif
Managing Director
Din s 04707558

?’b&(&{’/\ qiak b O
rchan arwal} (Prashant Wali}
Company Secrotary CFQ

Chalrmian & Cirector
D < 00834200



A SHARE CAPITAL

VVIF INFRATECH LIMIIED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

NOTES ON AGGOUNT . (¥ In Lakhs}
AS AT 31.03.2025 AS AT 31.03.2024
Hote No. -1 Number Amount Number Amount

a AUTHORISED CAPITAL

Equity shares of Rs. 10/~ each with vating rights 25000000 2500.00 25000000 2500.00
Total 25000000 2500.00 25000000 2500.00
b ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
Equity shares of Rs. 10/~ each with voting righta 248R9700 2406.87 18387700 1RAR.77
tiotal 2864700 2496.97 18587700 kN
{i) HeESNEIatiaN of the number of sharas and amaunt outstanding at the beginning and at the end of the reporting periad;
E
Partigulary i Amvunt  Nquity Sharp  AmoLne
Equity shares austanding at the baginning of the year 18387700 1838.77 603300 60.53
Bonus Share issuad during the year - - 15848400 1654.84
Share issued during the year - - 834000 83.40
Share issued to public during the year 6582000 658.20 - -
Share Bought back during the year - - . -
Equity shares oustanding at the end of the yaar ) 24969700 2496.97 18387700 1838.77
{ii) Details of shares held by each sharehokier holding more than 5% shares:
As At 31 March, 2025 As At 31 March, 2024
Class of shares / Name of shareholder Number of ?1:5 "“’f'“g “; Number of % hotding in that
shares held at class o shares held  class of shares
. shares
As Per Annexure "A" Attached
{iii) Details of shars halding of the Promotors:
As At 31 March, 2026 As At 31 March, 2024
% holding in % halding in
Name of the Promotor Number of Number of
shares held that class of (%) Change shares held that clags of {%) Change
shares shares

As Per Annexure "8 Attached

Terms / rights attached to the equity shares

The Company has issued only one class of equity shares having a face value of Rs 10/- per share. Each holder of equity shares is entified to one vote per
share. The Cormpany declares and pays divdend i Indian rupees. The dividend propesed by the Board of Directors, if any, is subjectie the approval of the
shareholders in the ensuing Annual General Mesting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts, if any. The distribution will ba in proportion ta the number of equity shares
hald by the shareholders.

Equity Shares movement during the 5 years preceding March M, 2025

The Company has made Initial Public Offering of 6582000 {Frash Issue of 582000 equity shares} of Rs. 10/~ sach at premium of Rs. 83/- per share
aggregating fo Rs. 61,21,26,000/- on 23rd July, 2024. The issue closed on 25th July, 2024 and was over-subscribed by 236.92 times. The equity shares
are listed on Bombay Stock Exchange Limited {BSE} on 30th July, 2024,

The Board of Directors of the company, at ifs meeting held on August 14,2023 has approved a proposal to increase authorised share capital to Rs
25,00,00,000/-{Rupeea Twenty Five Crom cnly) divided inte 2,50,00,000 {Two Drore Fifty | akh) Equity Shares of Rs 104 each from R 1,00,00,000 (One
Crora) divided into 10,00,000 (Ten Lakh ) Equity Shares of Rs 10/- each,The Resolution was passed on September 6th 2023,

The Board of Directors of the company , at its meeting held on August 14, 2023 has approved to issue number of bonus shares of 1,69,48,400 {One
e Rixty Nins T akh Fardy Fight Thousand Foor Hundreed nnly) {against pyisting £,05,300 (Siv Lakb Five Thoussnd Three Hundred cnly) total equity
shares existing as fully paid up in the company In the ratio of 28:1. The allotment was made or September &th, 2023,

The Board of Directors of the company , at its extra ordinary general meeting held on February 01, 2024 has passed special resolution to approve issue
of 8,34,000 {Eight Lacs thirty four thousand enly) equity shares at a face value of Rs. 10/- at issue price of Rs. 42 (including a premjum of Rs.32 each) on
private/prefarentiai basis. The allatment was made on February 05, 2024.

gﬁc‘&&/\m\b UNTe s
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VVIP INFRATECH LIMITED
{Formerly known as VIEHOR VAIBHAV INFRA PRIVATE LIMITED)

Annexure - A
Details of shares held by each shareholder holding more than 5% shares:

As At 31 March, 2025 As At 31 March, 2024
[) i i g i i
Class of shares = Name of the sharehelder Number of tflz:to;:::g :;; Number of g::l?;g ";
shares held shares held S0
shares shares
Preference ' Nil
Equity Praveen Tyagi 10534250 4219 10475450 56.97
Vaibhav Tyagi 3251225 13.02 3251225 17.68
Vibhor Tyagi 3251625 13.02 3251625 17.68
Annexure - B
Details of share holding of the Promotors:
As At 31 March, 2025 As Af 31 March, 2024
= — ——
Class of shares Name of the Promoter Number of :;::l:;:g :; % Changed Murmber of ::ﬂ?::g :; % Changed
shares held during the Year shares held tHuring £e Year
shares shares
Preference Nil
Equity Praveen Tyagi 10534250 42,19 -14.78 10475450 56.97 -5.98
Vaibhav Tyagi 3251225 13.02 -4,66 3251225 1768 .84

Vibhor Tyagi 3251625 13.02 -4.66 3251625 17.68 -0.84

. \ 5% ’ | brrpstnonns s




VVIP INFRATECH LIMITED
{Fornmarly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED}

(¥ In Lakhs)
Note No. -2 An At 31at March, 2025 Az At 31st March, 2024
RESERVES & SURPLUS
Shara Pramlum Account
Cipening Balance 327.23 60.35
Agdd ; Share Premium Recsivet during the year 4622 82 266.88
(Mat of share Issua Expenses) o
Cloging Batance 495015 327
Profit & Loss Account
Opening Balance E707 47 581597
Lass
Transferred to issue of Bonua Shares - 1624,84
Provision for Gratuity & Leave Encashment
for Previous Years . - 86.16
Faes Pald to increase in Autherisad Share Capilal - 18.00
570747 4008.98
Add ; Net Profit f (Net Logs) for tha year 2620.24 1700.49
Closing Balance §332.72 STOT 47
Total 1328388 6{134.70
NCH CURRENT LJABILITIES
Hote No, -3
Non Current Current Non Current
LONG TERM BORROWINGS Cument Maturitles  yyopiitios  Maturifies Maturidas
Secured Loans
Tenm Loans
Froth Banks & Financlal Institutions (Mote -3.1) 108.22 262.82 185.22 35723
(List Encloged}
From Others {Nota 3.2)
Fram Departments-Moblizatlon Advance 691.02 - - -
{List Enclosad}
Unaagured Loans {Note 3.3)
Fram Refated Parties " - 12.50 - -
From Intercarporate Deposits - - - 50.00
{LIst Enclosed)
Total ?9954 575.32 J!E_ 407.23
Nota 3.1

Vehicle Loan fram Axis Bank, which is secured by way of hypothecation of Motor Car. Repayable In 60 monthly instaliments ¢commeancing from 10
th April , 2023 at an intgrest rate of 9.40% p.a,

Vehicle Loan from Ax(s Bank, which is secured by way of hypothecation of Motor Car, Repayable in 26 mondhly Installments commencing from 15t
June , 2022 at an interest rale of 11.75% p.a. .

Vehicle Loan fram Axis Bank, which s sacurad by way of hypothecalion of Motor Car. Repayable in 36 menthly insialiments commancing from Jst
June , 2023 at an interest rate of 11.75% p.4.

Wehicla Loan from Axis Bank, which is secured by way of hypolhecation of Motor Car. Repayable in 60 montfly instaliments commancing from
5th March , 2024 at an Interest rate of 9.45% p.a.

Vehicle Loan from ICIC! Bank, which is sscured by way of hypothecation of Molor Car. Repayable In 60 hly instaliments ¢ sing fram
1fth Dacember, 2022 at an interest rata of 8.35% p.a.

Vehicle Loan fram HDFC Bank, which is sacured by way of hypothecation of Mator Car, Repaysble in 60 monthly hslaliments cammencing from

5th August, 2022,

Veahicle Loan from HDFC Bank, which |2 secured by way of hypothecation of Molor Car, Repayable in 28 monthly Instaliments commencing from
17th March, 2025.

Vshicle Loan from HDFC Bank, which is securad by way of hypothecation of Motor Car. Repayable in 60 monthly instalmenis commencing from
30th March, 2025.

Equipment Loan from HDFC Bank, which is secured by way of hypolhecation of Plant & Machinery, Repayable in 47 monthly installments
commencing from 18t June, 2024,

Vehicle Loan from Bank of Bargda, which is by way of hypolhacation of Moior Car. Repayable in 60 monthly insi2limants commenging

fram 16th January, 2025,

Working Capltal Tarm Loan under Guaranteed Emergency Cradit Ling from Siate Bank of India, which is secured by primay security which
includes cumrent assels including stock and recelvables of the company and collateral securdly of Residential figt no 572, Tth Floor Type E
BlockiTower-05 at ATS Greans Village, GH Plot No-01, Sector 934 Noitla Expressway , Resldential Plot Ne R-9/242, Raj Nagar Ghaziabad ant
Residantial fiat no G-201, Type C-2, Bth Floor, Tower-07.8lock G, VWIP Addrassess inciwding Personal guarantea of Mr Pravean Tyagi, Mr
Vibhor Tyagi, Mr Valbhaw Tyagi, Ms Suman Tyagl, Mr Maya Prakash, Ms Urmila Dew, Mr Virendra Kumar Tyagi, Me Sudha Tyagi. The adgitional
WCTL facility shall rank on second charge basia with the existing credit facillties, in tarms of cash flows {including repayments).Rapayabla in 36
monthly Instalimants after moratodum period of 24 monihs commencing fram 21st December, 2023.

fote 3.2
Mehitization ad iver from Uttrakand Pay Jal Sansachan Yikas Evan NM at an intarest rete of 2,.5% p.4. for the construction of STP,.SPS

and Sewer Line werk of Nagar Palika Parishad, Narendar Magar Civil & EM Work which is secursd by Financlal Bank Gusrantee of Rs 280 Lacs

Mobilization ativance received from Uttrakand Power Corporstion Limitad , Roarkea RDSS Work at an inlerest rate of 10.5% p.a for development
and distribution of Electrification work which is secured by Bank Guarantee of Rs 1316.72 Laes,

Note 3.3

Interast frae unsacurad [oan from Praveen Tyagi {Cheimmen & Director of the company) amounlting to Rs 10.00 Lacs (st March 2024 ; NI ,
\iabhav Tyagi (Managing Diractor of the company) ameunting to Rs 2.50 Lacs {318t March 2024 : Nil ) which is rapaysble in March 2026,

Notes .

The rate of interast given above ara provided by the g of the N )
The above includes long-term barowings disclosed under Note above and the current maturities of long-lerm borrowings included in Short Term -
Borrowings. 7

The above loan to ralated party has no specific repayment schedule that has been prescribed by the management of the company.

In the opinion of the Board of Dirsctors, the company has utifized its borrowings from Banks, financial nstilulions and others purely for the
pumpase far which ik was taken.

Balance of Moblization Advanca and Unsacurad Loans ara subject to confirmation
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VVIP INFRATECH LIMITED
(Formetly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

{T in Lakhs}
Note No. -4 . As At 31st March, 2025 As At 31st March, 2024
OTHER LUNG | ERM LIABILIHES
Security Deposit & Sundry Payables 2017.31 140257
{List enclosed)
Total 2017.31 1402.57
Batance of Security Deposits & Sundry Payables are subject to confirmation.
Nota No. -5
LONG TERM PROVISIONS
Provisian For Gratuity {Nete No. 30) 75,14 56.22
Provision For Leave Encashment {Note No. 30) 3225 33.93
Total 107.39 50,15
CURRENT LIABILITIES ’
Mota No. -6
SHORT TERM BORROWINGS
Leans repayable on Demand
Secured
From Banks{Note 6.1)
State Bank of India 971.34 §78.39
{Hypothecation of Stock and Book Debts)
ICICI Bank ) 124215 1566.57
(Hypothecation of Stock and Book Debts)
HDFC Banic . 230.54 -
{Hypothecation of Stock and Baok Debts)
Current Maturities of Long Term Borrowing Payable with in one year {Note No -3) 789.24 185.23
Total 3243.27 273019
-Note 6.1

Cash Credit Limit from State Bank of India , which is secured by primary security which includes current assets including stock and receivables of the
company and collateral secunity of hypothecation of properties - Residential flat no 572, 7th Floor Type E Block/Tower-05 at ATS Greens Village
GH Plot No-01, Sector 93A Noida Expressway , Residential Plot No R-9/242, Raj Nagar Ghaziabad and Residential flat no G-901, Type C-2, Sth
Fioar. Tower-01,Block G, VVIP Addressess induding Personal guarantee of Mr Praveen Tyagi, Mr Vibhor Tyagi, Mr Vaibhav Tyagi, Ms Suman Tyagi,
Mr Maya Prakash, Ms Urmila Devi, Mr Virendra Kumnar Tyagi, Ms Sudha Tyagi.

Cash Credit Limit from ICIC! Bank , which i secured by which is secured by primary security which includes curment assets incuding stock and
receivables of the company and collateral security of properties - Khata No 156, KH- 474 Muradgrampur Modi Nagar Ghaziabad, U.P, Kh. No 1108,
Raj Nagar extension , VWIP Style Mall, Ghaziabad, U.P ; NFC-35 with Roof right French Colony and Block -G , South East Defhi . Personal
Guarantee of Mr Praveen Tyagi , Mr Vibhor Tyagi and Mr Vaibhav Tyagi and Corporate Guarantee of Central Himalayan Farms Private Limited and
Vibhor Viabhay Infrahome Private Limited.

Cash Credit Limit from HDFC Bank , which is secured by which is secured by primary security which includes cumrent assets including stock and
receivables of the company and Eqwtable mertagage of properties - Flat NO G-801, Type C, 5th Floor , VVIP Addressess , Raj Nagar Extension,
Tower -1 , Ghaziabad, L.P: Flat no 872, 7th Floor , E Block , Tawer-§ Noida Expressway ATS Green Village , U.P and R-9/242 , Raj Nagar
Ghaziabad, U.P and B-1/70, Safdarjang Enclave, New Delhi. Personal Guarantee of Mr Praveen Tyagi , Mr Vibhor Tyagi , Mr Vaibhav Tyagi , Ms
Suman Tyaoh, ¥r Maya Prakash, Ms Urmila Devi, Mr Virendra Kumar Tyagi and Ms Sutha Tyagi,

in the opinjon of the Board of Directors, the company has utilized its borrowings from banks and ather financial institutions purely

01 U is poun poses fun whicli il was taken.
The Board of Directors has informed that all statements submitted in the bank ar financial institutions are in agreement with books of accounts.

The Board of Directors has informed that all the charges are duly created, registered and satisfied with the Registrar of Companies,




VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED}

{€ i Lakhs}
Mote Mo. -7 As ALD1sL Maroly, 2028 Ay Al 315l March, 2024
TNADLC NAYADLLCG-DILLCD
Trade Payables - outstanding dues of MSME (List enclosed) ani? kiR
Trade Payablus - uulstanding dues of Others (List enciossy) 6053.82 1606.55
¢ Totaf YT .. §13414 EW

Balance of Trade Payables are subject to confirmation.

The details of the parties in the form of MSME and non MSME had been provided by the Management. Further the management has also canfirmed that
during the year, No Company has been stuck off, from which the company has done any transactions.

Disallowance on delay Payments and Provision for interest on delayed payments made to MSME creditors u/s. 22 of the MSME Act, 2006, if any has
been made by the management of the Company, -

The Board of Direclors had informed that they had treated accounting date as due date for ageing purpose.

Trade Payables ageing scheduls :

Outstanding for toliowlng periods from due date of Payment
Particulars Lass than 1 More than 3

1-2Yaars 2-3 Years Taotal
Yoar Years
As At 31 March, 2025
{i) Outstanding dues of MSME 40.27 0.05 - - an 32
{y Outstandlng dues of Others 6046.66 3B.46 5.48 521 8§093.82
{List anclosed) Total §085.94 38.51 548 6.21 6134.14
As At 31 March, 2024
{ij Outstanding duss of MSME a37.87 0.18 Q.52 - 338,37
{iy Outstanding dues of Othors 1569.98 21,24 4.54 10.78 1606.55
Total ~ 1907.85 21,42 5,08 10.78 194492
Mote Mc. - B
OTHER CURRENT LIABILITIES &
Advance From Customers {List Enclosed) - 34.89
Statutory Liabllities Payable
EPF Payatie 1.66 172
ES| Payable 0.1 0.1
T0S Payahle 67.76 62.73
GST Payable 312.16 . 57.90
Other Expenses Payable
Salary & Directors’ Salary Payable 87.12 74,62
Sitting Fees Payable 0.68 -
Professional Charges Payable 12,63 4117
Other Expenses Payable 6,50 -
Audit Fee Payable 5.60 B.10
‘Interest Payable to OD 14.89 -
Corporate Social Responsibility Expenses Payable - 0.00
Total 519.11 230,98
Balsnce of Advance from Customers and GST Payable is subject to confirmation
MNote No. -9
SHORT TERM PROVISIONS _
Provision For iIncome Tax {Net of TDS & TCS) 42612 29281
Provision For Gratuity 537 353
Provision For | save Focashment 271 2417
1]
Total 444.19 22482
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VVIP INFRATECH LIMITED
{Formary known as VIBHOR VAIEBHAY INFRA FRIVATE LIMITED)

PROPERTY, FLANT & EQUIPMENT AND INTANGIBLE ASSETS AS AT 31st MARCH, 2025
{¥ _in Lakhs)  MNote No.-10

SO, PARTICULARS GROSS BELOCK DEPRECIATION NETBLOCK
A5 AT ADDITIONS DELETIONS  AS AT ur TO FOR THE DEDUGCTION UP TO AS AT AS AT

31.03.2024 31.03.2025  31.03.2024 YEAR 31.02.2025 31.03.2025 31.03.2024
1 Gomputer & Laptop 30.48 7.70 - 38,19 25.29 5.21 - 30.50 7.69 5.20
2 Fumiture & Fixtures 51.34 268 T 54.01 3940 3 - 42,70 11.31 11.94
3 Motor Vehicles 548,99 201.83 29.50 821.33 453.25 73.16 27.83 498.57 32275 195,75
4 Plant & Machinery 120,36 99.95 - 220.31 §3.09 Z3.08 - 91.18 129,13 52.26
§  Qther Office Equipments 44 69 8.85 - 54.54 34.32 8.62 - 42.93 11.61 10.28

Intangible Assets

] Software 18.28 - - 18.28 11,82 - - 11.92 6.36 6.36
Total Rs. - 914.15 322.01 23.50 1206.68 §32.25 113,39 27.83 717.80 488.86 281.90
Previous ‘foar Rs. 861.02 5311 - 914.15 531.64 10081 - B32.25 281.90 329.39
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VVIP INFRATEGCH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

NON CURRENT ASSETS € I Lukhy)
Hots Ne. 11 AS AL 31t MArch, 2026 As At 31st March, 2024
NON CURRENT INVESTMENTS
Invastmeant in Auhaidinrion (unquoted Equity sharas)
Equity Shares of \Wbhor Vaibhav Infrahome Private Limited 150000 1500 on
(BOOGOOA(Pravious Yaar: 0CO00D0} aquily sliares of Rs 10/ syl
Investment In Partnership Flrms/ Subsidlaries

Investment in VVIPL BCPL - JV (Share 51%) 42.04 30.54
Investment in WVWIF KKR JV-(Share 51 %} 1.65 0.07
Investment In Partnarship Firms! Associates
S INVRRNTENE i RIKL YV LY (B X8 ) NIL NIL
*  Investment in KVS JV-(Share 36 %) 022 ny9e
Investment In Uniisted Companies
Qhares of Inding Myl v lile Quuweialive Bayh Lindisd .t 5.00
Inveotmong in listed Companise
Dveabnenl in Ahaos of Llsled whipanley 3.40 3.40
Invastment In Othars
Investment in Land 6842 68.42
investment in House Praperty - Guest House 651.80 661.80
Investment in NSC 5.00 5,00
Total 2287.52 2274.44
Aggregate carrying / Book Value of unquoted Investments 228412 2271.05
Angregate carrying / Book Value of quoted Investments 3.40 3.40

*  profit f Loss from KIPL WIP JV & KVS JV has not been considered as balance sheets of these firms has not yat been finalized,

Details of Investment in Subsidlarles

Particulars A5 AT AS AT

st March, 2025 st March, 2024
Vibhor Viabhay Infrahome Private Limited 090.02% 90.02%
VIPL BCPL - JV 51,00% 51.00%
WWIP KKR JV 51.00% 51.00%

Details of Investment in Associates! Partnerahlp Flrms

Particulars AS AT AS AT

31st March, 2025 31st March, 2024
KIPL WVIP JV 35.00% 35.00%
KvS JV 36,00% 36.00%
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VVIP INFRATECH LIMITED
{Formery known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

MNoto No- =12
DEFERRED TAX ASSETS (NET) (¥ in Lakhs}
Ag At Racognised in Profit Ap At
Di
Movement In Defarred Tax Liabiliies { Assats April 1, 2024 &Loss March 31, 2025
Caferred Tax Assets {A)
Praparty, Plant and Equipmants. 4 .57 4 4% 42.00°
Provision for Employee benefits 2 = 5.22 5.22
41.57 9.70 51.27
Deferred Tax Liability (B}
Proparty, Plant and Equipmsnts - - : -
Provision for Employee bensfits - - - ;
|Disclosed as Deferred Tax Assets {Net A-B) 41.57 8,70 51,27
As At Recognised in Prafit As At
A
Movement in Daferrad Tax Llabilitles } Assats April 1, 2023 & Loss March 31, 2024
Deferred Tax Assets [A}
proparty, Plant and Equipmenls 3. 7.28 41,57
Provision for Employee penefits - - -
34.31 7.26 41.57
Deferrad Tax Liakility {B)
Proparty, Plant and Equipments - - -
Provision for Employas bensfits - - -
Disclosed as Deferrad Tax Azsets (Net A-B) 34.31 T@Gl 41,57
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VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

(¥ In Lakhs)
Note No, - 13 ’ As At 31st March, 2026 As At 318t March, 2024
OTHER NON CURRENT ASSETS
Yacurlty Deposit / Withheld / Retention Manay (Net) 2318.32 1408.85
Deposit egeinst Rent 014 418
Bank Deposits with maturity mara than 12 months 545.44 2266.68
Total 2873.90 T 3emeat
Security DepusitWithheld! Relention Money {Net) represents money with custornars which will a received on completion of the project as wall a5 satisfaciory
handover of projact
Balances of Securily Deposits/Withheld/Retention Money ara subjoot 1o genfirmation, Seculrly Depozits/Wilhhsd/Retanion Money rec ble and
Payeble ara netted off.
CURRENT ASSETS
Nota Ho. - 14
INVENTORIES
{Taken, Valued & Ceortified by the Managemant of Tha Company}
Closing Work in Prograss & Material at Site 7404 20 4300.45
Total T404.20 4300.45
Material at site is valued at Cost Price °
Closing Work in Progress is valued at Cost Prica,
Note No. - 15
TRADE RECEIVABLES
(To the extent considered good) .
Serurad, considered good - -
Unsucured, considerad good 7030.08 2617.62
Doubtful - -
{List enclosed) 7050.09 2517 .62
Less: Provision for doubtul irade receivables - 7030.08 - 2817.62
Balance ot rade receivablas are subjact to confirmation Total 7030.00 2617.82
Trade Recoivables ageing scheduile {As told by the Managemsnt)
Particulars Qutstanding for following perods from <ue date of Payment
Lessthan& & Months to 1 More than 3 years Total
Months Yaar 1Yoar- 2year 2 Year-3yoar
As At 31 March, 2025
{iy Undisputed Trade Receivables - considered good 8561.21 451.26 1.29 6.34 . - 703008
(i} Undisputed Trade Recsivables - considered Doubtful - - - - - -
[{)] Disputed Trade Receivables - considared good - - - - - -
(v} Disputed Trade Receivables - considared Doubtiul - - - - - -
Total 65681.21 451.26 1.29 6.24 - 7030.089
As At 31 March, 2024
{iy Undisputed Trade Receivables - considerad.goad 2487.38 4.37 14.19 131.68 - 281762
{iiy Undisputed Trade Receivables - considered Doubiful - - - - .- -
(i} Disputed Trade Recaivakles - considered good - - - - - .
(iv) Disputed Trade Receivables - considered Doubtful - - - x - -
Total 2487.38 437 14.18 131,68 - 2617.82
Balanca of Trade Recsivables are subject to confirmation, Further management has also confinmed that during the year no company has been stuck off, fram which the company
had made any transactions,
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VVIP INFRATECH LIMITED
(Formerly known as VIBHCR VAIBHAY INFRA PRIVATE UMITED)

{¥ 101 Lakhs}

Note No. - 18 A5 &t A1st Marrh, 776 Aw A Mut Marah, 0094
UASH & CASH EQUIVALENTS
Cash In Hand Ingluding Imprest 418 40.00
Hank Deposits with maturity less than 3 months : 512.00 27215
Slule Bank of g, 0D -84 7496 14.81 20.40
ICIC] Bank, Al -8140 0,28 28
ICICI Bank &fc -7329 Nil Nit
OTHER BANK BALANCES
Bank Deposits with maturity more than 3 months and less than 12 months 2884.85 2o
Tatal 3476.22 652.57
Note No. - 17
SHORT TERM LOANS & ADVANCES {%) %)
Sundry/Other Advances (List enclosed)
Loans and Advances to Suppliars & Others
Secured, considered good - -
Unsecurad, considered good 100.00 943.49 100.00 571.51
Doubliul ! '
{List enclosed) 943.48 &71.51
Less: Provislon for doubtful Sundry £ Other Advances - 843.49 - 571.51
100.00 Total 343.49 100,00 571.51
Balanca of Sundry/Other Advances are subject 1o confimnation
In the opinion of the board of directors, the aggregate value of current assets on realization will not be less than amount at which they are stated in the
balaree shest
Note No, - 18
OTHER CURRENT ASSETS
Sacurity Deposit / Withheld / Retention Money 3z224.45 -
Accured interest on FOR 144.58 185.64
VAT under Frofesi 12,18 12.18
ST Recoverahle 291.69 150,45
TDS & TGS - Unutilized T4 -
Income Tax Refundable . 174.95 195.19
Prepait TSR Expenses 28.17 -
DO In Hand 046 -
Prepaid Expenses §7.90 10.96
Total ==_‘=3955$ 534.43

Security Deposltfwithheld! Retention Money {Net) represents money with customers which will be received on completion of the projact as well as satisfactory

handover of project which will be realised within 12 months of reporting peried.
Balance of GST Recoverable is subject to confirmation.

In the oplnien of tha board of directors, the aggregate value of olher currant assets on realizatien will not be less than ameunt at which they are stated in the

balance sheel




VVIP INFRATECH LIMITED
(Formerly known as VIEHOR VAIBHAV INFRA PRIVATE LIMITED)

(¥ in Lakhs)
For the Year
Ended For the Year Ended
CONTINUING OPERATIONS 31sat March 2025 31st March 2024
Mote No. - 19
REVENUE FROM OPERATIONS
Contract Recaipts 24481.31 19651.70
Sale of Material against Work Contract ? 3235.58 1838.53
Stock Transfer 825 -
Total 27705.14 21488.23
Disaggregation of sale of services
For the Year .
Ended For the Year Ended
Particulars 31st March 2025 31st March 2024 |
Pipeline, Tubewell, Water Tank & Walter Work e070.74 12909.92
Sewer Work & Treatment Plant Work 3348.24 4629.57
Electricification Work ’ B870.52 398,38
QOperation & Maintainance STP 180.05 318.48
Civil Constructian Work 7991.80 1395.34
Material sale against Work contract & Scrap Sale 3235.58 1836.53
Stock Transfer 8.25 -
27705.14 21488.23
Mote No. - 20
OTHER INCOME _
|nterest (Received) on FDOR 180,41 14871
Profit on Sale of Fixed Assets 2.83 -
Profit from VWIP BCPL - JV {Share 51%) {PY) 8.76 -
Profit from VWIP BGPL - JV (Share 51%) (CY) ° 474 -
Profit from VVIP KKR JV-{Share 51 %) (PY) 097 -
Profit from VVIP KKR JV-(Shara 51 %) (CY) 1.66 -
Miscellanacus Income 1.44 a.22
Unclalimed Income - 273
Total 198.79 154.66
EXPENSES
Note No, - 21
COST OF REVENUE OPERATIONS
Cost of Material, Construction & Other Expenses (Nef) 25867.48 19929.34
Stock Transfer B.25 -
Total 25968.73 19929.34
Mote No. - 22
CHANGE IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE
Opening Stock :-
Work in Progess & Material at Site 430045 2588.08
430045 2588.08
Closing Stock :-
Work in Progass & Material at Site- e 7404.20 4300.45
T404 20 4300.45
Increase f Decrease in Finished & Semi-FInished Goods Tatal -3103.75 -1712.38
Note No, - 23
EMPLOYEE BENEFIT EXPENSES
Salaries & Other Benefits 222.96 137.48
Directors' Salary including Sitting Fees 87.50 95.25
Employars' Contribution to ESI .09 012
Employars' Confribution to PF 10.55 10.25

Staff Welfare 8.21 4.49

Total 329.31
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VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

(¥ in Lakhs)
For the Year Endad Fur the Year Ended)
Note No. - 24 31st March 2025 31st March 2024
FINANCE COSTS
Bank Charges,Commission & Interest . 442 86 331.48
Interest on Government Dues 7.23 1.78
interest (Paid} to Unsecured Loans & Others 42,43 ’ 17.24
Total 492.51 350.50
Note No. - 25
OTIICR EXPCHAES :

Rent 1.20 1.20
Printing & Stationery 6.62 6.38
Travelling & Conveyance 24.81 21,65
Postage, Courier, Telephone, Internet & Mobile Charges 1.60 1.41
Electricity & Water Charges . 4.42 542
Legal & Professional Charges 181.24 155.80
Fees & Taxes 5.09 6.32
Computer Repair & Maintenance 14.38 7.48
Repair & Maintenance : 5.93 2.51
Miscellaneous Expenses 6.63 5,34
Interest (Reversed) on FOR - £9.33
Auditors' Remuneration 10.00 - 9.00
Charity & Donation 0.53 0,53
Corporate Social Responsibility Expenses 3063 19.50

Commission & Brokerage 0.33 -
Business Promotion 3211 3.16
Festival Expenses 69.55 2.3
Vehicle Running and Maintenance 3.64 4.51
Insurance 11.27 7.54
GST, VAT & Service Tax (Paid) 11.37 15.93
Interest Paid on Delayed Payments on MSME 1.93 0.56
Fing & Penalty 7170 172
Tender Expenses 5.09 569
Total £06.06 373.29
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VVIP INFRATECH LIMITED

(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Nnte No. - 26
EARNING PER SHARE

(¥ in Lakhs)

Particulars

Year endnad
March 31, 2025

Year ended
March 31, 2024

Net Profit After Tax .

Waighted Average Number of Shares at the end of Year
Basic Earning Per Share

Numerator to calculate Diluted per sharg

Waighted Average Number of Shares at the end of Year
Diluted Carning iMar Ghare

2626,24
22877886
11.48
2626,24
22877686
11.48

170N 49
10316198
16.48
1700.45
10316198
16.48
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VWIP INFRATECH LIMITED
{Fonmery known as VIBHOR VAIBHAY INFRA PRIVATE IIMITED)

Note No, - 27
RELATED PARTY TRANSACTIONS
A. Llst of the related partlas and nature of relatlonahip with whom t ng have taken place during the respective year
Descriptlon of Relationshif Name of The Parfy
(a} Key Managerial Personnel{KMP} Mr. Praveen Tyagi (Chaiman & Direclor)
Mr. Vaibhay Tyagi {(Managing Directar)
Mr. Vibhor Tyagi (Whole Time Directer)
. Manmohan Soel (Indey 1t Director} :
Ms. Rughika Jain {indapandent Director) ‘
Mr. Varun Aggarwal {Independant Diractor) :
Mr. Adarsh Rastogl {independant Director) () :
Mr. Praghant Wahl {CFO} :
Ms. Kanchan Aggarwal (Company Secretary)
{b) Relative of KMP Suman Tragi, Wife of Director -Mr Praveen Tyagi !
{c} Subaldlaries Vibhor Vaibhav Infrahoma Privale Limitad I
VWIPL BCPL W
VVIP KKR JV |
{d) C lesfFinm In which directors and their ralatlve are Interested Tyag Readymix Private Limited |
KIPL VIR IV :
KVS Jv
Uil Devi Charitable Sociaity
Cenlral Himaleyan Fams Private Limiled
WWIP Infrahome Private Limited
s (Fermerly Known a8 Luck Real Proparties Private Limited)
WWIF EMS Infrahome
All the Ralated Party Transactions are at Am Length Price,
- Ceasation on 16/09/2024
B. Related Party T b and Balances {¥ In Lakha)
S.No. Particulare Yoar ended Year endad
March 31, 2025 Warch 31, 2024
A, Yransactions during the year
{i} 'Revenus
KVE JV 298122 466355
WWIP Infrahome Privabe Limited (Luck Feal Properties Private Limited} 380.35] -
VAP EMS Infrahome - Firm 4152.99 1322.62
Vitthor Waibhav infrahome Privale Limitad 3460.41 -
KIPL WWiP v 2389.03 5305.47|
YWWIP-BCPL JW - B3.68
|rmilz Devi Charitable Socisty - 72.72
(i} Qther Income
Profit from VVIF BCPL - JW 8. ’§] -
Piefit from VVIP BOPL - JV 4.74; -
Prfit from VWP KKR -JV 0.97] -
Profit from VVIP KKR -JW 1.66 -
1113 Direct Cost
Tyag Readymix Private Limited 803.84 16495
ibhor Valbhav Infrahome Private Limiled 10.08 1.27)
KIPL VWIP JW 23.64 3084
RS 19.25 4355
WWIP EMS Infrahome 3 5.14 -
| {iv) Other Expenses
Vibhor Yaibhay Infranome Private Limiled - Rent Paid 1.20 1.20
Vibhor Vaibhav Infrahome Private Limited - Fixed Agsets Purchased 53.05] 8.57.
s WV - .04
v} Loan Taken
Pravesn Tyagi 418.70; 1057 53
) p ; 110, w“
&EEEr 65 EEEV Infrahcme Privats Limitsd 523.00 152-5_51
fvi] |Re§aﬁgant of Loan taken |
Pravesn Tyagt 406.70 1377.53]
Vaikhay Tyagi 107.50 -
VAibhr Vaibhaw Infrahome Private Limited £33.00 168,00
Cantral Himalyan Farms Private Limitad - 9.00
[vii] Loan and Advances glven
Vaibhav Tvagi 17.50] -
\ibhar Waibhay Infrahome Private Limited 251.00 270.97
vl Loans and Advances received back
Valbhav Tyagni 17.50 -
Vibhor Valbhav infranome Private (imiled _ 751,00 2258)
) Salery & Remunerafion Pain - Key Managerial Personnel |
Fraveen Tyagi 48.00 48.00
Vaibhav Tyagi 36.00 35.00
irender Tyagi hd 11.25
Braghant Wahi 6.11 38
Vishup Gupta b 21
Kanchan Aggarwat 5.51 219
Relative of Key Managerial Personnel
Suman Tyagl - Satary : 1800
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S.No. Particulars Year entled Year anded
March 31, 2025 March 31, 2024
B.(i) Outstanding Payables .
Pravean Tyagi 10.00 N
“aibhay Tyaoi 2.50 N
ting Balary payahle -Ray Managerial Personnel
Praveen Tyagi 18.43 5.43
Vaibhav Tyegqi 2.25 2.25
Prashant Wahi 0,03 ET)
RERERET Ahhatwal 0.50 0.37
jii Trade Payables ¢
Tyag Readymix Private Limited 96.15 18.34
{iv) Other Payables
ibhor Veibhav Infrahome Private ! imited - 9.18
VVIP Infrahome Private Limited {Luck Rea! Praperties Private Limited) - 25.51
C. Qutstanding Recelvables
(i} Trade Receivables
KVS JV 1185.19 606.19
YVIP EMS Infrahome - Firm 78.02 8.08
ighay Infrahgme Private 1 imitad 04100 -
KIPL VIR JV ¥449.74 149.88
{ii) linvestments
KVS IV Q.27 Q.22
VVIP KKR JV 1.85 0.07
VVIPL BCPL JV 42.04 30.54
{iii) Other Recelvables
KWS JW 400.12 -
VIR BOPL 3 163.06 174.54
VVIF EMS Infrahome 830.60 -
KIPL WWIP JV 23860 -
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No. - 23
SEGMENT INFORMATION

The Company is engaged in the business of construction of Infrastructure Projects, primarily, Sewer, Sewer Treatment plants, Water Tanks,
Water treatment plants, Road sector development, Electrification Development and its Transmission and Distribution Infrastructure and Civil
Construction Work. Based on simifarity of activities, risk and reward structure, organisation structure and intemal reporting system , the
company has structured its operations into single operating segment and hence there is no reportable segment as per AS-17 "Segment

Note No. - 28
CONTINGENT LIABILITIES % GUARANTEES (¥ in Lakhs)
Particulars As At
March 31,2025 March 31,2024
CONTINGENT LIABILITIES & PENDING LITIGATIONS (As told by the management)
A) GST Demand (UitarPradesh) of F.Y 2017-2018 170.01 214.51
170.01 214.5%

GUARANTEES
B) Others- Bank Guarantees £5981.36 4230.53

6981.36 4230.53
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VVIP INFRATECH LIMITED
(FormeHy known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Mote No. - 30
EMPLOYMENT BENEFIT OBLIGATIONS

Gratuity & Leave Encagshment « The Present valus of obligation is datermined based on actuarial valuation using the Project Unit Credit
Method as per AS 15 to defermine the present value of Defined Benefit Cbligations and related Current Service Cost and, whera applicable,
Past Sendee Cost. It stuld be noted that valuation de not affact the ultimatr cost of the plan, only the timing of when the benefit cosls ame

recognised.

Interast cost: It is the increase during the period in the present value of tha defined benefit obligation which arises because the benefits are
one period closure to settiement.

Gurrent Service Cost: It is the increase in the present value of the defined benefit obligation resulting from employee service in the cumant
period,

Actuarial Gain or Loss: it comprizes of the following two components

1. Experience adjustmants : The affact of diffarences between the pravious actuarial assumptions and what has acually occurred.

2. The effect of changes In actuarial assumptions.

Curtailment Coat ;

It is the cost that ardses due fo an event that significantly reducas the expected years of fulure senvice of present employees or giminates for a

slgnfficant number of employees the accrual of defined benefits of some or all of their fulure services.

Settlemnent Cost :

Itis the cost that arises due to an event where as enterprise enters into a transaclion that eliminates all the further obligations for parl or all of

the benefits provided under a defined benefit plan.

Expeacted Rate of Return : o

The expected refim on assets over the acoounting peried, based on an assumead rate of retum, The same Is determined by considoring the

yeild earned in past as well as current prevailing yeild.

Actual Rate of Return ;

The retum eamed by the accumulated fund assets in a year due to inferest, dividends, and realized and unrealized changes In fair market
" value of plan assets,

Gratuity {€ In Lakhs)
. Ag at March 31,2025
Part L L
articulars Current Non Current Total
Gratuity
Present value of defined beneff obligation 5.37 75.14 80.50
Tetal amployee benefit obligati 5.37 75.14, 40.50
As at March 31,2024
Particulara Current MNan Current Total
Gratuity
Present value of defined benefit cbligation 353 56,22 59.76
Total employee benefit obligations 3,53 5B6.22 59.?6'
i)Reconciliatien of epening and closing halance of gratuity obligations: .
Year anded Year endad
Particutars | march 31, 2025 March 34, 2024
Net Liability as at the beginning of the periodiYear
59.76 61.76
Mat Expenses in Profit & Loss account 2075 =201
Benefits Paid - -
Met Liability as at the end of the pariodfYear a
80.50 58.76
Prasent value of Gratuity Obligation as at the end of the Periodf
Year {A) 80.50 59,76
i) Exp recegnised in Profit & Loss during the Periad/ year ;
Yoar ended Yaar anded
Particulars March 34, 2025 Margh 34, 2024
Curren! service cost 13.51 1044
Past service cost - Lo
Interest cost 427 4.64
Expecled Return on Plan Asset - -
Curtailment Cost - -
Setflerment Cost - -
Net Actuarial gain/oss on the Obligation 2.96| -17.09
Expense recognised on the statement of Profit & Loss
20.75| 2.0
iii} Changes in Benefit Obligations
- Year ended Year ended
Particulara March 31, 2825 March 31, 2024
Opaning Dafined benefit Obligation E9.76 8178
Cuirrent service cost 13.51 10.44
Past service cost - -
Interest cost 4.27 4.54
Net Actuarial gainfloss on the Obllgation : 2.08 4700
o
Benefits Paid - =
|Closing Defined baneflt Obligation §0.50 59.76
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iv} Net benefit asset/ (llability) recognised in the balance sheet

, Year onded Year ended
Particulars
a March 31, 2025 March 31, 2024
Present value of defined benefit obligation at the and of the pericd /
Year 80.50 59.76
Less: Fair value of plan assets at the end of the period fYear
Nut beneflt llablllty/{asset) 50.50 59.76
v} Principal assumpfions used in determining gratuity obligations for the Company’s plan are shown below:
. ¢ Year ended Year ended
P
articulars March 31, 2025 March 31, 2024
Discount Rate 8.75% 7.15%
Salary Growth Rate 5.00% 5.00%
Nomal Age of Retirement 60 Years 60 Years
Withdawal Rate 5.00% 5.00%
Martality Rate 100% of IALM 2012- 100% of IALM 2012-
14 14

Notes :

(1) The discount rate indicated above refle¢ts the estimated timings and currency nf benafit paymaents. It is bazad on the yiold/ratos avoilnbla

on applicable bonds as on the current valuation date.

(2) The Salary growth indicated above is the Company's best estimate of a increase in salary of the employees in future years, determined
considering the general trend in inflation, seniority, promotions , past experience and other relevant factors such as demand and supply in

amployment market,

Particulars M:i:: 2 .dzagzs M:r(::al: . ,d::u
{a) Impact of Discount rate on defined benefit obligation
Increased by 1.00% e 74.20 55.10
{b) Impact of Salary Escalation rate on defined benefit obligation
Increased by 1.00% 86.90 64.10
(c) Impact of Attrition rate on defined benefit obligation
Increased by 50.00% 82.60 61.80
{d} Impact of Mortality rate on deflned benefit obligation
Increased by 10.00% 80.50 59.80

The above sensitivity analysis are based on a change in an assumptioh while holding ali other assumptions constant. In practice, this is
unlikely to pccur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit
obligation {9 significant actuarial assumptions the same mealhed ie projected unit cradit mathed has been applied oo that wood for,

calculating the defined benefit liability recognised in the balance sheet.

Defined benefit liability and employer contributions
The weiylited averaye duwaliuit Ul Uk defligd benellt sbilgation is @ years
The expected maturity analysis of uridiscounted gratulty Is as follows:

Year ended Year ended
Particulars March 34, 2025 March 31, 2024
Less than a year 540 3.50
More than 1 to 5 year 37.80 3220
More than 5to 10 year 30.80 19.80
More than 10 years £8.90 76.50

-
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Leave Encashment

As at March 31,2025

Particulars

Current Non Current Total
Leave Encashment
Present value of defined benefit obligation 2.71 32.25 34,96
Total employee benefit obligations 2.71 32.25] 34.96
. As at March 31,2024
Particulars Current Non Current Total
Leave Encashment
Present value of defined benefit obligation 247 33.93 38.40
Total employee benefit obligations 2.47 33.93 36.40
i} Principal assumptions used in determining Leave Encashment ohligations for the Company’s plan are shown below:
. Year ended Year ended
Particulars March 31, 2025 March 31, 2024
Digcqunt Rate 8.75% 7.15%
Salary Growth Rate 5.00% 5.00%
Normal Age of Retirement 50 Years 60 Years
Withdawal Rate o 5.00% 5.00%
Mortality Rate 100% of IALM 2012- 100% of IALM 2012
4 14

Notes :
{1) The discount rate indicated above reflects the estimated timimg and currency of benefit payments. it is based on the yield/rates available
on applivable bonds as on the current valuation date.

{2) The Salary growth indicated above is the Company's best estimate of a increase in salary of the employees in future years, determined
considering the general trend in inflation, seniority, promotions , past experience and other relevant factors such as demand and supply in

employment market etc,

Particula Year ended Year ended
curars March 31, 2025 March 31, 2024

{a) Impact of Discount rate on defined benefit obligation
Increased by 1.00% 32.66 34.05
(b} Impact of Salary Escalation rate on defined benefit obligation '
Increased by 1.00% : 37.66 39.16
(¢} Impact of Attrition rate on defined benefit obligation
Increased by 50.00% 35.77 374
{d) Impact of Mortality rate on defined benefit obligation
Increased by 10.00% 3497 36.41

The abave sensitivity analysis are based on a change in an assumption while holding afl other assumptions constant. In practice, this is
uniikely to occur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit
obligation to significant actuarial assumptions the same method l.e. projected unit credit method has been applied as that used far,
calculating the defined benefit liability recognised in the balance sheet.

The weighted averayge duration of the defined benefit obllgatioh 15 7 years
The expected maturity analysis of undiscounted Leave Encashment is as follows:

Year ended Year ended
Particulars March 31, 2025 March 31, 2024
Less than a year 2.71 247
Meore than 1 to 5 year 2016 25.64
Moare than 5 to 10 year 11.00 ' 8.42
More than 10 years 33.08 35.47

As valued by Actuarial Valuation Officer - Mr Vichitra Malhotra (KP Actuaries and Consultants LLP)
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"VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No. - 31
PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES

Details dues to micre and small enterprises as defined under the Micro, Small and Medium Enterprise Development Act,
2006 (MSMED Act, 2006)

(¥ in Lakhs)
Particulars As At
. . 31-Mar-25 3t-Mar-24
iy The principal amount and the interest due
thereon remaining unpaid to any supplier as at
the end of each accounting period/ year
- Principal amount due to micro and small 38.39 332.82
enferprises
- Interest due on above 1.93 5.55

iiYThe amount of interest paid by the buyer in
terms of section 16, of the MSMED Act, 2006
along with the amounts of the payment made
to the supplier beyond the appointed day
during each accounting period/ year

ii) The amount of interest due and payable for
the period of delay in making payment(which
have been paid but beyond the appointed day
during the year)but without adding the interest
specified under MSMED Act, 2006 ’

iv) The amount of interest accrued and
remaining unpaid at th end of each accounting ; ) )
period! year

v} The amount of further interest remaining due
and payable even in the succeeding years,until
such date when the inferest dues as above are
actually paid to the small enterprise for the
purpose of disallowance as a deductible
expenditure ynder section 23 of the MSMFD
Act, 2006

Disclosure of payable to vendaors as defined under the “Micre, Small and Madium Enterprise Development Act,
2006” is based on the information available with the Company regarding the status of registration of such
vendors under the said Act, as per the intimation received from them on requests made by the Company.
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VVIP INFRATECH LIMITED

{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No. - 32
CORPORATE SOCIAL RESPONSIBILITY (CSR}
Information in respect of CSR Expenditure required to be spent by the compan (¥ in Lakhs)
Particulars As At As At
March 31,2025 March 31,2024
Gross Amount required to be spent by the company during the
year 30.63 19.50
Amount of expenditura incurred 58.80 19.50
Shortfallf{Excess) at the end of the year -28.17 Q.00
Total of previous year shorifalli{Excess) 0.00 NIL
Reason for shortfall NIL NIL
Nature of CSR Activities Welfare of Old age Welfare of Old age
persons in Old Age persens in Old Age
Home by Setling up Home by Setfting up
Orphanages Orphanages
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

33

ADDITIONAL REGULATORY INFORMATION

(0]
0
(i}

(iv}

]
()
(M)

(vill)

The title deeds of immovable properties are held in the name of Company.

The Company has not revalued its Property, Plant and Equipment and intangible assets during the reporting years.

Loans and Advances granted to Promoters, Directors, KMP and Related Parties: The Company has made investments in but not provided any
pirarantas and nr sarrty or granted loans or advances during the year in the notura of lopne, seourad or unssoursd, ta ssmpanias, finua, Lindled
Liabllity Partnerships or any other parties.

Thera are no proceadings initiated or pendin;; against the Company for holding any benami properly under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988).

The Cempany has working capital limit and is required to submit statements with banks and other financial institutions and as told and certified by the
management of the company that all the statements submitted by the company are in agreement with the books of account.

The Company is not declared as wilful defaulter by any bank or financial institution or other lender.
The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013.

The Company do not have any charge to be registered with Registrar of Companies beyond the statutery period.

{ix} {a) The Company has not advanced or loaned or invested any funds (aither from borrowed funds or share premium or any other sources or kind of Funds)

(b)

()

&

or in any other persons or entities including foreign sntities with the understanding whether recorded in writing or otherwise that the intermediary shall,
whether directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company or provide
any guarantee, securlty or the like on behalf of the ultimate Beneficiaries.

That no funds have been received by the company from any persons or entity including foreign entities with the understanding, whether recorded in
writing or otherwise, that the company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatscever by or on
hahalf of the funding Party or pravide any guarantes, security or the like on behalf of the Ultimate Beneficiarias.

That we had considered reasonable and appropriate audit procedures, in the circumstances based on such audit procedures nothing has come to our
notice that caused us to believe that the representations under sub clause {a) and (b} contain any misstatement.

Balances of Unsecured Loans and Mobilization Advances, Other Long Term Liabilities, Long Term Provisons, Trade Payables, Other Current Liabilities,
Non Curtrent Investments, Other Non Current Assets, Trade Raeceivables, Short Term Loans & Advances and Other Cumrent Assets, Purchases as well
as Gross Tumover have been taken at their book value and are subject to confirmation and reconciliation. Further share of Profit / Loss from
Partnership Firm — KIPL VWIP — JV and KvS — JV has not been accounted for as it has net been finalized till date as told by the management of the
company.

in terms of our report attached
hi Kapoor & Company For and on behalf of the Board of Direc

zd Accountants

3 ’ SC/ ’/E&LC‘\”/’; - .
AKdpoor) raveen Tyagi) (aﬂaagi}
Partner Chairman & Director Managing Director
M.No.075483 Din ; 00834200 ? Din : 01797558
(KMM&“] tashant Wahi)
Company Secretary CFO
M.No. ACS-70481 PAN :AAWPW2919G

Plage ; Ghaziahad

Date

UDIN :

: 26/05/2025
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34. RATIO ANALYSIS

VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAVY INFRA PRIVATE LIMITED)

Ratio

For the Year ended

&

Payments + Principal Repayments)

Methodology Variance(%) Explanation of variance more than 25%
31.03.2025 31.03.2024
Current Ratio Total Current Assets over Total Cument 2.21 1.67 31.77%{Due to increase in Current Assets
Liab lities
|Debt-Equity Ratio Debt over Tota Shareholder Equity 022 0.40 -44.05%| Due to increase in Shareholders Equity
Debi- Service Coverage Rasio EBITDA over Debt Service {Interest & Lease 4.99 5.65 -11.71%

Debt Service Coverage Ratio.

Note:-As told by the Management of the Compzny, Werking Capital Loans under GECL and

FITL from State Bank of india are not to be considered while calculating

Return on Ihvestment

Average Capital employed. Totai

Sharmeholders’ Equity and Debts)

{ie

Return on Equity Ratio PAT over Totat average Equity 0.22 0.28 -2.83%
Inventory Turnover Ratio Cosl of goods sold over Average Inventory 3.01 5.29 -26.13%|Due to increase in Average Inventory
Trade Receivables Turnove- Ratio] Revenue from Sperations over Average Trade 574 6.82 -15.76%
Receivables -
Trade Payabigs Tumover Ratio  {Net Credit Purchases over Average Trade 6.43 830 -22.52%
Payables
Net Capital Turnover Ratio Revenue from operations over Average 3.47 4.56 -23.90%
Working Capital {i.e Total Current assets
less Total current liabilities)
Net Profit Ratio MNet Profit over Revenue from operations 0.08 0.08 19.78%
Return on Capital employed Ratio/|Proft  before tax & Interest {PBIT) over 0.22 0.28 -18.63%
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VVIP INFRATECH LIMITED
(Formerly known as VIRHOR VAIBHAV INFRA PRIVATE LIMITED)
CIN : L45201UP2001PLC136919

SIGNIFICANT ACCOUNTING POLICIES & NOTLCS ON I'INANCIAL STATEMENTS FOR THE
YEAR ENDED 31%" MARCH, 2025

Nole Nu . 35

A. Carporate Information

Vibhor Vaibhav Infra Private Limited was a Private Limited Company, incorporated on August
10, 2001. Thereafter, the name of our company was changed from Vibhor Vaibhav Infra Private
Limited to VVIP Infratech Private Limited on November 01, 2023 and thereafter conversion of
our company from Private to Fublic Carmpany puisuant W a speclal resolution passed by the
share holders of our company on November 28, 2023 and a fresh certificate of incorporation
consequent to change of name to VVIP Infratech Limited was issued by the ROC on January
04, 2024. Now the Companies Corporate identity Number is L45201UP2001PLC136919.

B. Siqnificant Accounting Policies

1. Basis of accounting:-

A) These financial statements have been prepared and presented under the
historical cost convention and evaluated on a going concern basis using the
accrual system of accounting in accordance with the Accounting Principles
Generally Accepted in India {Indian GAAP) including the Accounting Standards
notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies {Accounts) Rules, 2014 and the relevant provisions of the Companies

Act, 2013.

B) The name of subsidiary company and details of holding therein is as under :
Subsidiary Company Country of Incorporation Percentage of Holding
Vibhor Vaibhav Infrahome Private Limited India - 90.02 (%)
VWVIP —BCPL JV - AOP India 51.00 (%)
WVIP KKR JV — Partnership Firm India 51.00 {%)

C) The name of subsidiary of the subsidiary company and details of holding of the
subsidiary company, therein is as under :

Subsidiary Company Country of incorporation Percentage of Holding
VVIP Infrahome Private Limited India 51.00 (%)
(Formerly known as Luck Real Properties Private Limited)

VVIP EMS Infrahome — Patthership Firtm India _ 51.00 (%)

D) The name of Associates and details of holding therein is as under :

Subsidiary Company Country of Incorporation Percentage of Holding
KIPL VWIP - JV - AOP india 35.00 (%)
KVS - JV - AOP India 36.00 (%)

N




2. Use of Estimates -

The preparation of the Financial Statements in conformily wilh Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingenl liabilities) and the reported Ihcome and expenses
during the period/year. The Management believes that the estimates used in preparation of
the Financial Statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are
recngnised in tha perinds in which the results are known / materializo.

3. Revenue Recognition :-
Revenue is measured at the fair value ol vunsideralion recelved or recelvable by the

Compahy for serfvices provided, excluding trade discounts and other applicable taxes.
Revenue is recognised upon transfer of contro! of promised services under a contract.

Revenue is recognised when the amount can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the Company, the costs
incurred or to be incurred can be measured reliably, and when the criteria for each of the
Company’s different activities has been met.

The Company derives revenues from two types of activities:

a) Construction contracts - Customer contracts towards delivering a Sewerage treatment
plant, Water Pipeline, Tube well, Water Tank, Water treatment facility, civil construction and
Electrical Distribution, Erection & Substation works that is fit for purpose as per the contract.

b) Operation and maintenance contracts - Customer contracts towards operation and
maintenance of sewerage water Pipeline, Tubewell, Water Tank & Water treatment facility.

The Company determines its performance obligations included in the contracts signed with
customers. When a customer contract includes both a construction and operation &
maintenance, the performance obligations are separately identified and revenue is
recognised in accordance with the principles of Accounting Standards

a} Construction Contracts:

Construction contracts generally involve désign, supply, construction, installation and
commiosioning of a Scwecrage treatment plant, Water Dipeline, Tubewell, Water Tank,
Water treatment facility, Building construction and Electrical Distribution, Erection &

Substation works.
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The transaction price is usually a fixed consideration with a variable consideration on a case
to case basis. Variable consideration (penalties, damages, claims etc.) is included in the
transaction price to the extent it is highly probable that a significant reversal in the amount of
revenue recognised will not occur.

Conestruction contracts usually have u single performance obligation, wherein the control ot
goods and services are transferred progressively over the period of the contract. The
Company satisfies its performance obligation upon completing the scope of the construction
eontract and achieving customer acceptance.

b) Operation & Maintenance ¢ontracts

Operation and maintenance contracts involve operation and maintenance services for water
treatment facilities and the’ supply of spares. Revenue from operation and maintenance
contracts are recognized as the services are provided and invoiced to the customer, as per
the terms of the contract.

. Other income :-

Interest income is accounhted on accrual basis. Income other than interest income is
accounted for when right to receive such income is established.

. Property, Plant &Equipment’s:-

Tangible Assets

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,
freight and other incidental expenses related to acquisition and installation of the concerned
assets less depreciation till date.

Subsequent expenditure incurred on an item of property, plant ahd equipment is added to
the book value of that asset only if this increases the future benefits from the existing asset
beyond its previously assessed standard of performance.

Depreciation methods, estimated useful lives and residual value

Depreciation on assets is provided on written down method at the rates and in the manner
prescribed in Schedule Il to the Companies Act, 2013.Schedule [l to the companies Act
2013 prescribes the useful lives for various class of assets. For certain clase of acoots,
based on technical evaluation and assessment, Management believes that the useful lives
adopted by it reflect the period over which these assets are expected to be used.
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Accordingly for those assets, the useful lives estimated by the management are different
from those prescribed in the Schedule. Management's estimates of the useful lives for
various classes of fixad assats are as given below,-

Assets Useful life
Plant & Machinery 15 years
Office Equipment 2 years
Motor Vehicles 8 years
Computer 3 years
3 Fumiture & Fixfures 10 years
Intangible Assets

The nnst of infangihle asset comprises ite purchase coet including any taxco and directly
attributable expenditure on making the asset ready for its intended use. It is accounted as
purchase price less amortization, if any.

. Depreciation :- :
Depreciation on Property, Plant & Equipment’'s is provided to the extent of depreciable

amount on the Written down Value (WDV) Method. Depreciation is provided based on
useful life of the assets as prescribed in Scheduie It to the Companies Act, 2013.

. Impairment of Assets :-

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value. Recoverable amount is the higher of an asset's net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of the asset and from its disposal at the end of its useful life. Net selling price
is the amount obtainable from sale of the asset in an arm's length transaction between
knowledgeable, willing parties, less the costs of disposal. As told by the management of the
company, no impairment loss is recognized during the year as there are no indicators of
impairment found in the company.

. Cash and Cash Equivalents :-

Cash and cash equivalents’ comprises Cash-in-Hand, Shert-term Deposits and Balance in
Current Accounts with Banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments hal
are readily convertible into known amounts of cash and which are subject to insignificant

risk of changes in value.

. Investments :-
In Subsidiary company-
Investmonts arc otated ot cost.

In Partnership Firms-
Investments are stated at cost price +/- profit/ Loss of the Firm.

e
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10. Inventories :-
Inventories i.e. closing work in progress and material at site are valued at cost price; The
Inventories are valued, verified and certified by the management of the company.

11.Employee Benefits:-

| .Defined Conlribulion Plan
The company's monthly contribution towards Employee Provident Fund and Employee
State Insurance are accounted on accrual basis.

|l Defined Benefit Plan

Liabilities on account of Gratuity and Leave Encashment are accounted on the basis of
Actuarial Valuation report and the same was charged to the statement of profit & Loss and
provision has been made based on the certified actuarial report, Actuarial gain and losses in
respect of post employment benefits are charged to the statement of profit & Loss.

12.Earning Per Share :- '

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post
tax effect of extraordinary items, if any) by the weighted average number of equity share
outstanding during the period. Diluted earning per share is computed by dividing the profit/
(loss) after tax (including the post tax effect of exitraordinary items, if any) as adjusted for
~dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity
shares. However the basic and dilutive EPS of the company are same as there are no
options, warrants or any dilutive potential equity shares during the year, Refer Note No 26 of
Standalone Financial Statement for calculation of EFS.

13.Taxation & Deferred Tax:-
Income taxes are accounted for in accordance with Accounting Standard (AS-22) —
“Accounting for taxes on income”, notified under Companies {(Accounting Standard) Rules,
2014. Income tax comprises of both current and deferred tax. Current tax is measured on
the basis of estimated taxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961. The tax effect of the timing differences that result
between taxable income and accounting income and are capable of reversal in one or more
subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are
measured using substantially enacted fax rates and tax regulations as of the Balance Sheet
date. Deferred tax aasscts arising mainly on account of brought forward losses and
unabsorbed depreciation under tax laws, are recognized, only if there is virtual certainty of
its realization, supported by convincing evidence. Deferred tax assets on account of other
timing differences are recognized only to the extent there is a reasonable certainty of its

realization. :
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14.Foreign Exchange Transaction ;-

Foreign Currency transactions are booked at the rate prevailing at the time of transaction
and any Gain/loss arising out of fluctuations in exchange rate is accounted for at the year
end as per AS-11 issued by the Institute of Chartered Accountants of Indla There are no
Foreign fransactions in the company during the year.

15. Segment Reporting :-

The Company is engaged in the business of construction of Infrastructure Projects,
primarily, Sewer, Sewer Treatment plants, Water Tanks, Water treatment plants, Road
sector development, Electrification Development and its Transmission and Distribution
Infrastructure and Civil Construction Work. Based on similarity of activities, risk and reward
structure, organisation structure and internal reporting system, the company has structured
its operations into single operating segment and hence there is no reportable segment as
per AS-17 "Segment Reporting".

16. Provisions, Contingent Liabilities and Contingent Assets:- (As-29)

Provisions are recognized only when there is a present obligation as a result of past events

and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(iiy Present Obligations arising from past events where it is not probable that an outﬂow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

(ili) Bank Guarantee .
Refer Note No 29 of Standalone Financial Statement .

Contingent assets are not recognized in the financial statement since this may result in the -

recognition of the income that may never be realized.

General: _

Except wherever stated, accounting policies are consistent with the generally accepted

accounting principles and have been consistently applied.

(B)Notes on Financial Statements

1.

The details of the parties in the Form of MSME and Non MSME have boon provided by the
Management. Further the management has also confirmed that during the period No
Company has been Stuck Off, from which the Company had done any transactions. '

Previous years; figures have been regrouped/ recast to make them comparable with the
current period figures.

The title deeds of immovable properties are held in the name of Company and the company
has not revalued any of its Property, Plant and Equipment and intangible assets during the
period.
~ \5&3\/ v%/'
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4, No pivceedings have heen Inittated / or are pehding, during the year againet the compeany
as at 31% March, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules thereon,

5. The company has not defaulted in the repayment of loans or in the payment of interest to
their lenders.

8. Ihe company is having lwu Jayer of companies as defined under Companies (Restriction on
Number of Layers) Rules, 20117,

7. The Company has not done any arrangements as per section 230 to 237 of the Companies
- Act, 2013. '

8. The Company does not deal in Crypto Currencies during the period.

9. The Company has working capital limit and is required to submit statements with banks and
other financial institutions and as told and certified by the management of the company that
all the statements submitted by the company are in agreement with the books of account.

10.There was no transaction that has been surrendered or disclosed as income during the
period in tax assessments under the Income Tax Act.

11.Balances of Unsecured Loans and Mobilization Advances, Other Long Term Liabilities,
Long Term Provisons, Trade Payables, Other Current Liabilities, Non Current Investments,
Other Non Current Assets, Trade Receivables, Short Term Loans & Advances and Other
Current Assets, Purchases as well as Gross Turnover have been taken at their book value
and are subject to confirmation and reconciliation. Further share of Profit / Loss from
Partnership Fim —~ KIPL WIP - JV and KVS - JV has not been accounted for as said
balance sheets has not been finalized till date as told by the management of the company.

12. The Company has netted off the certain amount payable with the Security Deposit AVithheld
Money/Retention Money recoverable.

13. Payrﬁents to Auditors:

Auditors Remuneration 2024-2025 2023-2024

Audit Fees 9,00,000/- | 8,00,000/-
Tax Audit Fees 1,00,000/- | 1,00,000/-
Legal & Professional Charges (Part of Audit Services) 14,00,000/- 39,400/-
Total 24,00,000/- | 9,39,400/-




14.As certified by the Directors all amounts in the Balance Sheet relating to Sundry Creditors,
Unsecured Loans, Deposits, Loans and advances are shown at net realizable value or net
payable as the case may be.

15.As certified by Company that it has received written representation from all the Directors,
That Companies in which they are Directors had not defaulted in terms of section 164 (2) of
the Companies Act, 2013, and that representation of Directors taken in Board that None of
the Director is disqualified from being appointed as Director of the Company.

16.GST search was conducted during the year 2018-19 against which certain amount was
deposited by the company, which was deducted from the parties from whom purchases
were made. However final GST liability has not been ascertained till date as told by the
management of the Company.

17.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule VI to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447(E) Dated 28th Feburary,2011 and SO6853(E) Dated 30th
March,2011. Based on the nafure of operation of the company and realization from the
trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

In terms of Qur Separate Audit Report of Even Date Attached.

For Rishi Kapoor & Company
Chartered Accountants

FR.No: 006615C
’4@%\@”}/ sl \f/v |
i

{Praveen Tyagi) " (Vaibhav Tyagi)

Chairman & Director Managing Director

DIN : 00834200 DIN ; 01797558

@W ?D;\dm%w\ Uy

(Kanchan Aggarwal) (Prashant Wahi) (Rishi Kapoor)
Company Secretary CFO Partner
M.No. ACS-70481 PAN : AAWPW2919G M.No. : 075483

Place: Ghaziabad
Date : 26/05/2025




VVIP INFRATECH LIMITED

{Formerly known as VIBHOR VAIBHAV INFRA FRIVATE LIMITED)

CIN : L45201UP2001PLC136919
STANDALONE CASH FLOW STATEMENT

NET INCREASEADECREASE) IN CASH & CASH EQUIVALENTS
Significant Accounting Policies & Notes on Accounts

As Per Our Report of Even Date Attached

{Rishi Kapoor)
Partnar
M.No,075483

Place . Ghaziabad
Data
UDIN

: 26/05/2025

F 1SOFSURAB™MH 23F 3880

{® _in Lakhs}
Year onded Yoar emded
PARTIGULARS J1st Mar 2025 J1st Mar 2024
{Re.} {Re.}
A CASHFLOW FROM OPERATING ACTH|TIES:
Net profit / {L.oss) before tax 3586.60 2350.54
Less:- Interest Received 180.41 148.71
Less-Other Adjustnents . 114.18
Less:-Profit on Investments of Partnership Firms 14.12 -
Less:-Profit on sale of PFE
Less:-Profit on sale of PPE 2.82 -
Add: Mon Cash Item ltems
Deprediation 113.35 100,81
Interest Paid 482.54 350.5%0
Operating Profitf{Loss) hefore Working Capital changes 400523 2538.19
Adjustments for:
Increase! (Decrease) in Trade payables 4189.22 91524
Increases (Decrease) in other current liakbilities & Provisions 25745 235.42
Increases (Decrease) in Short term bommowings 513.09 1452.84
{Increase) Decrease in Inventories -3403.75 -1712.38
{Increase) Decrease in Trade Receivable 4412 47 1068.14
(Increase) Decrease in Other Non Current Assets - Other than Bank Deposits -815.33 -1007.24
Increase/ (Decrease) In other long térm liabilities 614.74 131.84
{Increase) Decrease in Other Current Assets -3431.58 267,73
{Increase) Decrease in Short Term Loans & Advances -371.98 -89.14
NET CASH FROMAUSED IN) OPERATING ACTIVITIES «2655.39 1876,76
&35 - Direet Taxes Paid {Net of Refurd) 762.53 45.70
-3418.22 1525.05
B CASH FLOW FROM INVESTING ACTIVITIES:
Furchase of Property,Plant and Equipment -322.01 -53.11
Sale proceeds from sale of PPE ¥ 4.49 -
Purchase / {Sale) of Investments -13.07 -4.69
Prafit on lvestroents of Partnership Finns 14.42 -
Interest Receiverd 180.41 148.71
{Increase)/ Decrease in Bank Deposits 1721.25 -580.72
NET CASH FROMAUSED |N) INVESTING ACTIVITIES 1585.18 -490.11
c CASH FLOW FROM FINANCING ACTIVITIES:
Increase! {Decrease} in Long term bormowings -131.91 -1362.89
In¢rease! {Decrease) in Equity Share Capital & Securities Premium {Net of Share Issue Expenses) on account
of Public Issue in C.Y / Bonus Issue/ Freferential Allotment in Previous year, E281.12 2045.12
Decrease n Resarves & Surplus due to bonus issue - -1694.84
Interest Paid -192.51 __-350.50
NET CASH FROMAUSED IN) FINANCING ACTIVITIES 4656.70 =1363.11
Net Increase/{Decreass) In Cash & Gash Equivalents {(A+B+C) 282365 -328.17
NET INCREASEADECREASE) IN CASH & CASH EQUIVALENTS
Cash and cash equivalents as at beginning 852,57 980,74
Cashand cash equivalents as at end 3476.22 652.57
2823.65 32817

For and on behall of the Board of Directors

T
~=" {Pravean Tyagl}
"M{Chairman & Director
Din - 00824200

i

{Kanchan Aggatwal}
Company Secrotary
M.No. ACS-70481

3

Naiﬁav yayl)

ManagingLirector
Din : ¢1797558

?‘b Y porL

{Prashant Waki)
CFO
PAN :AANPW2915G
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VVIP INFRATECH LIMITED
{Formerly known a5 VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

SECURED ADVANCES AS AT : 31.02.2025 31.03.2024
. . Nan Current Currant Non Current
From Banks & Financial Institutions 2 Current Maturitlos Maturitles Maturitlas Maturities
Puie RHAK-t 925ANT M0 PNABARY GO f4366,00 JUiMas0.00
{Hypothecation of Motor Car)
Axis Bank -l 340802.00 - 2023129.00 34050200
(Hypothecatlon of Motor Car)
Axis Bank -1 244062.00 - 1450067.00 2440562 00
{Hypolhecation of Motor Car)
Axis Bank -V 560017.00 1938746.00 50871000 2498763.00
{Hypatheeation of Motar Car)
ICICI Bank - | 2291349.00 426920600 2108400.00 656055500
{Hypotheeation of Motor Car)
ICIC! Bank - 1| - - 7416458.00 a040975.00
(Lwan wanine | lvmathasslian of Meaparty)
1G] Rank - 11} - - 102874400 8244548.00
{Loan agafnet [ypothooatian of NMraparly)
ICICT Bank - IV - - 615653.00 5658334.00
{Loan against Hypothecation of Property)
{1DPMD Baiih e} 543721 0 797848.00 500086.00 12341085.00
{Hypothecation of Mator Gar)
HDFC Bank - I 553895.00 1448105 00 . -
{Hypathecation of Motor Car) )
HOFC Bank = M 111815.00 567385.00 - -
{Hypothecation of Mutor Car}
HDFC Bank - IV 660913.00 1586372.00 - -
{Hypolhecation of Flant & Machinery)
Bank of Baroda 2507325.00 11870841.00 - -
{Hypothecation of Motor Car) o .
Slale Bank of India 2083330.00 1600002.00 2328846.00 373332000
({FITL under GECL)
Totfal Rs. 10821626.00 2628185800 18522784.00 35723179.00

From Govemment Departments & .
Maobilisation Advance - Muni K Raetl 25000000.00 - - -

Mobillsation Advance - RDSS Roorkes 44102029.00 - - -
Totsl Rs. £8102026.00 - - -
UNSECURED LOANS AS AT 31.03.2025 31.03.2024
{¥) From Retated Partles
Pravean Tyagi 1000000.00 -
Valbhav Tyagi 250000.00 -

Sub Total {A) 1250000,00 .

—_—
(B} From Intercorporate Deposits
Millsnnium Impex Privata Limited - S000000.00
Sub Total {B) - 5000000.00
G. Total {A+B) 1250000.00 5000000.00

Note 3.1

Vehicle Loan from Axis Bank, which is secured by way of hypothecation of Motor Car. Repayable in 60 monthly installments commencing from 10 th Apiil |
2023 at an interest rate of 2.40% p.a.

Vehicle Loan from Axis Bank, which is secured by way of hypothecation of Motor Car. Repayable in 36 monthly instaliments commencing from 1st June ,
2022 at an interest rate of 11.75% p.a. .

Vehicle Loan from Axis Bank, which is secured by way of hypothecation of Motor Car, Repayable in 36 monthly installments cormencing from 1st June ,
2022 g an interest rate of 11.75% p.a.

Vehicle Loan from Axis Bank, which is secured by way of hypethecation of Moter Car. Repayabie in §0 menthly Installments commenpcing from 5th March ,

2024 at an interest rate of 9.45% p.a.
Vehicle Loan from 1CICE Bank, which is securet by way of hiypothecetion of Molor Car. Repayabie in 80 monthly instaliments commencing from 10th

December, 2022 at an interest rate of 8.35% p.a.

Vehicle Loan from HDFC Bank, which is secured by way of hypothecation of Motor Car, Repayable in 60 monthly installments commencing from 5th August,
40ag, N
Yehicle Loan from HOFC Bank, which is secured by way of hypothecation of Motor Car. Repayable in 39 monthly installments commencing from 17th March,
2025.

Vehicle Lean frem HDFC Bank, which is secured by way of hypothecation of Mator Car. Repayable in 60 monthiy instaliments commencing from 30ih March,

2005
Eguipment Loan from HDFC Bank, which is secured by way of hypothecation of Plant & Machinery, Repayable in 47 monthly instaliments commencing from

1st June, 2024,
Wehicle Loan from Bank of Bareda, which is secured by way of hypoihecation of Motor Car. Repayabie in 80 monthly instaliments commencing from 10ith

January, 2025,
Working Capital Term Loan under Guaranteed Emergency Credit Line from State Bank of india, which is secured by hypethecation of properties - Residential

flat no 572, Hih Fkor Type E BlockfTower-05 at ATS Greens Village GH Plot No-041, Sector 93A Noida Expressway , Residential Plot No R-8/242, Raj Nagar
Ghaziabad and Residentia! flat no G-901, Type C-2, 6th Floor, Tower-01,Black G, VVIP Addressess including Personal guarantee of Mr Pravesn Tyagi, Mr
Vibhor Tyagi, Mr Vaibhay Tyagi, Ms Suman Tyagi, Mr Maya Prakash, Mz Urmila Devi, Mr Virendra Kumar Tyagi, Ms Sudha Tyagi, The additional WCTL
facility shall rank on second charge basis with the existing credit facililies, in terms of cash flows {inciuding repayments).Repayable in 36 monthly installments
after moratorium pericd of 24 months commencing from 215t December, 2023,

Note 3.2

Mobilization advance received from Utirakand Pay Jal Sansadhan Vikas Evan NN at an interest rate of for the construction of STP,SPS and Sewer Line work
of Nagar Palika Parshad, Narender Nagar Civil & E/M Work which is secured by Financial Bank Guarantee of Rs 280 Lacs

Mabilization advance received from Uttrakand Power Corporation Limiled , Roorkee RDSS Work at an interest rate for development and distibution of
Electrification work which s secured by Bank Guarantee of Rs 1315.72 Lacs.
"Note 3.3

Interest free unsecured loan from Praveen Tyagi {Chairman & Director of the company} amounting to Rs 10,00 Lacs (31st March 2024 : Nil) , Viabhav Tyag!
{Managing Direclor of the company) amounting to Rs 2,50 Lacs {31st March 2024 : Nil } which is repayable In March 2026.
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INDIA

GHAZIABAD-201002
Phones: 0120-1371050, Fax: 4371070,(M) 0910305499

Email; carishikapogr@yahno.co.in

INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF

VVIP INFRATECH LIMITED

(Formerly Known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying Consolidated financial statements of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED (“herein referred to as the holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the group”), which comprise the
Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of
Profit and Loss and the consolidated statement of Cash Flows for the year then ended
and notes to consolidated financial staiements including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”). In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the
Company as at 31 March 2025, of its consolidated statement of profit and Loss, and
consolidated cash flows for the year then ended.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with
the ethical requirements that are relevant to our audit of the consolidated financial
statements in terms of the Code ol Elhics issued by the Institute of Chartered
Accountants of India and the relevant provisions of the Act, and we have fuifilled our
other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our
‘opinion on the consolidated financial statements.




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
There are no such matters which are required to be addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

OTHER INFORMATION

The Holding Company's Management-and Board of Directors are responsibie for the
other information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s report including Annexure to Board
Report, Business Responsibility Report, Corporate Govemance and Sharehoiders
Information,

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing
s0, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

MANAGEMENT’'S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Holding Company’s Management and Board of Directors are responsible for the
preparation and presentation of these consolidated financial statements in term of the
requirements of the Act that give a true and fair view of the consolidated state of affairs,
consolidated profit/ loss and consoclidated cash flows of the Group in accordance with
accounting principles generally accepted in India.

The respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of each company and for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or ermor, which have been used for the
purpose of preparation of the consolidated financial statements by the Management and
Board of Directors of the Holding Company, as aforesaid.




In preparing the consolidated financial statements, the respective Management and
Board of Directors of the companies included in the Group are responsible for
assessing the ability of each company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic afternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of each company

AUDITOR’S RESPONSIBILITY :

Qur objectives are {o obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements. We
conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether consolidated financial statements are free from material misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. '

¢ Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

L




» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management,

* Conclude on the appropriateness of management’'s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. Howéver, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Holding company and
such other companies included in the consolidated financial statements of which we are
the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit maftters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.




OTHER MATTER

We draw attention to the following events that occurred during the financial year ended

31st March 2025, which are relevant to the consolidated financial statements:

1. Acquisition of Subsidiary VVIP Infrahome Pvt Ltd (Formerly Known as Luck
Real Properties Private Limited:Vibhor Vaibhav Infrahome Private Limited
acquired 1,06,153 shares of VIP Infrahome Private Limited {formerly known as
Luck Real Properties Private Limited) on 7th March 2025 through the purchase of
shares from existing shareholders. Additionally, Vibhor Vaibhav Infrahome Private
Limited acquired 72,347 shares from the company on 4th March 2025.
Consequently, Vibhor Vaibhav Infrahome Private Limited acquired a total of 178,500
shares, representing a 51% stake in VVIP Infrahome Private Limited, thereby
making it a subsidiary effective from 7th March 2025.

Due to the impracticality of determining the subsidiary's profit for the period from
March 7, 2025, to March 31, 2025, the full-year profit of Subsidiary, VVIP Infrahome
Private Limited (Formerly known as Luck Real Properties Private Limited) for the
financial year ending March 31, 2025, has been consolidated and the calculation of
Goodwilt and Minority Inferest is calculated accordingly.

2. The Financial Statement of VVIP Infrahome Private Limited (Formerly Known as
lLuck Real Properties Private Limiied) reflecis total assets of Rs 780.55 LLacs as on
31% March 2025, total revenue of 427.04 lakhs and net profit after tax of 27.21 lakhs,
for the year ended 31st March, 2025, whose financial results have been audited by
other auditor in accordance with Standards on Auditing notified under section 143 of
the Act and in accordance with their report furnished to us by the management.

3. The Financial Statement of VVIP-BCPL JV AOP which reflects total asseis of Rs
350.73 lacs as on 31% March 2025, total revenues of Rs 152.44 Lacs and net profit
of Rs 9.29 lacs , for the year ended 31st March, 2025, whose financial results have
been audited by other auditor in accordance with Standards on Auditing notified
under section 143 of the Act and in accordance with their report furnished to us by
the management

4. Change in Profit Sharing Ratio — VVIP EMS Infrahome (Partnership Firm):
Pursuant to a Retirement cum Reconstitution Deed dated 5th September 2024,
Vibhor Vaibhav Infrahome Private Limited altered its profit-sharing ratio from 10% fo
51% with effect from 1st April 2024, As a result, VVIP EMS Infrahome, a partnership
firm, became a subsidiary of Vibhor Vaibhav Infrahome Private Limited. However, no
Purchase consideration has been paid by the company to partnership firm and
hence no Goodwill is recognised on account of consolidation of Partnership Firm.




5. The audited consolidated financial statement does not include the audited Financial
results of associates KIPL VVIP — JV (AOP) and KVS - JV (AOP), whose financial
results have been audited by other auditor in accordance with Standards on Auditing

but not provided to us by the management as they had told that these
financials/balance sheets of these firms/AQP has not yet been finalized.

These events have been appropriately reflecied in the consolidated financial
statements of VVIP Infratech Limited, which include the financial results of
Consolidated Financial Statement of Vibhor Vaibhav Infrahome Pwvt Lid and
subsidiaries of VWIP Infratech Limited

Our opinion above on the Consolidated Financial Statement and our report on other
legal and regulatory requirements below, are not modified in respect of the above
matters with respect to our reliance on the work done by and the report of other auditor.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

1. As required by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of thase books and the report of other auditor of

subsidiary .

¢) The Holding company deesn't have any branch office, the accounts of which
have been audited by person other than company’s auditor under section 143(8)
of the Companies Act 2013. Hence clause (c) of section 143 (3) does not apply
to the company. However the Subsidiary, VVIP-BCPL JV AOP & WIP Infrahome
Private Limited (Formerly known as Luck Real Propetties Private Limited) is
audited by other Statutory auditor which is reported in Other Matter paragraph
above.




d} The consolidated halance sheet, the consnlidated statement of profit and looo

9)

h)

)

and the consolidated statement of cash flows dealt with by this report are in
ayieernent with the relevant books ot account maintained for the purpose of
preparation of the consolidated financial statements.

In our opinion, the aforesaid Consolidated financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules 2014;

There are no observations or comments on the financial transactions or matters
which have an adverse effect on the functioning of the Holding Company and its
Subsidiaries.

On the basis of written representations received from the directors of the Holding
Company as on 31 March 2025 taken on record by the Board of Directors of the
Holding Company and on the basis of written representations received by the
management from directors of its subsidiaries and the report of other auditor of
subsidiary, which are incorporated in India, as on 31 March 2025, none of the
directors of the Group companies incorporated in India is disqualified as on 31
March 2025 from being appointed as a director in terms of Section 164(2) of the
Act. ‘

There are no qualifications, reservations or adverse remark relating to
maintenance of accounts and other matters connected therewith.

With respect to the adequacy of the internal financial controls over financial
reporting of the Holding company and its subsidiary companies incorporated in
India and the operating effectiveness of such controls, refer to our separate
report in “Annexure B,

With respect to the other matters to be included in the Auditor's Report in
accordance with requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanation given
to us, We report that the remuneration paid by the Holding Company directors
during the year is in accordance with the provisions of section 197 of the Act.
Further we report that the remuneration paid by Subsidiary Company to its
Directors is not in compliance with Section 197 of the Act. However, the
Company has passed a Special Resolution, approving the remuneration paid to
the Directors.




k) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of report of other auditor
on Separate Financial Statement and cther financial information of the subsidiary
incorporated in India whose financial statement have been audited by us:

i. The Consolidated Financial Statement disclose the impact of pending
litigations on the consolidated financial position of the Group as disclosed
in Note No 22 of the Consolidated Financial Statement.

ii. The Holding Company and its Subsidiaries did not have any long-term
confracts including derivative contracts; as such the question of
commenting on any material foreseeable losses thereon does not arise.

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
company.

iv. a) The respective Management of Holding Company and its Subsidiaries,
incorporated in India whose Financial Statement have been audited under
the Act by us and the other auditors of Subsidiaries has represented that,
to the best of its knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of Funds) by the company to or to any other
persons or entities including foreign entities with the understanding
whether recorded in writing or otherwise, that the intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company or provide any
guarantee, security or the like on behalf of the uitimate Beneficiaries.

b) The respective Management of Holding Company and its Subsidiaries,
incorporated in India whose Financial Statement have been audited under
the Act by us and the other auditors of Subsidiaries has represented,
that, to the best of its knowledge and belief, that no funds have been
received by the company from any persons or entity including foreign
entities with the understanding, whether recorded in writing or otherwise,
that the company shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.




(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that caused-us to believe that the representations under sub-
clause (i} and (ii) of Rule 11({e), as provided under sub clause {(a) and (b)
confain any matorial migotatement,

v, The Board of Dircctors of the Qroup have nnt declarad o paid any
dividend during the year as per section 123 of the Companies Act 2013.

vl. Based on our examination which included test checks, the Holding
Company «id ils Subsidiaries has used accounting software for
maintaining its books of account, which have a feature of recording audit
trail (edit log) facility for all relevant transactions recorded in the
respective software. .

Further, for the periods where audit trail (edit log) facility was enabled, we

did not come across any instance of the audit trail feature being tampered
with.

For Rishi Kapoor & Company

Place: Ghaziabad
Date : 26/05/2025

ishi Kapoor)
Partner
M.No.075483



Annexure A to the Independent Auditors’ Report
(Refarred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure A referred to in Independent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31%* March
2025, we report that:

xxi. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's  Report) Order, 2020 (the “Order’/ “CARQ") issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor's
report, according to the information and explanations given to us, and based on the
CARO reports issued by us for the Company and other auditor of its subsidiaries
included in the consolidated financial statements of the Company, to which reporting
under CARQ is applicable, we report that there are no qualifications or adverse remarks
in these CARO reports.

Name of the entities CIN Holding/ Subsidiary
VVIP Infratech Limited L45201UP2001PLC136818 Holding
Vibhor Vaibhav infrahome U70101DL2007PTC170268 Subsidiary
Private Limited
VVIP Infrahome Private Limited | U70101DL2012PTC242984 Subsidiary
(Formerly known as Luck Real
Properties Private Limited)

For Righi-: oor & Company

E&fed Accounta

Date : 26/05/2025 o
Place: Ghaziabad

M.No.075483
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Annexure B to the Independent Auditors’ Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31st
March 2025, we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

OPINION

In conjunction with our audit of the consolidated financial statements of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED hereinafter referred to as “the Holding Company”) as of and for the year ended
31 March 2025, we have audited the internal financial controls with reference to the
financial statements of the Holding Company and such companies incorporated in India
under the Companies Act, 2013, which are its subsidiary companies, as of that date.

In our opinion, the Holding Company and such companies incorporated in India which
are its subsidiary companies, have, in all material respects, adequate internal financial
controls with reference to financial statements and such internal financial controls were
operating effectively as at 31 March 2025, based on the internal financial controls with
reference to financial statements criteria established by such companies considering the
essential components of such internal controls stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants-of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The respective Company's Management and the Board of Directors are responsible for
establishing and maintaining internal financial controis based on the internal financial
controls with reference to financial statements based on the criteria established by the
respective company considering the essential components of internal control stated in
the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under

the Act.




Auditors’ Responsibility *

Our responsibility is to express an opinion on the internal financial controls with
reference to financial statements based on our audit. We conducted ocur audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statemenis. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with
reference fo financial statements were established and maintained and if such controls
operated effactively in all matenal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of infernal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal conirol based on the assessed risk. The
procedures selected depend on the auditor’s judgment, incfuding the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to
fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate fo
provide a basis for our audit opinion on the internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detaii, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that fransactions are recorded as necessary to
permit preparation of consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the consolidated financial statements.




Other Matter

We did not audit the financial statement of two Subsidiaries, i.e VVIP-BCPL JV AOP &
WVIP Infrahome Private Limited {(Formerly known as Luck Real Properties Private
Limited) which reflects the total assets of Rs 350,73 Lacs and 780.55 as on 31% March
2025, total revenues of Rs 152.44 and 427.04 Lacs for the year ended as on date, as
considered in the consolidated financial statement. These Financial Statement have
been audited by other auditor whose report has been furnished to us by the
management of the company and our opinion on the Consolidated Financial Statement,
in so far as it relates to the amounts and disclosures included in respect of this

subsidiary.

Inherent Limitations of Internal Financial Confrols over Financial Reporting
Because of the inherent limitations ‘'of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For Rlsh| Kapoor & Company

No.O c

Date : 26/05/2025
Place: Ghaziabad ishi’Kapoor)
Partner

M.No.075483




VVIP INFRATECH LIMITED

(Formarly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)
CIN : L4521MUP2001PLC 136519
CONSOLIDATED BALANGE SHEET AS AT 31st MARCH, 2025

{€ in Lakhs)
AS AT A% AT
PARTICULARS NOTE NO. 31.09.2025 31042024
I. EQUITY & LIABILITIES
1. SHAREHOLDER' FUNDS
a Share Capital 1 245687 183877
b Raserves & Surplus 2 1740202 17020
¢ Money received against Share Warrants - -
MINQRITY INTEREST 188012 451.94
2. SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3. NON CURRENT LIABILITIES
a Lond Term Domovwings 3 6175.36 1565.63
b Deferred Tax Liablities (Net) . -
¢ OQlher Long Term Liabilities 4 33ra.71 38490.58
d Long Term Provisicns & 351.46 224,53
4. CURRENT LIABILITIES
a Short Temn Borrowings 8 3444.509 2866.35
h Trade Payablas - 7
{f) Tolal cuistanding dues of MSME B7.57 454,26
{ii} Tolal cutstanding dues of other than MSME 8303.61 274258
¢ Olher Current Llabilities B B204.71 283634
d Short Term Provisions ) 173431 242.78
Total 54458.29 26253.01
I. ASSETS
1. NON CURRENT ASSETS
a Property Plant & Equipment and Intangible Assets 10
(i) Property, Plant & Equipment 101 75078 586.02
{ii} Intangible Assets Mcluding Goodwill 10.2 600,37 S5B7.43
{ilf) Capital Work in Progress ° - -
(iv} Intangible Assets Under Development - -
{v} Fixed Assets held for Sale - -
b Monp Cument Invesiments Lh! 3378.65 582,90
¢ Deferred Tax Assets (Nel) 12 112,18 B2.03
d Long Temm Loans & Advances - -
e Other Non Cumrent Assets 13 2295.08 3890.81
2, CURRENT ASSETS
a Cument vesiments - -
b Inventorfes 14 22413.83 8038.71
¢ Trade Receivables 15 11622.48 6522 45
d Cash & Cash Equivaents 16 550044 20827
@ Short Term Loans & advances A7 30358 2563.35
T Other Current Assets 18 418081 713,65
Total 54458.23 26253.01
Significant Accounting Policles & Notes on Accounts 36 For and on behalf of the Board of Diregtars

lotes 1 tg 36 form an integral part of Conselldated financial statements
In tersiis of our report attached

Place . Ghaziabad
Date ;28/05/2025

uoin: 250FSURABRMHZIU 6354 T

61

apdor)
Partner

M.No.O75483

. /&2
{Praveen Tyagl)
Chairman & Director
Din: aaumoa

maﬁ: arwal)

Company Secretary
M.Mo. ACS-T0481

1(

{Valbhav Tvagi}
Managing Director
Din : 01757559

\P Seotndn G
{Prashant Wahf
CFO
PAN :AAWPW2919G



{VIP INFRATECH LIMITED
{Formarly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED}

GIN : L4320TUP2Z001PLEC 135919
STATENENT ©F CONSCAUDATED PROFIY AND LOSE FOR THE YEAR ENDED 31ST MARCH, 2025
{¥in Lakhs)
FOR YHE PERIOD FOR THE YEAR
PARTIGULARSB HOTE NO. ENDED ENDED
M.03.2025 31.03.2024
). CONTINUING CPERATICNS
1 Revenue from Oparations (Nel} 19 AfnEs. 75 28352 92
2 Qther [ncome 20 254.24 224 8BS
3 Total incoma (1+2) Total 37320.89 28577.78
4 EXPENSES
a Costof Revenue Cparallons 3l 42518.05 24780.51
b Purchase of Stock in Trade - - -
e Change in [nvenlarias of Finlshed Goods, 2z -15683.05 -820.77
Weork In Progress & Sletk in Trade
d Emplayae Benelit Expenses 23 145,85 52584
e Financa Cosls 24 537.85 404 98
t Deproviation & Amortisation Exp 10 177.06 154.85
G Other BExpenzas 25 1378.07 803.21
Total 292?4\.43 2584384
] Profit { {Loss} before Exceptional & Extraordinary liems Tatal F34E.56 273412
PR
& Tax {3+4)
B Excaplional llams : - -
[
T Profit/ (Loss) betore Extracrdinary lhems & Tax {5+-6} Total 7346.95 73412
- Extracrdinary ems - -
[] Profil { {Loss) betora Tax (T+-8} Total 7348.96 2734.12
10 Tax Expensas
& Cumrant Tax Expensas for Current Year 2368.92 582,50
b MAT Cradi (Whers applicable} - -
& Firm Tax -
d Currant Tax Expenses Relafing lo Prior Years -11.08 26.61
e  Hed Current Tay, Experses 235536 71801
[ Defermod Tax Asset 12 30.15 11.05
Total 2325.72 708.08 H
11 Profit/ {Loss} from Continuing Oparalions {8+ 10) 502025 2028.07
1A Prali! attibulable to Minority Interast 141102 15.08
1B Profit atiributabla o Owres (11+411A} 3608.82 200655
12 Prolil / {Loss) from Discontinuing Operadons Before Tax - -
13 Tax Exp of Discontinuing Cparals - -
14 Proft ; {oss) from Thscontinutng Operalions Atter Tax {12413} - -
18 Profit/ (Loas} Forthe Year (11414} Total 3609.82 2006.99
G
45 Eaming per Share {of Re.104- each) ; 26
a Basic 16.78 19.45
b Diluleg 15,78 18.45
Wefghted Average Number of shares usad in computing
eaming per shara
a Basic (Nowt T28TTRER NS
b Diluled {Nos.} 22B7TEEE 10318198
Significant Accounting Policles & Notes on Accounts » For and an behalt of tha Board of Diractors
Notes 1 to 38 form an partaf C: ial 1t
i {erms of our report attachad
itjgil Kapoor & Company
Hurtared Accountants
R P
{Reeffl g o) = {v-(ijlim Tyagi)
Parisar C Managing Director
M. Nebr543 Exn ; 00634200 BHin ; 01797558
] o e b
{Kanthan Aggarwai} (Prakhant Wahi)
Campany Secretary CFO

Piace : Ghazisbad
Dake - 26/05/2025

uon: 2 SOWG YRR BMH ZACESHS



VIR INFRATEGH LIMITED
{(Formetly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

(¥ in Lakhs)
NOQTES ON AGCOUNT
Nota No. -1 Al AT 01.00,2020 AS i 31UL208
A SHARE CAPITAL Number Amount Number Armount
a ALUTHORISED CAPITAL
Equity shares of Rs. 10/~ each with voting rights 25000000 . 2500.00 25000000 250000
Total 25000000 2500.00 25000000 2500.00
b ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
Equity shares of Re. 10/- each with voting rjghts 24869700 2498.97 18387700 19238.77
Total 24969700 245697 18387700 1838.77
e phyulsi
B {i) Reconciliation of the number of shares and amount eutstanding at the haginning and &t the and of tho reporting pericd:
Particulars :ﬁ:rg Amount  EquityShares  Amount
Enuity shares gystanding st the beginning of the year 18387700 183877 605300 60.53
Bonus Share issued during the year - - 16348400 1694 .84
Share issued during the year - - 834000 83.40
Share issued to public during the year 6582000 858.20 - -
Share Bought back during the year - - - -
Equity shares oustanding at the end of the year 24986700 2498.97 18387700 1838.77
(i) Detgiis of shares held by each sharsholder holding more than 5% shares:
Ag At 31 March, 2025 Ag At 31 March, 2024
Class of shares ! Name of sharcholder Number of :’z h:’;?;"g ;':; Number of % holding In that
) ghares held at casa shares held  class of shares
shares
As Per Annexure “A" Attached
(iify Details of share holding of the Promctors:
" Ag At 31 March, 2025 Ag At 31 March, 2024
% holding In % holding In
Name of the Promotor
a e o :::;Te:e;;g that class of (%) Changg ;‘;T;:’"‘;L thatetass of (%) Change
ghares shares
As Per Annexure "B" Attached
€ Terms/rights attached to the equity shares
The Company has issued only one class of equity shares having a face value of Rs 10/- per share. Each holder of equity shares is entitled to one vote per
share.The Company declares and pays divdend in [ndian rupees, The dividend proposed by the Board of Dirgctors, if any, is subject to the approval of the
shareholders in the ansuing Annual General Meeting. in the event of liquidation of the company, the holders of equity ahares will be entitled to receive
remaining assets of the company, after distribution of ait preferential amounts, if any.. The distribution wilf be in proportion to the number of equity shares
held by the shareholders.
D Equlty Shares movement during the § years preceding March 31,2025

The Company has made Initial Public Offering of 8582000 (Frash Issue of 6582000 equity shares) of Rs. 10/- each al premium of Rs. 83/- per share
apoiegating o Rs. £1,21,26,000/- on 231d July, 2024, The issue closed on 25th July, 2024 and was over-subscribed by 236,92 times, The eguity shares
are [isted on Bombay Stock Exchange Limited (BSE) on 30th July, 2024.

The Board of Directors of the company, at its meeting held on August 14,2023 has approved a proposal to increase authorised share capital to Rs
25,00,00,000~{Rupees Twenty Five Crose only) divided into  2,50,00,000 (Two Crore Fifty Lakh) Equity Sharez of Rs Ji¥- each from Rs 1,00,00,000 {One
Crore) divided into 10,00,000 (Ten Lakh ) Equity Shares of Re 10/~ each.The Resolution was passed on September 6th ,2023.

The Board of Directors of the company , at its mesting held on August 14, 2023 has approved to issue number of bonus shares of 1,68,48,400 (One
Crore Sixty Mine Lakh Forty Eight Thousand Fous Hundsed only) {against exisiing 8,905,300 (Six Lakh Five Thousand Three Hundred only) total equity
shares existing as fully paid up in the company in the ratio of 28:1. The allotment waa made on September 6th, 2023,

¥
The Board of Direclors of the company , at its exira ordinary general meeting he!d on February 01, 2024 has passed special resolution to approve issue
of 8,234,000 (Eight Lacs thirty faur thousand only) aquity sharea at a face value of Be, 104 at izsue price of Rs. 42 {intluding 2 premium of R$.32 each) on
private/prefarential basis. The allotment was made on February 05,2024,




(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

VVIP INFRATECH LIMITED

Details of shares held by each shareholder holding more than 5% shares:

Annexure - A

As At 31 March, 2025

As At 31 March, 2024

[ i i o = =
Class of shares Name of the shareholder Number of % holding in Humber of % holding in
that class of that class of
shares held shares held
shares shares

Preference Nil
Equity Praveen Tyagi 10534250 42.19 10475450 56.97

Vaibhav Tyagi 3251225 13.02 3251225 17.68

o - Vibhor Tyagi 3251625 13.02 . 3251625 17.68 .

Annexure -B

Details of share holding of the P-omotors:

As At 31 March, 2025

As At 31 March, 2024

% holdingin % Changed % holding in % Changed
Class of shares  Name of the Promoter T_;:lbe;;:i that class of  during the :::;;T;;L thatclass of  during the
s s shares Year shares Year
Preference Nil
Equity Praveen Tyagi 10834250 42.1% -14.78 10475450 56.97 -5.98
Vaibhav Tyaci 3251225 13.02 -4.66 3251225 17.68 -0.84
Vibhor Tyagi 3251625 13.02 -4.66 3251625 17.68 -0.84
\\\ "y
\\\“:@4‘%
\‘h \'\' .
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VVIP INFRATECH LIITED
{Formerty known as VIBHOR VATEHAY INFRA PRIVATE LIMITED)

(€ ia Lakhs)
Nota No. -2 As At 313t March, 2025 As At 31at March, 2024
RESERVES & SURPLUS
Share Pramium Account
Qpening Batance 185980 143272
Add ; Share Premium Recalved during the year 452282 268.88
(Met of shars Issue Expanseas}
Closing Balance §322.52 1699.60
Profit & Laxs Account
Cpeaning Balanca T470.88 T40707
Less .
Transfered 4 issue of Bonus Shares ¥ - 1684.684
P ion for Gratuity & Leave E F it
for Praviaus Years - 253054
Feas Pald for [ncrasse [n Authorised Sh. Capitsl - 18.00
T4TC.E6 . 5463.89
Add ; Nat Profit / {Net Loss) for tha year 3609.62 20016.99
Closing Balance 11090.50 747088
Totar 17403.02 . 8170.28
NON CURRENT LIABILITIES
Nola No. - 3
Non Gurrent Current Non Current -
LONG TERM BORROWINGS Currant Maturities Maturitios. Maturities Maturities
Securad Loans
Term Loans
From Bank# 8 Financial Insitutions {Note -3,1) 309.54 358.45 J21.38 47218
{LIst Enclosad) .
From Others {Note 3.2)
From Depariments-Moblization Advance 861.02 - - -
[List Enclasad)
Unsecurad Loans
From Ralated Parias {Note 3.3) - 5435.18 - 617.30
From Others (Nate 3.4) 53.75 -
From Intercorporata Daposits (Nota 3.5) - 22758 - 47614
{List Enclasad}
Totaf 1uon._saL B'I_T&N 321.39 1565,83
Hota 3.1

Vehicle Loan from Axis Bank, which is sacured by way of hypothecation of Motor ar. Repayable in 80 monthly instalments commancing from

48 th April | 2023 at an inlerest rata of 9.40% p.a.

Vahicle Loan from Axis Bank, which s d by way of hypolt tion of Motor Gar. Repayable in 36 iy i limants. ing from

1st Junae , 2022 at an interasl rate of 11.75% p.a.

\ehicle Loan from Axis Bank, which is secured by way of hypothecation of Motor Csr. Repayabla in 38 monthly installments commencing from

1st June , 2022 at an interast rale of 11.75% p.a.

Vehitle Loan from Axis Bank, which |s d by way of hypolhacation of Motor Car. Repayable in 80 thily i liments ing from

Sth March |, 2024 & an inkerest raie of $45% pa.

vahicla Loan from ICIC] Bank, which is secured by way of hypothacation of Maotar Car. Repayatle in 80 monthly inslaiments commencing from

10th December, 2022 at an intarest rate of 8,35% p.a. :

Voehicle Loan from HDFC Bank, which Is securad by way of hypothacation of Motor Car, Repayable In 80 monthly installments sommancing

from Sth August, 2022,

Wehicle Luan from WOFC Bani, whith is secured Wy way of nypsinteation of Molot Car. Repayacte in 39 monlhly instsiments commencing

from 17lh March, 2025,

vehicle Loan from HDFC Bank, which is securad by way of hypothacation of Motor Car. Repayable in 80 monthly installments commencing

from 20th March, 2025.

Equipmant Loan from HDFGC Bank, which is secured by way of hypothacation of Plant & Machinery. Re le in 47 thiy nstaliments

commancing feam 18t Juna, 2024,

Vehicle Loan from Bsnk of Baroda, which is sacured by way of hypothecation of Moter Car. Repayabla in B0 monthly instalmants commencing

Trom 10th January, 2025,

Working Capital Term Loan under Suaranized Emergency Cradit Line from State Bank of rndla which is secured by primay security which

includas cumenl assets ncluding stock ark recsivables of the pany and y of Residentisl flat no 572, 7th Floor Type E

BlockiTower-05 at ATS Greens Vilage GH Plol No-01, Sector 93A Noidzs Expressway . Residantizi Plot No R-8/242, Raj Nagar Ghaziabad and

Resideritial flat no G-901, Type C-2, 8th Floar, Tower01,Binck G, VVIP Addressess Including Parscnal guarantes of Mr Pravesn T)ragl, Mr

Viehor Tyagl, Mr Vaibhay Tyagl, Ms Suman Tyagl, Mr Maya Prakash, Ms Ummllz Devi, Mr Virendra Kumar Tyagi, Ms Sudha Tyagi. The

addiional WCTL faclity shall rapk on secand charge basis with the exstng credlt facilies, in terms of cash flows fintiuding
pay ts).Repayable In 38 y Install afler rium pered of 24 months commeancing frem 21st Dscsmbar, 2023,

Vehicle Loan om Axis Bank, which fs secured by way of hypothacation of Motor Car, R bia in 80 ithly ir ing from

10 th September, 2023 at an Interesl rate of 8.75% p.a. .,

Project Loan from CSL Finance Limited for the complation of Pmject WWIP Nest & Niwae. Repayable in 12 thly instalments after

maoraterium paried of 3 manths commenclng from Apdl 2024 al an interest rale of 17.00% p.a
Vehitle Loan fram HDFG Bank, which Is 1 by way of hypothecatlon of Mofor Car. Repayable in 39 monthly instaliments commancing

from Septamber, 2023.
Vehfck Loan from HDFC Bank, which is securad by way of hypothacation of Motor Car. Repayable in B2 monthly insizliments commencing

fram August | 2023,

Vahicle Loan from HOFC Bank, which is d by way of hypothecation of Molor Car. Repayable in 80 monthly installments commencing
from Saptember | 2023

Vehicle Loan from HDFC Bank, which is by way of hypothecation of Motor Car, Repayabie in 80 hly i Ing
from February , 2025,

Vehicle Loan from HOFC Bank, which s secured by way of hypathacation of Motor Car. Repayabla in 80 thly ingtallments cominencing
from February , 2025,

Vahlele Loan from HOFC Bank, which is i by wary of hypolh 1 of Motor Car, Repayable n 50 hly instaliments ing
from February , 2025,

Wehicle Lasn fram CIC] Bank, which is 1 by way of hypolt jan of Motor Car. Repayable in 80 monthly nstaliments commencing from
December , 2023,

Yehicle Loan from Yes Bank, which [s secured by way of hypothacation of Motor Car. Repayable in 60 monthly installments commencing from
October , 2020, .




a
WVIP INFRATECH LIMITED
[Farmesly krown 38 VIBHOR VaIBHAY INFRA PRIVATE LINMITED)

Note 3.2
lved from L Pay Jal Vikas Evan NN al an intarsst rate of 2.5% p.a. for the conslruction of
STP,SPS and Sewer Line work of Nagar Pallka Pacshad, Narender Negar Civil & EM Wark which [s secured by Financlal Benk Guarantge of Rs
280 Lacs
h, from Lhtrak Power Corporalion Limited , Roorkee RDSS Work st an inleresl rate of 10.5% p.a for
devaiopment and distribution of Electdfication work which |5 secured by Bank Guaranles of Rs 1315 77 1 arx
Note 3.3
Intarest free unsscured foan from Pravean Tyagt (Chainman & Direcior of the company) smaunting to Ry 198.44 Lacs (3151 March 2024 : Rs
A17 30 1) , Valbhev Tyagl (Managing Direotyr uf ho company) amouning 1 Ms 25.78 Lacs {315 March 2024 @ Nit 3, Ramveer Singh
{RgInfiyR of Parnnr fAshish Tamac of W12 FRS Infrahomn  Saholdiany of \awnee WAR&Y (R0l Prluselo DRIAmE [olselaig we ooie
I REE Bryhe LIMISaN dmaunting tn Fa A AN aex (A0 Marc 034 - M0 ) |, Gojander DaRRsr (1101alse oF Parbiur Phalilsly Tuncaty ol
CHF Infrahvume o Wsithan nfeahiime Private Lirtod \;Pmmm AT el Privale Lttt senmmog ne
2.80Leus 03 Isl Muteh 2uea § My, ASRIER raar {Parner of Subsldiary VWP E h y of Vithor Vaibhay Infrahome Privere
Limiled [Subsidlary of VWIP Infralech Private Limfed]} amoanting to Rs 881.50 Lacs (31st Merch 2024 ; NIl ), Vibhor Tysgl (Ahole Time
Director of the Gompany) amounling te Re 40.86 Lacs {315t March 2024 | NIl ), Smt Ktifka Tomar (Relatlve ol Partner (Ashish Taman of VAP
EMP Infrahomea ,Subsidiery of Vibhor Valbhay Infrahome Private Limitsd [Subsidlary of YWIP Infratech Privale Limited]y amounting to Rs 16.00
Lacs (315t March 2024 ; NIG NHin Gupla (Additional Direclor in ane of the Subsidlary , VWP Infrahome Prvale Limited { Formerdy known es J
Luck Real Properies Private Limited ), Subsidiary of Vibhor Valbhay Infrahome Privale Limited [Subsidiary of VWP Infralech Private Limfed]
amournling ta Rs #5.00 Lacs (315t March 2024 ; Nil) , Puspanjall Jewels { Prop. Anjali Mital) (Additlonal Director in ane of the Subsidiary , VWIF
Infrahome Private Limfed { Farmerly known s Luck Resl Properies Privale Limited ), Subsidiary of Vibhor Valbhay Infrahome Privata Limited
[Subsidiary of YIP Infratach Privale Limited; amounting Lo Rs 217,00 Lacs {3151 March 2024 : Nil ), Roopall Palro Salas (Frop Ganga Seran
Singl), (Addiional Direclor In ona of the Subsidlary , VVIP Infrahome Privats Limited { Formary known as tuck Real Propariles Privata Limiled
) Subsidlary of Vibher Veibhay Infrehome Private Limited [Subsidiary of YWIP Infralech Privata Limted] amounting fo Rs 318.00 Lacs {31st
March 2024 : NIl } , KKR Infra LLP {one of the Padner of Subsidlary , wWIP KKR J¥ [Subsidlsry of VWiIP Infralech Private Limiisd]) amounting to
s A 84 Lags (31sl March 2024 « WL}, Beba Soastruclan Private Useited (o0e of the Parner of Subeidiery, WWIP-BOPL I [Subsidiery ol WP
Infratech Private Limitad] amourting to RS 35.83 Lacs {315t March 2024 ; NIl 3 which is repaysble in March 2028,

e 3.4

Imarest free unsecured [oan from Ashu Goel amounting to Rs 3.75 Lacs {315t March 2024 ; NI and KKR JSP JV amounting to R< 50.00 Lacs
(35t March 2024 1 Ni

Nota 3.5

Intarest Frea Irercorporata deposiis from Paclfie Infraveniurgs Pllvate Limliled amounting to Rs 24.21 Locs (315 March, 2024 ; NIl), Pamy
Nevslongrs Private Limited omounting 1o fin 3000 Laoa (095t March 2084 . Nil), Pahy Bulkior Privale Limi#a amguiling lo Rs 20,25 Lacs {
315t March 2024 ; NI and RKS Bulideon Private Umited amounting Rs 75.00 Lacs (315t March 2024 @ NI} Is repayable [n Movember, 2028,
Interast beasing intercorporate deposils from Ingrain Securtes Private Limfiad at an interest rate of 9% p.a amounting t¢ Rs 158.01 Lacs (31st
March 2024 :Nil } and SKUEM Waler Projects Private Limied at an interast rata of 9% amaunting to Rs 13.50 Lacs (31t March 2024 :Nil) is
rgpayabhk in Novembear 2028,

Notas
The rale of nlerest given sbove are provided by the of the
The above Mcjudes lang-tem borrowings disclosed under Note abova and the cument rilies of long-erm included in Shon Tem
Homowings.
The above [oan to relaled pary has no specific repayment scheduks Lhal has baan p ibed by the | af ihe cornp
In the opinlon of the Board of Direclars, the company has ulilized |15 borrowings from banks, Tinancial Insthutions and others purely for the
purposa for which it wes taken,
Balanca of Moblizatlon Advenca and L Loans ara subjed 1o confimation
[®in Lakha)
Mole No. -4 Ag At 318t March, 2025 Aa At 31at March, 2024
OTHER LONG TERM LIABILTIES
sacurity Depesit & Sundry Payables 2608.42 222183
Salitzire Infrahome Privale Limited 488.30 1627.85
Total 3376.71 JB48.58
Balance of Security Deposlls & Sundry Payables are sublect by confirmatisn.
Note Mo, - B
LONG TERM PROVIGIONS
Provislon For Empfoyee Banefil Expense (Reler Nole 30) 25145 224 53
Totaf J51.45 224.53
CURRENT LIABILITIES -]
Note No. -6
SHORT TERM BORRCWINGS
Loans repayable on Demand
Sacured
From Banks(Nofo 6.9}
Slate Bank of Indig G714 B78.38
{Hypalhecation of Slook and Book Debis)
ICIGT Bank 124215 1588.57
{Hypothecalion of Stock and Book Debls)
HOFC Bank 23";‘5“ -
{Hypalhecation of Slock and Bogk Debis)
Curent Maturitles of Leng Term Borrowing Payabls with in one year (Note No-3) 100056 32138
Total 1444 59 2366.35
Nrte fi t
Cash Credit Limit from Stale Bank of Indla , whlch Is secured I:w prirnar)r sacurily which includes current sssets including stock and racelvabies of tha
company and collateral security of hypoth af - flat no 572, Tth Floar Type £ Block/Tower-05 at ATS Greens Village
GH Pl Ne-01, Seclor 83A Nofda Eupressww Resldential Piol Ne R-32242, Ra] Nagar Ghezlahad and Resldenlisl flat ng G-901, Type C-2, Sth
Floar. Tower-01,Black G, WwiF Add) ding Parsonal guaraniee of Mr Pravaen Tyagi, Mr vibhor Tyagl, Mr Vaibhay Tyagl, Ms Suman Tyagi.

Mr Maye Prakash, Ms Urmia Davi, Mr Virendra Kumar Tyagl, Ms Sudha Tyagi.
Cash Credil LimA frown ICIC! Bank , which ls 5ecured by which |5 secured by pimary seramly which inclwdes cument assels including slock and

of the company and ala ) seculity oF ~Wngta No 158, KH- 474 Modt Nagar P, ¥n. Ne 1108,
Réj Magar exiension , VWIP Siyla Mall, Ghaziabad, LLP ; NFC-35 wilh Reaf rght French Colony and Block -C |, South East Delhi . Personal
Guaranted of Mr Praveen Tyagl , Mr Vibhor Tyagi and Mr Valbhav Tyagl and Comporat of Central Himalayzn Fams Private Limited and

Vibhor Viabhay [nfrahome Private Limbed.

Cash Credil LimH fram HDFC Bank , which |5 s5cured by which Is secured by primary sacurily which includes cument assels including stuck an:l
af the i and of perlles - Fial NO G-801, Type G, 8th Floar , VWP Addr . Ra} Nagar B

Tower -1 , Ghazinbad, U.P: Ast na 572, 7th Floar | E Block , Towae5 Hoida Expressway ATS Grean Vilage , UP and R-3242 | Haj Wager

Ghazlahncl, U_Pand B-1/70, Safdarjang Enciave, New Dalhi. Personal Guarantes of Mr Praveen Tyagl , Mr Vibhor Tyagi . Mr \raﬁ:na\r Tyagi . Ms

Suman Tyagi, Mr Maya Prakash, Mg Limlla Devi, Mr Virendra umar Tyag! and Ms Sudha Tyagl.

In the apinien of the Board of Direckrs. the company has utilized fis bnrmwlngs fran: banks and olher firanclal instfiulions purely
For the purpose for which il was taken.

The Board of Diraciors has Informed thal all stalements submitted in the bank o clal arain with books af accounis.
The Board ot Diractors has informed Ihat a1l the Ehames are duly crealed, reg| and satlsfled with the Req of G i /V .
//-




VVIP INFRATEGH LIMITED
{Formerty known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

" {® inLakhs)
Mote Na. -7 As At 31st March, 2025 As At 315t March, 2024
TRADE PAYABLES-BILLED .
Tragle Payables ~ outstanding dues of MSME (List enclosed) 87.37 464,26
Trade Payables - outstanding dues of Others (List encloged) 8303.61 2742,56
Total 8390.97 3206.83

Ealanue of Trade Payables are subjed 1o confirmation,

The details of the prrties in the form of MSME and non MSME had boon providod by the Managament.Further Ihe inanHgemeant has aleo confirmad that
riuring 10f yrAr Nn Company has hasn stugk off, fnm which $he eemeany has dans any tanasalinon

Nigulinwanee on dalay PAYMents and Hravision tor Intoroot on delayed payments made 10 MSME uiedilors wfs. 22 of the MSME Agt, 2UUE, it any has been
made by the management of the Company.

The Board of Directors had infermed that they had trested accaunting dete as dus date for ageing purpose.

Trado Poyebles ageing scheduls :
Outstanding for following periods from dus data of Payment
Particulars Lessat::n 1 1 {¥sars A 0 Vaars MO{!ﬁeg::ﬂ 3 Tuial
As At 31 March, 2025
fii Outstanding dues of MBME 8B6.55 0.72 - 010 B87.37
{i) Outstanding dues of Others 7867.19 245.19 43.39 147.84 8303.61
{List encloged) Total 7953.74 24591 43.29 147.94 8390.97
As At 31 March, 2024
(i) Outstanding dues of MSME 483.56 .18 0.52 - 464 .26
{ii Outstanding dues of Others 2224.98 244.65 832 264.61 2742.56
Total 26B8.55 24483 8.85 284.81 3208.83
Note No. -8
QTHER CURRENT LIABILITIES
Advance From Customers (List Enclased) 8347.53 2423.00
Statutory Liabillties Payable
EPF & ES| Payahble 475 3.05
TDS & TCS Payable v 119.84 77.35
GST Payable 481.87 97.78
Other Expenses Payabls
Salary & Directors' Salary Payable 189.62 120.19
Sitting Fees Fayable 0.83 -
Seourity Deposits 1.21 . -
Professional Charges Payable 12.83 4117
Cther Expenses Payable 16.22 3.15
Audit Fee Payable 1513 16.28
HOFC Bank Limited, G4~ 246 {Book Overdrait) . - 54.44
Interest Payable to OD 14,99 “
Corporale Social Respensibity Expenses Payable - .00
Total 9204.71 2838.24
Balance of Advance from Customers and GST Payable is subject to confinrnation
Note No.-9
SHORT TERM PROVISIONS
Provision Far Income Tax (Net of TDS & TCS) 1680.27 218.27
Provision For Employes Benefit Expense (Refer Note 30} 44,04 26.51
Tofal 173431 242,78




WVIP INFRATECH LIMITED
{Fermerly known as VIBHDR VAIBHAY INFRA PRIVATE LIMITED)
PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS AS AT 31ST MARCH 2025
{Ein Lakhs) Note Na. - 10.1

ENO, PARTIGULARS GROSSBLOCK DEPRECIATION NETBLOCK
AS AT AS AT WP TO AcCUMULATED FORTHE DEDUCTION WP TO  AS AT AS AT
ADDITION DUE DEP DUE TG
TO ADDITION ADDITION OF
01.04.2024 QF SUBSIDIARY  ADDITIONS DELETIONS 31.03.2025 31.03.2024 SUBSIDIARY PERIOD 31.¢3.2025 31.03,202% T1.03,2024
1 Office Bullding 132684 - - - 13264 59.95 - 2.54 - 6349 69,15 7269
2 Plant & Equipments 360,89 1.25 99.95 - 462.10 277.09 - 28,89 - 305,98 156,12 8380
3 Fumiture & Fixtures 233,09 196 2.68 - 24373 215.04 - 426 - 219,30 24,42 2405
4 Vehidles - Others 1326.43 . 21735 8244 146034 247.00 - 12517 78.13 094,04 466.28 78.42
5  Office Equipments 230.79 176 10.50 - 243.06 21061 0.44 9.14 - 220.19 2267 20.18
&  Computer 6320 262 9.85 - 75.48 56.33 1.18 6.05 - 6255 11.88 587
- TOTAL Rs. 2352.05 7.59 340,14 8244 2677.33 1768.03 188 W08 78,13 1856.55 750.78 566,02
PREVIOUS YEAR Rs. 211315 - 235.90 - 2352.05 161640 - 139.62 : 176803 586.02 495,75

'}1&&\.};’ v ol




VVIP INFRATECH LIMITED

MQOTR 10.2; OTHER INTANCIDLLC AOOLCTD (€ in Lakhs)
Particulars ' Software Goodwill Total

Gross Carrying Value

Balance as at March 31, 2023 61.62

Addition during the year -

Disposals - .

Balance as at March 31, 2024 ) 61.62 558.90 620.53

Acquisition of New Subsidiary in Subsidiary - 32.88 32.88

Disposals -

Balance as at March 31, 2025 61.62 591.78 653.40

Accumuiated Depreciation

Balance as at March 31, 2023 47.87 - 47.87

Amortisation During the year 522 - 5.22

Balance as at March 31, 2024 53.09 - 53.09

Amortisation During the year - - 0.00

Balance as at March 31, 2025 53.09 - 53.09

Net Carrying value

Balance as March 31,2025 8.53 591.78 600.31

Balance as March 31,2024 8.53 558.90 567.43

Note;

During the year, the company has écquired 1,086,153 shares of VVIP Infrahome Private Limited ( Formerly
known as Luck Real Properties Private Limited) on 7th March 2025 by way of Purchase of shares from existing
shareholders of the company and acquired 72,347 shares from the company on 4th March 2025 . Thus
acquired 1,78,500 shares (51%) of VVIP Infrahome Private Limited and became the subsidiary w.e.f 7th March
2025, Due to the acquisition occurring on March 7, 2025, and the impracticality of determining the subsidiary's
profit for the peried from March 7, 2025, to March 31, 2025, the full-year profit of Subsidiary, VVIP Infrahome
Private Limited (Formerly known as Luck Real Properties Private Limited) for the financial year ending March 31,
2025, has been consolidated and the calculation of Goodwill and Minority Interest is calculated accordingly.

Note:
During the year, the company has vide its Retirement cum Reconstitution deed dated 5th September 2024 has

changed its profit sharing ratio from 10 % to 51% with effect from 1st April 2024 and hence VVIP EMS
Infrahome, the Partnership Firm has become Subsidiary of Vibhor Vaibhav Infrahome Private Limited, However,
no Purchase consideration has been paid by the company to partnership firm and hence no Goodwill is
recognised on account of consolidation of Partnership Firm.




VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

NON CURRENT ASSETS
Note No. - 11
NON CURRENT INVESTMENTS

As At 31st March, 2025

Investmant in Partnership Firmsi Subsldiarles

tavastmant in YWIPL BOPL - JV {Share 51%) -
investment in VWIP KKR JV-(Share 51 %) -
Investment in WWIP EMS Infrahome -{Share 51%) -
Investment in Partharshlp Flrms! Assoclates

Investment in KIPL WIP JV-{Share 35 %) MIL
Investment in KVS Jv-{Share 36 %) 022
Investment in Unlisted Companles
Equity Shares of Indlan Mercantile Cooperative Bank Limiied 5.00
Equity Shares of Soltaire Infrahome Private Limited 1873.33
investment in listed Companies
Investment in Shares of Listed companies 240
investmeant in Others
Inyastment in Land BB.42
Investiment in House Property - Guest House €51.80
Investment in N3C 5.00
Investment in Plol- Yamuna Expressway Industrial Developmant Autharity 661.49
Total 3378.65
Agaregate camying / Book Value of unguoted Investments 3375.25
Aqgregate camying / Book Value of quoted Investments 3.40

[® In Lakhs}
As At 31st March, 2024

30.54
0.07
83513

NIL
022

5.00
1973.32

58.42
661.80

3582.80

675,50
3.40

Profit / Loss from KIPL WIP JV & KVS JV has not been considered as balance sheets of these firms has not yet been finalized and hence nat consolidated in the

cansolidated Financlal Statement.

Nots No, - 13
OTHER NOM CURRENT ASSETS
Deposit against Flat cases 0.70 31.35
Depasit with Aman Yaday 8.60 a.50
Deposit with Electricity Department - 61,54 5T.67
Peposit with IGL 21.13 2113
Deposil with Julia Gupta Rent oor 007
Security Depaosit f Withheld / Retention Money (Net) 2155.26 1408 95
Deposlt against Rent 10,14 4,18
Bank Deposits with maturity more than 12 months B37.61 2358.85
Tofal 289500 J080.54
Security DepositWithheld! Retention Money {Net) represents money with customers which will be received on completion of the project as well as satisfactory
handaver of project
Balanees of Security Deposiis/\Withheld/Retention Money are subject to confirmation. Secuirty Deposits/Withheld/Retenion Money recoverable and
Payable are netted off.
CURRENT ASSETS
Note No. - 14
INVENTORIES
(Taken, Valued & Certlfled by the Management of The Company)
Closing Wark in Progress & Material at Site 22389.02 670597
Land Parcels 24.81 23214
Todu! 22413.83 BY38.11

Matorini at 8ito is valusd at Oosl Mriea
Closing Work in Progress 1s valued at Cost Price.




VVIF INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)
L]

Note Nu, - 12 )
DEFERRED TAX ASSETS {NET) {¥ In Lakhs)
As At [Racognisad In Profit As Al
t in Daferred T, ilities / As:
Mavement in Deferred Tax Liabilities / Assats April 1, 2024 & Loss March 31, 2026
Deferred Tax Assats (A}
Praperty, Plark and Equipranis - Faz 35 ' TH.04
Provision for Employea bensfits 8.24 27.00 35.24
82.03 30.15 112.18
Deferred Tax Liability (B}
Property, Plant and Equipmeants - - -
Provision for Employee benefits - - -
|Disclosad as Deferred Tax Assats (Net A-B) 82.03 30.15 1Z.18)
. As At Recognised in Profit As At
Defi T. ties | A
Movement In Deferred Tax Liabilities | Assets April 4, 2023 & Losa Masch 34, 2024
Deferred Tax Asseta {A)
Properly, Plant and Equipmanls 70.98 2.81 7379
Provision for Employae bansfits - B.24 B.24
70.98 11.05 82.63
Defarred Tax Liahility {8Y
Properly, Plant and Equipmants - - -
Provision for Employee benefits - - -
|Cisciosed as Deferred Tax Assets {Net A-B} < 70.96] 11.05 52.03

=




VVIP INFRATECH LIMITED
[Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Mote Mo, -15
TRADE RECEIVABLES
{Te the extent conafdered good)

Secured, ronsidered good - -

Unsecured, considemad good 1182248 §522.45

Daubtful - - !
(LIst anclosed) 11822.42 6852245

Lass: Provision For rada e - 1{822.48 - 8522 45

Balances of rade receivables are subject to confinmation Tofal 1162243 B522.45
Trade Recoivahles o schedule {As told by ke Management|
Farticulars 4§ 0 ding for foll pariods from duse date of Paymant

Less than B & Months to 1 Mare than 3 Yaare Totat
Unhlllad Manths Yaar 1 Yaar-2 year _ 2 Year-3 year
Az At 31 March, 2025
m Undispuled Trada R - good 500653 814696 481.26 1.28 834 - 11822.48
a Undisputed Trade Ry - d Doubtiul - - - - - - h
{ily Disputed Trade Recolvablas - considered good - - - - " - .
{v) Disputed Trade Recelvables - conzidared Qoubiful - - - - = - =
Total $00B.53 8148.86 491.26 129 8.34 - 11622.4A
Asg At 31 March, 2024
i} Undl d Trade Recslyablas - id good ' 90245 2469.75 4.37 1419 131.64 - 8522 45
in 1 o Trade Recelvables - Doublts - - - - - - -
iy Dispuled Trade Receivablas - considerad guod - - - - - - -
(v} Disputed Trade Receivables - considared Doubtiul - - - - - - -
Total 380246 248975 437 1449 131,68 - 8522.45

As told by lhe uf tha Company, bal of Trade Recalvablae are subjact bz confiimatlon, Furlher management has alsa confiimed 1hat during the year no company
has been shack off, fiom whith e pary nad made any

/

N




VVIP INFRATECH LIMITED
{Formerly known as VIEHOR VAIBHAV INFRA PRIVATE LIMITED)

(¥ In Lakhs}
Note No. - 16 As At 318t March, 2025 Ag At 31st March, 2024
GASH & RASH EQUIVALENTS '
Cash in Hand inchuding hnpfas\ 11R AR AY.aY
Bank Deposits with maturity less than 3 months 1824.77 27215
Balance with Scheduled Bank 994,16 144,00
OTHER DANIK UALANDRY .
Bank Depasits with maturity more than 3 months and le5s than 12 manths 2864 95 2™
Total 5500.44  Teea7
Note No. - 17 R
SHORT TERM LDANS & ADVANCES {%} (%}
Sundry/Other Advances (Lisl enclosed)
Loans and Advarices to KMP & Related Party
Secured, considered good . - n
Ungecured, considered goad - ATENT
Douitful . A
{List enclosed) - - 178.07 176.0¢
Lage: Proviefon for deubtful Eundry / Othar Advancaes -
Loans and Advanres to Suppliers & Others
Secured, considered good - -
Unsecured, consldered good 100.00 3003.68 93.13 2387.27
Droubtful - -
(Lisi enclosed) 3003.68 2387.27
Less: Provision for doutdio Sundry §# Other Advances - 3003.68 - 2387.27
100,00 Total 3003.68 9313 T 58338
Balances of Sundry/Other Advances are subject lo confirmation
in the opinion of ihe board of directors, the aggregate value of curren assels on realization will not be less than amaunt al which thay ar= staled
in the balance sheet.
Note No. - 18
OTHER CURRENT ASSETS
Securily Deposit / Withheld f Retention Money ‘ 2695.25 -
Acoured Interest on FDR 217.03 22B 47
Prepaid CSR Expenses 61.50 20.21
Staff ddvance 12.04 7.93
VAT under Protest 248 12.18
G5T Recoverable 367.31 151.32
Depsit with GDA- Under Protest 523.25 -
Depsit with Electricity Depariment 2,08 -
TDS & TCS - Unutllized 1.24 ) .
Securily Deposils (.40 -
Inceme Tax Refundable 267,46 79.07
Prepaid CSR Expenses 2897 -
DD In Hand 0,46 -
Prepaid Expenses 91.33 14,47
Total 41680.81 713.65

Securily DepositWithheld/ Retention Meney {Net) represents money with customers which will be received en completion of the project as well as satisfaclory
handaver of project which will be realised within 12 maonths of reparting period.

Balances of 3ST Recoverable is subject to confirmation.
-in the opinion of the board of directors, the aggregate value of other current assets on reallzation will not be less than amouni at which they are staied in the

halance sheet

' 'h-n-\‘ FAP -\ Wwicl)
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

° {€in Lakhs)
For the Year
Ended Fer the Year Ended
CONTINUING CPERATIONS 31st March 2025 31st March 2024
Note No. - 19
REVENUE FROM OPERATIONS
Gross Tumover 37066.75 28352.92
Total J7DEE.75 28352.92
Disaggregation of sale of services
For the Year
Ended For the ¥ear Ended
Particulars 31st March 2025 3=t March 2024
Pipeline, Tubewsll, Water Tank & Water Work 6070.71 12308 92
Sewer Work & Treatment Plant Werk 3589.73 462957
Electricificallon Work 5870.52 398.30
Qperation & Maintanance STP 33240 318,48
Civil Consfruction Work 16968.62 8260.03
Materia 53le against Work contrac! & Serap Sale 3233.62 1836.53
Total J7066.75 28352.92
Hote No., - 20 .
OTHER INCOME
Interest {Received) on FOR, 204.83 157,37
Interest (Received) on income Tax Refund 0.3z -
Rent & Other Charges {(Received) 32.55 61.02
Interest {Received) on Electricity Security 7.16 160
Profit on Sale of Fixed Assals 4.8z -
Miscellaneous Income 4.57 0.22
Unclaimed Income - 2.73
Profit on Sale of Investments - 1.80
Toial 254.24 224.8B5
EXPENSES
Nate No. - 21
COST OF REVENUE OPERATIONS
o5l of Wgterial, Conslniction & Olher BExpenses (Net) 4251905 4TRO.5Y
Total 42519.05 24780.51

During ihe year, VWP EMS Infrahome , the Parinership Firm and WWIP Infrahome Private Limited (Formerly Known as Luck Real
Properties Private Limited became the subsidiary of Vibhor Valbhav Infrahome Private Liméed [ Subsidiary of VVIP Infratech Private
Limited]. The opening stock of WWIF EMS Infrahome and VWIP Infrahome Private Limited of Rs 8752.44 Lacs and Rs 122.12 Lacs is
adjusted in Cost of Revenue Operations for the purpose of consolidation.

Note No. - 22 .

¥
CHANGE IN INVENTORIES CF FINISHED GOODS, WORK IN PROGRESS & STOCK IN TRADE

Cpening Stock :-
Work in Progess & Material at Site

Closing Steck :-
Work in Progess & Material at Site

Increase f Decrease in Finished & Sami-Finished Goods

Note No_ - 23
EMPLOYEE BENEFIT EXPENSES

Salanes & Cther Benafits
Directors' Salary including Sitling Fees
Employers' Contribuion 10 ES| & PF
Graluity
Leave Encashment
Compensation {paid)
Staff Welfare

Less : Cosi allocated to Cost of Construction

qis,ﬂ?
e

/

Taotal

G705.67
6705.57

22386.02
2238602

-15683.05

106389
201.75
29.52
81,92
58.44
22.38
1457.90
412.26

10458 55

5376.20
5876.20

8705.97
5T05.87

$£29.77

545.46
203.25
19.21
20.68
12.08
£.00
10.61
816.27
286.41

520.86

Mﬁb’ %ﬁ&mw‘“ e




VVIP INFRATECH LIMITEQ
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

(¥ in Lakhs}
For the Year Ended For the Year Ended
Nota No. - 24 3ist March 2025 31st March 2024
FINANCE COSTS
Bank Charges,Commission & Interest 458.50 332,53
Interest an Govermment Dues : 7.74 48.22
Interest {(Paid) to Unsecured Loans & Others 95.85 36.43
Finance charges 1215 6.99
Interest {(Paid) on Term Loans 69,04 14.32
84328 438.48
Less : Cost Aflocated to Cost of Construction 105.64 33.50
- Total 537.65 404.98
Note No. - 25
OTHER EXPENSES

Rent 19.81 28.61
Printing & Stationery 11.72 8.83
Travelling & Conveyance 126.22 63.17
Postage, Courier, Telephone, Intemet & Mobile Charges 9.97 1017
Electricity & VWater Charges 4487 76.46
L egal & Professional Charges 22595 197.22
Fees & Taxes 8.79 4.75
Fees & Subscription . 10.73 11.08
Computer Repair & Maintenance 14.38 748
Repair & Maintenance . 4367 37.63
Miscellaneous Expenses 7.70 5.85
Rebhate and Discount : 13.33 37.89
Interest (Reversed) on FDR - 89.33
Auditors’ Remuneration 24.15 18.00
Charity & Donation . 5.99 0.53
Corporate Social Responsibility Expenses ' 37.84 22,88

Commissicn & Brokerage 0.33 -
Business Promotion 60.95 96.88
Festival Expenses 69.55 2.31
Vehicle Running and Maintenance 3.64 4.51
[nsurance 16.25 11.14
GST, VAT & Service Tax (Paid) 14.25 22,15
Interest Paid an Delayed Payments on MSME ) 3.87 0.97
Fine & Penalty 78.74 1.85
Tender Expenses 5.09 569
Advertisement 515.29 37.84
Total 1378.07 803.21

o



Mato Mo, - 26

VVIP INFRATECH LIMITED

{(Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

L
EARNING PER SHARE (T in Lakhs)
. Year ended Year ended

Particulars March 31, 2025 March 31, 2024
Net Profit After Tax attributable to Owners of the Company 3509.82 2006.99
Weighted Average Number of Shares at the end of Year 22877886 10216198
Basic Earning Per Share 15.78 19.45
Numerator to calculate Diluted per share 3609.82 2006.99
\Weighted Average Wumber of Shares at the end of Year 22877886 10316198
Diluted Earning Per Share 15,78 19.45
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WVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Note No, - 27
RELATED PARTY TRANSACTIONS
A. List of the related parties and nature of relatlonahip with whom t tl have taken place during tha respectiva year

D iption of Relationshlp Name of The Party
{a) Key Managerial Parsonne)(KMP) Wr. Fravaen Tyagi {Chairman & Diractor)
Ir. Vaibhay Tyagi {Managing Director)
Mr. Vibhor Tyagi (Whals Time Director}
Mr. Manmohan Goel {Independent Director)
Me, Ruehika Jain {indepandant Director}
Mr. Varun Apparwal {Independant Director}
Mr. Adarsh Restogi {Independent Diractor) {*)
Mr. Prashant Wahi (CFO}
Ms. Kanchan Aggarwa! (Company Sacretary)

{o) Refative of KWP Sumen Tyapi, Wife of Directar -Mr Praveen Tyagi

{c) Subsidiaries @ Vithor Vaibhay Infrahome Private Limited
WWIPL BCPL Jv
WWIP KKR JV

d) Companfes/Firm in which directors and their Subsidlaries! ralative ara interested |Tyay Readymix Private Limited , Director interosted

KIPL WIP JV

WS NV

Urmila Devi Charitable Sacieity , Director Interasted

Central Himalayan Farms Privats Limited |, Director Interasted
VWP Infrahoma Private Limied {Rubsidiary of Vibhor Vaibhay
Infrahame Private Limited)

(Formerly Known as Luck Real Properties Private Limited}
WVIP EM3 Infrahemse (Subsidiary of Vibhor Vaibhav Infrahome
tPrivata Limitad}

Ashish Tomar, Partner in WWIP EMS infraboma

Ramveer Singh, Relative of Ashistt Tomar

Gajendra Parihar, Relative of Ashish Tomar

Kritika Tamar , Relative of Ashish Tomar

Nitin Gupta, Additional Director of VVIP Infrahome Private Limited
Pushpanjali Jewels {Prop Anjali Mittal) , Additional Director of
VVIP Infrahome Privatse Limited

Roopali Pelro Sales (Prop Ganga Saran Shamma), Additional
Diractor of VWIP Infrahame Private Limited

KKR Irifra LLP, Partner in WIP KKR-JV {Subsidiary}

Baba Construction Private Limited, Partner in \WWAPL BCPL .V (Subsidiaryy
EMS Limited | Ashish Tomar is tha Direchor

All the transactions wilh Refated Parties are al Arm Length Price,

L

- Ceasation an 1608/2024
Nt 4 SWIPL BCPL BV ardd VWP YKR IV sre Subsidairies of WWIR infratech Private Limfed but ara ntt consolidatad in the pravious year 2023-2024 and harce the
related party transactions and balances of ralaled parties of WIPL BCPL JV and WP KKR JV are not shown in the table balow for the yeer ended 315t March 2024,
Mote 2 Pravean Tyagi , Vibhor Tyagi , Vaibhav Tyagi are Directars of WP Infrahome Private Limited , which is the Subsidiary of Vibhor Vaibhav Infrahome Private Limited

{Subsidiary of VWIP Infratech Limited). The trangactions relaled to them with respect to VVIP Infrahome Private Limited are not shown in the table befow for the year

anded 31st March 2024,
s
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B. Related Party Tri ant Bal (¥ in Lakhe)}
S.No, Particulars Year ended Year ended
: March 31, 2025 March 31, 2024
A, Transactions tyring the year
(i) Revenus
KV§ W L I 4893.55F
I_ IIF EMS infrahoms - Firm = 132262
KIPL VWIP SV 2388.02 530547
WVIP-ECPL IV - ~ gagq]
Urmita Devi Charitable Sociefy 23.08 ve.i2
{i) Qthar Insame
Tyap Readymix Private Limited 4.20 1.20
VWP EMS Infrahame - Firm - 120
WVIP Infrahoms Private Limited {Luck Real Propertias Private Limited) - 1.20,
WIP-BCPL JY - 1.80
ilf) Birect Cost
Tyag Readymix Private Limited 803,84 349.88
KIPL WVIP W 2364 30.84
KVS vV 18.29 48.55
VVIP EMS Infrahoma 514 -
EMS Limitad 1852.39 .
{iv) Other Exp
KVS JV - 0.04
[T Loan Taken
Praveen Tyagi §34.40 253@*
Nitin Gupta 95,00, -
Pushpanall Jewels {Prop Anjali Mittal) 247 .
Roapali Palrp Sales (Prop Ganga Saran Sharma), 318.00 _
Vajbhav Tyagi 150.66 -
VI Infrahome Private Limited {Luck Real Properties Private Limited) - T 2815
\ibhor Tyag) 40.66 20,00,
Ashish Tomar, Pariner Loan 60,00 -
| {vi} Repayment of Loan taken
Praveen Tyaql 14T 224155
— Vaibhav Tyagi 122,50 -
Cenlral Himalyar Fanms Frivate Limited - 9.00,
WWIP Infrahome Private Limied (Luck Real Proparties Private Limitad) - 28.15
Vibher Tyagi - 30,00
Ramyveer Singh 2489500 -
Ashish Tomar, Pariner Loan 805.54 -
{vii} Loan and Advances given
Vaibhav Tyagi 17.50 -
WWIP Infrahome Privabe Limitad (Luck Real Properfies Private Limited) - 23411
(WP Entertainmant Private Limited - 1.88
wiii Loans and Advances raceived back
Vaibhav Tyagi 17.50] -
VVIP Infrahome Private Limited {Luck Real Properfies Private Limiled) - 560.44
VIR Entertainment Private Limited - 1.98}
Advance from Customer
VVIP Infraheme Private Limited (Luck Reai Properfies Private Limited) - 2551
{Ix) Salary & Remuneration Paid - Key Managerial Por 1
Praveen Tyag) 126.00) 120.00
wibhaor Tyagi 36.00 36.00
Vaiptiay Tyagi 38.00 36.00]
irender Tyagt - 11.25
Praghant \Wahi 6.11 1.38
Vistup Gunfa - 124
Kanchan Aggarwal 5.51 219
Relative of Key Managerial Personnel
Suman Tyagi - Salary - 18.00




Particulars Year endod Year anded
March 31, 2028 Warch 31, 2024
Qutstanding Payables )
Lpan from Ralatad Party
Praveen Tyagi 196.44 B817.30
Vaithay Tyag 28186 M
Fushpanjali Jewel!s (Prop Anfali Millal) 217.00 -
Roopali Petre Sales {Prop Ganga Ssran Sharma), 318.00 -
Nitih Gupta 95.00 .
Gajendra Parhar 5.80 ~
Kritika Tomar, 18.00 -
Rarnveer Singh 3815.004 -
ibher Tyagh A0.66 -
Ashish Tomar, Partnar Loan 661.50 -
KKR Infra LLP- Partner Loan 3.99 -
Baba Construction Pyt Lid-Partner Loan 3584 _
Salary payable -Key Managerial Persenhel
Praveen Tyagi 2288 9,47
ibhor Tyaai 2. 046
Vaikhav Tyagi ¢ 2.: 2.25
Prashant Wahi 0.5 0.48
Kanchan Aggarwal 0.50 027
Trade Payables
Tyan Readymix Private Limited 12810 281.97}
Tyag Readyrmix 8813 165.99
Tyag Landscape Private Limited - 171.04
EMS Limited 1420.74 -
Other Payables- | 1 t
VVIP Infrahome Private Limited (Luck Real Properias Private Limited) - 0.07
Quistanding Recelvables
Trade Receivabl
KVS JV 1195.19 608.12
VVIP EMS3 Infrahome - Firm - 208
r KIFL WP JV 749,74 145,88
Investments
KVS Jv D22 0,22
VVIP EMS Infrahome - Firm {Investment) - 835.13
Othar Recelvables
ks 700,12 .
WVIPL BCPL JV - 174.54
KIPL VWIP JV 238.90 -
- 201.58

AR \nfrahome Private Limited {Luck Real Froperties Private Limited)
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VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Mote No.» 28
SEGMENT INFORMATION

v

The Cempany is engaged in the business of censtruction of infrastructure Projects , primarily, Sewer, Sewer Treatment plants, Water Tanks, Water
treatment plants, Road sector development, Electrification Developmant and its Transmission and Digfribution Infrastruoturo and Civil Gonstruction Wik
and Real Estate Sector, Accordingly, there is a separate reporiable segment as defined by AS 17 "Segment Reporting”,

{¥ in Lakhs}
S.No Particulars Year ended Year ended

March 31, 2025 March 31, 2024

11Seqment Revanue

a)|Contractor . 28090.83 21488.23

)| Real Estate Sector 17416.71 6865.96
Tetal 45507.54 28354,19
less: Intersegment Revenue §440.79 1.27]
Revenue from QOperations 3?05&75“ 28352.42(

ra

Gegment Resulta« Piofil /Luss befure Tax, finance cost and exceptional Hems

a)|Conlractar 4089 /1 2701 44
b}|Real Estate Seclor 3794.680 437.66
Total 738421 3138.11
Less: Finance Cost 537.65 404.98
Profit before Tax 7345.56 273412
1]
3|Segment Assets
ail Cantracter 2893778 14954.30
b)|Real Estate Sector 2552045 11298.72
Total 54458.23 26253.01
Segment Liabilltles
aj{Contractor 28937 .78 14854 30
b)|Real Estate Sector 25520.45 11298.72
Total 54458.23 26253.01
Note No. - 29
CONTINGENT LIABILITIES & GUARANTEES {¥ In Lakhs)
) Particulars As At
March 31,2025 March 31,2024
CONTINGENT LIABILITIES & PENDING LITIGATIONS
A) GST Demand (UttarPradesh) of F.Y 2017-2018 170.01 214.51
170.01 214.51
GUARANTEES
B} Others- Bank Guarantess issued by Holding Company 6981.36 4230.53
B} Cihers- Bank Guarantees issued by Subsidiary Gompany 56.3% 56,39
7037.75 4286.92
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Note No. - 30
EMPLOYMENT BENEFIT CBLIGATIONS

Gratuity & Leave Encashment - The Present value of cbiigation is determined based on actuarial valuation using the Project Unit Credit Method as per
AS 15 to determine the present value of Defined Benefif Dbligations and rslaied Cument Service Cost and, where applicable, Past Service Cost. It should
be notad that valuation do not affect the ultimatr cost of the pfan, only the timing of when the benefit costs are recognised.

Interest cost: it is the increasé during the period in the present value of the defined banefit obligation which arises because the benefits are one pariod
closure o settiement,

L:Urrent Service Cost: It is the increase in the present value of the defined benefit cbligation resulting from employee service in the current period,

Actuarial Gain or Loss: it comprises of the following two components

1. Experience acjustments : The ulfucl uf diferences between the previous actuarial assumptions and what has actually occurred.

2. The effect of changes in actuaral assumptions,

Curtaliment Cost : .

Itis the cost that arises due to an event that significantly reduces the axpected years of future service of present employees or eliminates for a significant
nurber of employees the accrual of defined benefits of some or all of their fulure services.

Seitfement Cost :

It is the cost that arises due to an event where as enterprise enters into a transaction that eliminates all the further obligations for part or all of the benefits
provided under a defined benefit plan.

Expacted Rate of Return ; .

The expectad retun on assets over the accounting period, based on an assumed rate of retun, The same I8 determined by considering the yeild eamed in
past as well as curent prevailing yeild.

Actual Rate of Return :

The retum eamed by the accumulated fund assats in a year due fo intzrest, dividends, and realized and unrealized changes in falr markef value of plan
assets,

Gratuity {¥ in Lakhs
Particulars As at March 31,2025
Current Non Current Total
Gratuity
Present value of defined benefit obligation ) 22.45 197.22 213,68
Tetal employea benefit obligations 22.46 197.22 219.68
teul As at March 31,2024
Pt Current Nor Currgnt Total
Gratuity
Present value of defined benefit obligation 15.94 126.09 141.83
Total employea benefit obligations 15.84 4126.08 141.583
f)Reconciliation of opening and closing hal of gratuity obligations:
Year gnded Year andad
rticulars
Pa March 31, 2025 March 34, 2024
Met Liability as at the beginning ef the periodfYear
141.93 131.75
Met Expenses in Profif & Loss account 81.82 18.67
Benefits Paid 417 8.49
Net Liabillty as at the end of the periodfYear
219.68 41,93
Prazent value of Gratuity Obligatlon as at the end of the Period/ Year
(A 219.68 141.93
{i) Expanses recognised in Profit & Loss during the Pariod! year :
Year ended Yaar andac
Particulars March 31, 2025 March 31, 2024
Current sarvice cost .01 18.06
Fast service cost 18.140. -
Interest cost 10.14] 2.87
Expected Return on Plan Asset - -
Curtailment Cost - -
Settlement Cost - -
Net Actuarial gainoss on the Obligation 24.85 -9.25]
Expanse recognised on the staternent of Profit & Loss
81.92 18.67
]
i) Changes fn Benefit Obligations
Year onded Year endad I
Particulars March 31, 2025 March 11, 2024
Opening Defined benefit Obligation 14193 131.75'
Current service cost .01 18.06
Past service cost 18.10| -
Interest cost 10.14 8.87
Net Actuarial gainfloss on the Obligation 24.68 .9.25
Henefits Paid 4.17 8.48]
]Cloaing Pefined benefit Obligation 219.88 141,93
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iv} Net benefit asset! (liability} recognised in the balance sheet

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

Present value of defined benefit obligation at the end of the period /

Year 219.68 141,93
Less: Fair value of plan assets at the end of the pericd /Year
Net benefit liability/{asset) 1958 141.93
v} Principal assumptions used In determining gratuity obligations for the Company’s plan are shown below:
Year ended Year ended
Partfcul
articulars March 31, 2025 March 31, 2024
Discount Rate 6.75%/6.80% 7.15%
Salary Growth Rate 5.00% 5.00%
Normal Age of Relirement 60 Years 60 Years.
withdawal Rate 5%2% 5.00%
Mortality Rate 100% of JALM 2012-14 " 100% of IALM 2012-14
Hotes

(1} The discount rate indicated above reflects the estimated timings and currency of benefit payments. It is based on the yield/rates available on applicable

bonds as on the current valuation date,

(2) The Salary growth indicated above is the Company's best estimate of a increase in salary of the employees in future years,determined cansidering the
general trend in inflation, seniority, promotions , past experience and ather relevant factors such as demand and supply in employment market.

Particulars

Year ended
March 31, 2025

Year ended
March 31, 2024

{a) Impact of Disgount rate on defined henefit ohligation

Increased by 1.00%

{b) Impact of Salary Escalation rate on defined benefit obligation

Increased by 1.00%

{e) Impact of Attrition rate on defined benefit obligation

Increased by 50.00%

(d) Impact of Mortality rate on defined benefit obligation

Increased by 10.00%

202:20

237.90

225.50

218.80

131.60

151.60

147.20

142.00

The above sensitivity anaiysis are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to ocear,
and changes in some of the assumptions may be comrelated. When calculating the sensitivity of the defined benefit abligation to significant actuarial
assumptions the same methad i.e. projected unit credit method has been applied as that used for calculating the defined bepefit liability recognised in the

balance sheet,

Defined beneflt liability and employer contributions
The weighted average duration of the defined benefit obligation is 8/8/13 years
The expected maturity analysis of undiscounted gratuity is as follows:

Year ended Year ended
Particulars March 31, 2025 March 31, 2024
Less than a year 22.50 15.80
More than 1 to 5 year 89.50 85.50
More than 5 to 10 year 77.50 51.10
Mare than 10 years 275.20 157.80

e
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YVIF INFRAITEUH LIMITED
{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Laavo Eanirnhmont

Bartlculars As at March 41,202%
Current Non Current Total
Leave Encashment
Present value of defined benefit abligation 21.58 154.23 175.81
Total employee beneiit obligations 2158 154.23 170.01
As at March 31,2024
Partlculars - e, -
ardle Current Woh Clrrent Total
Leave Encashment
Present value of defined benefit obligation 10.67 98.45 109.11
Total employee benefit obligatlons 10.67 9345 199,11
i) Principal assumptions used in determining Leaye Engashment obligatians far the Company’s plan ava ghown helow;
Year anded ' Year ended

Particulars BHPER A, 202 Maroh 31, 2034
Discount Rate 0.75%/8.80% 7.15%
Saiary Growth Rate 5.00% 5.00%
Normal Age of Retirement 60 Years 60 Years
Withdawal Rate 5%/2% 5.00%
Mertality Rata 100% of IALM 2012-14 100% of IALM 2012-14
Notes :

{1) The discount rate indicated above refiects ihe estimated timimg and currency of benefit payments. 1t 1s based on the yield/rates avallable on applivable

bonds as on the current valuation date.

{2) The Salary growth indicated abave is the Company's best estimate of a increase in salary of the employees in future years,determined considering the
general frend in inflation, seniarity, promotions , past experience and ather relevant factors such as demand and supply in employment market etc.

Year ended Year ended
Particulars March 31, 2026 March 31, 2024
{a) Impact of Discount rate on deflned benefit ohligation
Increased by 1.00% 164.80 110.55
L
{b) Impact of Salary Escalation rate on defined benefit obligation
Increased by 1.00% 188.66 126,66
{(c) Impact of Attritlon rate on defined benefit obligation
Increased by 50.00% 179.11 122,81
(d) Impact of Mortality rate on defined benefit obligation
Increased by 10.00% 175.86 118.61

balance sheet.

The above sensitivity analysis are based on a change in an assumption while holding all other assumpfions constant. In practice, this is Eﬁkely 1o oocur,
and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial
assumptions the same methad i.e. projected unit credit method has been applied as that used for calculating the defined benefit liability recognised in the

The weighted average duration of the defined benefit abligation is 7/6/9 years

The expecied maturity analysis of undiscounted Leaye Encashroent is as follows:

Year ended Year ended
Particulars March 31, 2025 March 31, 2024
Less than a year 21.58 2.47
More than 1 ta 5 year 96.99 2564
Mare than 5 to 10 year 4185 842!
More than 10 vears 162.67 35.47

As valued by Actuarlal Valuation Officer - Mr Vichitra Mathotra (KP Actuarles and Consultants LLP)
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VVIP INFRATEGH LIMITED

{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No. - 31

PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES

Datails dues to micro and &mall ontorpriooo no detined under the Micro, Oinall aid Mediun Brluprise Development AGt,

2006 {MSMEL AT, 2006)

{¥ in Lakhs)

Particulars
31-Mar-25 31-Mar-24

B The piipal amonmt o the Interest dus
thereon remaining unpaid to any supplier as at
the end of each accounting period/ year
w Principal amounl dus W micro and small 83.50 463.29
enterprises -
-- Interest due on above 3.87 0.97

iiYThe amount of interest paid by the buyer in
terms of section 18, of the MSMED Act, 2006
along with the amounts of the payment, made
to the supplier beyond the appointed day
during each accounting period/ year

iiiy The amount of interest due and payable for
the period of delay in making payment{which
have been paid but beyond the appointed day
during the year)but without adding the interest
specified under MSMED Act, 2006

W) The amount of interest accrued and
remaining unpaid at th end of each accounting
period/ year

v} The amount of further interest remaining due
and payable even in the succeeding years,until
such date when the interest dues as above are
actually paid to the small enterprise for the
purpose of disallowance as a deductible
expenditure under section 23 of the MSMED
Act, 2006

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act,
2006” is based on the information available with the Company regarding the status of registration of such
vendors under the said Act, as per the intimation received from them on requests made by the Company.
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VVIP INFRATECH

{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Note No. - 32
CORPORATE SOCIAL RESPONSIBILITY (CSR)

Information in respect of CSR Expenditure required to be s

LIMITED

pent by the compan

(% in Lakhs)

Particulars

As At
March 31,2025

As At
March 31,2024

Grass Amount required to be spent by the company during the
year :

Amount of expenditure incurred

Shortfall{Excess) at the end of the year

Total of previous year shortfall{Excess)

Reason for shortfall

Nature of CSR Activities

37.84

66.02

-28.17

0.00

NIL

Welfare of Old age
persons in Old Age
Home by Setting up

Orphanages

19.50

19.50

0.00

NIL

NIL

Welfare of Old age
persons in Old Age
Home by Setting up

Orphanages




VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIEHAY INFRA PRIVATE LIMITED)

te No, -33 s
ADDITIONAL REGULATORY INFORMATION

Subsidiary Company - Vibhor Valbhay Infrahome Private Limited -The tille deeds of all the immovable properties of Project lands, except land of
Projacte YWIP Mangal & WIP Addrocsco, Cioutur Nolds (W), 8re held in the nane ul Giempdny Tila deris of land of Froject VVIR Mangal in in tho

® name of Tyap Landscape Private Limited on which Joint Venture was made to develop the project batween both the companias and the Tile deeds of
tand of Project VVIP Addresses, Grealer Noida (W) is in ths name of Lotus SRS Buildtach Privais Limilnd on which Joint Develoomand Adragrmmnl win
tialde iu duvulup tHe Projut vswoon bbin e ampadies. Fudher, the Holding and lis Subsidiades has not revalued any of its Property, Plart and
Equiprment and intangible assets during the period.

{i) The Group has not revalued its Property, Plant and Equipment and Intangible assets during the reporting years.

{il} Loans and Ad granted to Prometers, Directors, KMP and Related Parties: The Group has made investments in but not provided any
guaraniee and or security or granted loans or advances during the yeer in the nature of foans, secured of unsecured, io comparies, firms, Limited

Liability Parinerships o any other parties.

{iv) Thera are no proceedings initiated or panding against the Group for holding any benami property under the Benami Transactions (Prohibition) Act, 1998
{45 of 1958),

{w) The Holding Company i.& WWAP Infratech Limited has working capital limlt and is required to submit staternents with banke and cther financial institWions
and as told and cerlified by the management of the company that all the statements submiited by thn nompany &re in agresment wilh e Luuky ul
account,

(v} The Group is not declared as wilful defaulter by ary bank or financial instibution or ather lender.
{vii} The Group has not entered Into any ransactions wilh companias struck off under saction 248 of the Companies Act, 2013,
{wiil} The Group do ot have any charge to be registered with Registrar of Companies beyond the statutory period. '
{ix) (o) The Group has not advanced ar loaned or invested any funds {eilher from bomewed funds or share premium or any other sources or kind of Funds) or in
any other persons or entities including foreign entites with the understanding whether recorded in writing or otherwise that the intermediary shall,

whether directly or indirectly lend or invest in other persens or entities identified In any manner whalsoever by or an behalf of he company or provide
any guarantee, securfty or the lke on behalf of the ultimate Beneficiaries. .

{by  That no funds have been received by the Group from any persons or entily including forefgn entities with the understanding, whether récorded in writing
or otherwise, that the company shall directly or indirectly, lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf
of the funding Party or provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries,

fcy That we had considerad able and appropriale audit procedures, in the circumstances based on such audit procedures nothing has come o our
notice that caused us to befieve that the representaticns under sub clause {a) and (b) contain any misstatemant,

Balances of Unsecured Loans and Mobilization Advances, Other Long Term Liabililies, Long Term Provisong,Security Deposits (Received){Paid) ,
Deposite agzinst Joint Venltures, Trade Payables, Other Current Liablliies including Advance from Customer, Non Cument |nvestmeants, Other Non
Currant Assets, Trade Recelvables, Short Term Loans & Advancss and Other Current Assels, Cest of Revenue operations as well as Gross Tumover
hawve been taken at their book value and are subject to confinnation and reconciliation. Further shara of Frofit / Partnership Firm — KIPL VWIP - W and
KWS — IV has not been accounted for as it has not been finalized bl date as told by the management of the company and hance no consolidation
treatment has been done, During the year, VWIP EMS Infrahome, #he Partnership Firm and VWP Infrahome Private Limited (Formerly Knowmn as Luck
Real Properties Private Limited became the subsidiary of Vibher Valbhav Infrahome Private Limited [Subsidiary of VWP Infratech Private Limited]. The
apening stock of VWP ENS Infrehome and WP Infrabome Private Limited of Ris 8752 44 Lacs and B 12212 Lees is adjusied n Cost of Revere
Qperations for the purpose of consolidation. Provisien for Interest op Delayed Payment of MEME crediters under Section 22 of the MSME Act, 2006, if
any, made to cencemed MSME creditors has been made by the management of the company.

(]

{d) Duning the year, the company has acquired 1,06,153 shares of WIP Infrahome Private Limited (Formerly known as Luck Real Properties Private
Limited) on Tth March 2025 by way of Purchase of shares from existing shareholders of the company and acquired 72,347 shares from the company
on 4th March 2025 , Thus acquired 1,78,500 shares (51%) of VWP Infrahome Private Limited and became the subsidiary w.e.f 7th March 2025, Due to
the acquisition occurming en March 7, 2025, and the impracilcality of determining the subsidiary's prefit for the perfod frem March 7, 2025, to March 31,
20123, the fullyear proft of Subsidiary, VWP Infrahoms Private Umited { Formedy known as Luck Peal Propedties Private Umited) for the financial yesr
ending March 31, 2025, has been consclidated and the calculallon of Goodwill and Minority Interest is calculated accordingly.

L]

(xift During the year, the company has vide its Retirement cum Reconstitution deed dated 5th Septernber 2024 has changed its profit sharing ratio from 10 %
to 51% with effact from 15¢ April 2024 and hence VWP EMS infrahome, the Partnership Firm has become Subsidiary of Vibhor Vaibhav Infrahome
Private Limited. However, no Purchase consideration has been pald by the company to parinership firm and hence no Goodwill is recognised on
account of consolidation of Parinership Fimm,

Far and on bahalf of the Board of Dlrecto.rs/"\./’ .

e

e
ﬁ\-
Pravesn Tyagl) Vaibhay Tyagl)
airman & Director Managing Director
Bin : 83534200, Din Q4797858
W ? YR A TAL W
{Kanbhan Agg 1] {Prashant Wah)
Company Secretecy CFQ
M.No. ACS.70481 PAN :AAWPW2010G

Placa ; Ghaziabad
Date :26/05/2025
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VVIP INFRATEGH LIMITED
(Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

NUTE: 34 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS AS REQUIRED UNDER SCHEDULE Il OF THE COMPAMIES ACT
2013 OF ENTITIES CONSOLIDATED AS SUBSIDIARIES

Following is the share of Net Assets and Profit or Loss of the entities which have been consclidated for preparation of the restated consalidated summary
statements for the Financial Year endad March 31,2025

{¥ in Lakhg)
Net Assets i.e Total Assets Shars in Profit & Loss
minus totai liabilities
Name of Entity A8 % of Gonsolidated Nat Amounnt As % of Consolidated " Armount
Assets Profit and Loso
A) Parent Compahy
VvIP Infratech Limited 79.30% 15780.83 72.75% 2626.24
B) Subsidiaries
vibhor Vaibhav Infraheme Private Limited 28.91% 5753.91 66.17% 238845
VVIP-KKR Jv 0.04% 7.24 0.08% 3.25
WVIP-BCPL Jy ¢ 0.41% 82.43 0.26% 0.2g
TOTAL 109% 21624.41 139% 5027.24
TOTAL 105% 21624.41 139% §027.24
Chher Adjusiments 0.78% 155.70 0.18% -6.40
C) Non Controlling Interests in
Subsldiaries
Vibhor Vaibhav infrahome Private Limited -8.42% -1873.97 -38.92% -1404.88
WVYIP-KKR Jv 001% -1.58 -0.04% -1.5¢
VWIP-BCPL Jv -0.02% -4.55 0.13% -4.55
Total 100% 19899.99 100% 3609.82
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VVIP INFRATECH LIMITED

{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

NOTE: 34 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS AS REQUIRED UNDER SCHEDULE Ili OF THE COMPANIES ACT
2013 OF ENTITIES CONSOLIDATED AS SUBSIDIARIES

Following is the share of Net Assets and Profit or Loss of the enlities which have been consolidated for preparation of the restated consolidated summary
statements for the Financial Year ended March 31,2024

(¥ In Lakhs)

Net Assets i.e Total Assets
minus total liabilities

Share in Profit & Loss

Name of Entity At % of Consolidated Net Amount As % of Consolidated Amount
Assets Profit and Loss

A) Parent Company

VWP Infratech Limited 71.52% 787347 84.73% 1700.43

B) Subsidiarles

Vibhor Vaibhav Infrahome Private Limited 41.14% 4528.62 16.22% 325.58

TOTAL 113% 12402.09 101% 2026.07

TOTAL 113% 12402.09 101% 2026.07

Cther Adjustments -8.55% «841.1G 0.00% -

C) Non Controlling Interests in

Subsidiaries

Vibhor Vaibhav Infrahome Private Limited -4,11% -451.94 «0.95% -19.08

Tutal 100% 11009.05 100% 2006.99




Nofe 35, RATIO ANALYSIS

VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED}

Ratio Methodology For the Year ended Variance(%) Explanaior of variznce more than 25%
31.03.2025 31.03.2024
Current Ratio Total Current Assets over Total Current 2.05 1.92 7.02%|-
Liabilities
Debt-Equity Ratio Debt over Total Shareholder Equity 0.48 0.40 20.08%-
Debt- Service Coverage Ratio EBITDA over Debt Service {Interest & Lease 558 5.05 10.62%

-

Payments + Principal Repayments)

=

=

Note:-As toid by the Management of the Company, Working Capital Loans under GECL and

Debt Service Coverage Ratio.

FITL from Stafe Bank of India are not to be considered while calculating

Retum on Equity Ratio PAT over Total average Equity 0.23 0.20 15.85%
Inventory Turnover Ratio Cost of goods sold over Average Inventory 1.83 3.59 -49.13%|Due to increase in Avzrege Inventory
Trade Receivables Turnover Ratio| Revenue from Operations over Average Trade 4.09 4,28 -4.54%
Receivables

Trade Payablas Tumover Ratio  |Net Credit Purchases over Average Trade 7.33 6.94 5.68%

Payahles
Net Capital Turnover Ratic Revenue from operations over Average 229 291 -21.23%

Working Capital (i.e Total Current assets

less Total current labilities)
Net Profit Ratio Net Profit aver Revenus from operations 0.10 0.07 37.58%{ Due o increase in PAT
Return on Capital employed Ratio/jProfit before tax & Interest (PBIT) over 0.25 0.19 35.93%| Due to incresase in EBIT

Return on Investment

Average Capital employed Total

Shareholders' Equity and Debts)

(ie

%Tt&"'\&wt" N AV




VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)
CIN : L45201UP2001PLC136919

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
‘YEAR ENDED 31°" MARCH, 2025

Note No : 36
A. Corporate Information
Vibhor Vaibhav Infra Private Limiled was a Private Limited Company, incorporated on August

10, 2001. Thercafter, the name of ouy cutupainy was changed from Vibhor Vaibhav Intra Private
Limited to VVIP Infratech Private Limited on November 01, 2023 and thereafter conversion of
our company from Private to Public Company pursuant to a special resolution passed by the
share holders of our company on November 28, 2023 and a fresh certificate of incorporation
consequent to change of name to VVIP Infratech Limited was issued by the ROC on January
04, 2024. Now the Companies Corporate identity Number is L45201UP2001PLC136919.

B. Significant Accounting Policies

1. Basis of accounting:- ) :
These Consolidated financial statements have been prepared and presented
under the historical cost convention and evaluated on a going concemn basis
using the accrual system of accounting in accordance with the Accounting
Principles Generally Accepted in India (Indian GAAP}) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the

Companies Act, 2013,

2. Basis of Consolidation:
The Company consolidates all entities which are controlled by it. The Company
establishes control when; it has power over the entity, is exposed, or has rights, to
variable returns from its involvement with the entity and has the ability to affect the
entity’s returns by using its power over relevant activities of the entity.

Entities controlled by the Company are consolidated from the date control
commences until the date control ceases,

The financial statements of the Group companies are consolidated on a line-by-
line basis and all inter-company transactions, balances, income and expenses are
eliminated in full on consolidation. However for the purpose of consolidation, the
partnership Firms in which the company has more than 51% share are considered
as Subsidiary as per AS -21 and all the assets, liabilities, income and expenses
are consolidated line by line. The partner's capital account of entity other than the
company is considered as Unsecured Loan or Advances in the Consolidated
Financial Statement for the purpose of consolidation.
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Minority Interest in the results and equity of subsidiaries are shown separately in
the consoclidated statement of profit and loss and consolidated balance sheet
respectively. Minority Interest in net profits / losses of consolidated subsidiaries
for the year is identified and adjusted against the income in order to arrive at the
net income atfributable to the owners of the Parent. Their share of net assets is
identified and presented in the consolidated balance sheet separately. Where
accumulated losses attributable to the minorities are in excess of their equity, in
the absence of the contractual / legal obligation on the minorities, the same is
accounted for by the Parent, except where there is a contractual / legal obligation
on minority interests.

Under the equity method of accounting, the investments are initially recognised at
cost and adjusted thereafter to recognise the Group’s share of the post-
acquisition profits or losses of the investee in profit and loss.

Excess of acquisition cost over the carrying amount of the Parent's share of
equity of the acquiree at the date of acquisition is recognised as goodwill. In
cases where the share of the equity in the acquiree as on the date of acquisition
is in excess of acquisition cost, such excess of share in equity is recognised as
‘Capital reserve’ and classified under ‘Reserves and Surplus’. The Parent's share
of equity in the subsidiary is determined on the basis of book values of assets and
liabilities as per the financial statements of the subsidiary as at the date of
acquisition.

The Partnership Firms i.e KIPL VVIP JV and KVS JV whose share is 20% or more
(Associates) are not consolidated for the year ended 31 March 2025 as the
Financial Statements of these Firms are not yet finalized.

3. Use of Estimates :- :
The preparation of the Consolidated Financial Statements in conformity with Indian GAAP
requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported income
and expenses during the period/year. The Management believes that the estimates used in
preparation of the Consolidated Financial Statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual resulis
and the estimates are recognised in the periods in which the results are known / materialize,

4. Revenue Recognition :- :
Holding Company- VVIP Infratech Limited & Subsidiaries (VVIP-BCPL JV & VVIP KKR

JV)

Revenue is measured at the fair value of consideration received or receivable by the
Company for services provided, excluding trade discounts and other applicable taxes.
Revenue is recognised upon transfer of control of promised services under a contract.




Revenue is recognised when the amount can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the Company, the costs
incurred or to be incurred can be measured reliably, and when the criteria for each of the
Company'’s different activities has been met.

The Company derives revenues from two types of activities:

a) Construction contracts - Customer contracts towards delivering a Sewerage treatment
plant, Water Pipeline, Tube well, Water Tank, Water treatment facility, civil construction and
Electrical Distribution, Erection & Substation works that is fit for purpose as per the contract.

b) Operation and maintenance contracts - Customer contracts towards operation and
maintenance of sewerage water Pipeline, Tubewell, Water Tank & Water treatment facility.

The Company determines its performance obligations included in the contracts signed with
customers. When a customer contract includes both a construction and operation &
maintenance, the performance obligations are separately identified and revenue is
recognhised in accordance with the principles of Accounting Standards

a) Construction Contracts:

Construction contracts generally involve design, supply, construction, installation and
commissioning of a Sewerage treatment plant, Water Pipeline, Tubewell, Water Tank,
Water treatment facility, Building construction and Electrical Distribution, Erection &
Substation works. :

The transaction price is usually a fixed consideration with a variable consideration on a case
to case basis. Variable consideration {(penalties, damages, claims etc.) is included in the
transaction price to the extent it is highly probable that a significant reversal in the amount of
revenue recognised will not occur.

Construction contracts usually have a single performance obligation, wherein the control of
goods and services are transferred progressively over the period of the contract. The
Company satisfies its performance obligation upon completing the scope of the construction
contract and achieving customer acceptance.
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b} Operation & Maintenance contracts

Operation and maintenance contracts involve operation and maintenance services for water
treatment facilities and the supply of spares. Revenue from operation and maintenance
contracts are recognized as the services are provided and invoiced to the customer, as per
the terms of the contract.

Subsidiary Company- Vibhor Vaibhav Infrahome Private Limited

Tha nnmpany is having scven projects namely VWIP Addreseos, VIR Auutly, VVIP Etyle
VWIF Mangal, VVIP Nest / WIP Niwas and VVIP Addresses {Greater Nolda (W)}.

VVIP Addresses, VVIP Assets, VVIP Style:

During the year, sales of the above said projects are recognized on actual basis, as the
construction on the project has been completed except certain work, i.e., finishing/interior
work of the flats. Up to 31.03.2018 sales were booked on appllcatlon of percentage
compietion method after reducing EMI paid to customers.

During the period, Sale deeds of certain flats/shop/Plots are made. However proceeds/sales
of these was booked through application of Percentage completion method .

VVIP Mangal, VVIP Nest / VVIP Niwas ;

Sales are booked on the basis of application of percentage completion method (POCM).
VVIP Addresses {Greater Noida(W)} :

Revenue will be recognized on the basis of application of percentage completion method
(POCM). During the year, revenue was not recognized as the conditions required for-
percentage completion method was not full filled. Details/Input required for Percentage
Completion Method has been taken as per Certlftcate issued by the Management of the

company.

Subsidiary (VVIP EMS Infrahome)

Sales are booked on application of percentage completion method. Expenses and Income
considered payable and receivable respectively are accounted for on accrual basis. Details
for calculation of Sales and Closing WIP as per percentage completion method has been

given and certified by the partners of the Firm.

. Other Income :- .
Interast income is accounted on acciual basis. Income other than interest Income Is

accounted for when right to receive such income is established.

‘f?ﬂ&*« At Usw




Q

6. Property, Plant &Equipment’s:-
Tangible Assets
Property, Plants & Equipment are stated at their original cost of acquisition including taxes,
freight and other incidental expenses related to acquisition and installation of the concerned
assets less depreciation til{ date.
Subsequent expenditure incurred on an item of property, plant and equipment is added to
the book value of that asset only if this increases the future benefits from the existing asset
beyond its previously assessed standard of performance.

Depreciation methods, estimated useful lives and residual value

Depreciation on assets is provided on written down method at the rates and in the manner
prescribed in Schedule ! to the Companies Act, 2013.Schedule Il to the companies Act
2013 prescribes the useful lives for various class of assets. For certain class of assets,
based on technical evaluation and assessment, Management believes that the useful lives
adopted by it reflect the peridd over which these assets are expected to be used.

Accbrdingly for those assets, the useful lives estimated by the management are different
from those prescribed in the Schedule. Management's estimates of the useful lives for
various classes of fixed assets are as given below:-

Assets Useful life
Plant & Machinery 15 years
Office Equipment 5 years
Motor Vehicles 8 years
Computer 3 years
Office Building 30 years
5 Furniture & Fixtures ' 10 years

Intangible Assets

The cost of intangible asset comprises its purchase cost including any taxes and directly
attributable expenditure on making the asset ready for its intended use. It is accounted as
purchase price less amortization, if any.

7. Impairment of Assets :- _

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value. Recoverable amount is the higher of an asset's net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of the asset and from its disposal at the end of its useful life. Net selling price
is the amount obtainable from sale of the asset in an arm's length transaction between
knowledgeable, willing parties, less the costs of disposal. As told by the management of the
company, ne impairment loss is recognized during the year as there are no indicators of
impairment found in the company.
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8. Cash and Cash Equivalents :-
Cash and cash equivalents: comprises Cash-in-Hand, Short-term Deposits and Balance in
Current Accounts with Banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in value,

9. Investments :-
Investments, which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments. Investments are
stated at cost.

10.Inventories :-
Holding Company: VVIP Infratech Limited & Subsidiaries (VVIP-BCPL JV )
Inventories i.e. closing work in progress and material at site are valued at cost price; The
Inventories are valued, verified and certified by the management of the company.

Subsidiary Company : Vibhor Vaibhav Infrahome Private Limited

VVIP Addresses, VVIP Assets, VVIP Style :

Inventories of unsold flats and are valued on cost price including direct & indirect expenses
as the major portion of the job is completed.

VVIP Mangal, VVIP Nest / VVIP Niwas :

Inventories of Raw Materials, components, construction materials, stores, spares and loose
tools and are valued at cost. Project and Construction work in progress are valued at cost
including direct & indirect expenses till a major portion of the job is completed and thereafter
also at cost. Cost includes direct & indirect expenses includes applicable borrowing cost
vide policy relating to borrowing costs,

Property/developed land are valued at cost. Cost includes direct & indirect expenses and
also includes applicable borrowing cost vide policy relating to borrowing costs.

VVIP Addresses {Greater Noida(W)} :

Inventories of Raw Materials, components, construction materials, stores, spares and loose
tools and are valued at cosf. Project and Construction work in progress are valued at cost
including direct & indirect expenses till a major portion of the job is completed and thereafter
also at cost. Cost includes direct & indirect expenses includes applicable borrowing cost
vide policy relating to borrowing costs.

Property/developed land are valued at cost. Cost includes direct & indirect expenses and
also includes applicable borrowing cost vide policy relating to borrowing costs.

Subsidiary {(VVIP EMS Infrahome)

Inventories are valued as under:-

Raw Materials, components, construction materials, stores, spares and loose tools are
valued at cost. Project and Construction work in progress are valued at cost including direct
& indirect expenses till & major portion of the job is completed and thereafter also at cost.
Cost includes direct & indirect expenses includes applicable borrowing cost vide policy
relating to borrowing costs. Property developed land are valued at cost.
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11, Rropleyee Benefits.:

The Group provides for the various benefits plans to the employees. I'hese are categorized
inw Defined Beneflts Plans and Lehned Contributions Plans. Defined contribution plans
includes the amount paid by the group towards the liability for Provident fund to the
amployess provident fund tiganization ond Employes State insurance tund in respect of
ES| and defined benefits plans includes the retirement benefits, such as gratuity and Leave
Encashment. :

a. In respect Definad Contribitinn Plans, contribution mada to tho opeoificd fund basad on
the services rendered by the employees are charged to Statement of Profit & Loss in the
yeal in which services are rendered by the employee.

b. Liability in respect of Defined Long Term benefit plan is determined at the present value
of the amounts payable determined using actuarial valuation techniques performed by an
independent actuarial at each balance sheet date using the projected unit credit methods.
Re-measurement, comprising actuarial gain and losses, the effects of assets ceiling (if
applicable) and the return on plan assets (excluding interest), is reflected immediately in the
statement of Financial Position with a charge or credit recognized in other comprehensive
income in the period in which they occur. Past Service cost is recognized in the statement of
profit & loss in the period of plan amendment. It is accounted on the basis of Actuarial
Valuation report and the same was charged to the statement of profit & Loss and provision
has been made based on the certified actuarial report. Actuarial gain and losses in respect
of post employment benefits are charged to the statement of profit & Loss

c. Liabilities for short term employee benefits are measured at undiscounted amount of the
benefits expected to be paid and charged to Statement of Profit & LLoss in the year in which
the related service is rendered. '

12.Earning Per Share :-

Basic earning per share is computed by dividing the profit/ (loss) after tax {including the post
tax effect of extraordinary items, if any) by the weighted average number of equity share
outstanding during the period. Diluted earning per share is computed by dividing the profit/
(loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity
shares. However the basic and dilutive EPS of the company are same as there are no
options, warrants or any dilutive potential equity shares during the year. Refer Note No 26 of
Standalone Financial Statement for calculation of EPS.




13. Taxation & Deferred Tay;-

Income taxes are accounted for in accardance with Accounting Standard (AS-22) -
“Accounting for laxes on income”, notified under Companies (Accounting Standard) Rules,
2014. Income tax comprises of both current and deferred tax. Current tax is measured on
the basls of estimated taxahle income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961. The tax effect of the timing differences that result
between taxable income and accounting income and are capable of reversal in one or more
subsequent periods are recorded as A deferred tax asset or defarred tax liability, They are

~ measured using substantially enacted tax rates and tax regulations as of the Balance Sheet
date. Deferred tax assets arising mainly on account of brought forward losses and
unabsgorbed depreciation under tax laws, are recagnized, anly if there is virtual certainty of
its realization, supported by convincing evidence. Deferred tax assets on account of other
timing differences are recognized only to the extent there is a reasonable certainty of its
realization.

14.Foreign_Exchange Transaction :-
Foreign Currency transactions are booked at the rate prevailing at the time of transaction
and any Gain/loss arising out of fluctuations in exchange rate is accounted for at the year
end as per AS-11 issued by the Institute of Chartered Accountants of India. There are no
Foreign transactions in the company during the year.

15. Segment Reporting :-
The Group is engaged in the business of construction of Infrastructure Projects, primarily,
Sewer, Sewer Treatment plants, Water Tanks, Water treatment plants, Road sector
development, Electrification Development and its Transmission and Distribution
Infrastructure and Civil Construction Work and Real Estate Sector. Accordingly, there is a
separate reportable segment as defined by AS 17 "Segment Reporting”. It is disclosed in
Note No 28 of consolidated Financial Statement.

16. Provisions, Contingent Liahilities and Contingent Assets:- (As-28)

Provisions are recognized only when there is a present obligation as a result of past events

and when a reliable estimate of the amount of the obligation can be made. :

Contingent Liabilities is disclosed in Notes to the account for:-

() Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(i) Present Obligations arising from past events where it is not probable that an oufflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

(ifi) Bank Guarantee .
Refer Note No 29 of Consolidated Financial Statement .

Contingent assets are not recognized in the financial statement since this may result in the

recoghition of the income that may never he realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted

accounting principles and have been consistently applied.
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(B)Notes on Financial Statements

1.

The details of the parties in the Form of MSME and Non MSME have been provided by the
Management. Further the management has also confirmed that during the period No
Company has been Stuck Off, from which the Group had done any transactions.

Previous years; figures have been regrouped/ recast to make them comparable with the
current period figures.

Holding Company : VVIP (nfratech Limited

The title deeds of immovable properties are heid in the name of company and the company
has not revalued any of its Property, Plant and Equipment and intangible assets during the
period.

Subsidiary Company : Vibhor Vaibhav Infrahome Private Limited

The title deeds of all the immovable properties of Project lands, except land of Projects
WIP Mangal & VVIP Addresses, Greater Noida (W), are held in the name of Company.
Title deeds of land of Project VWIP Mangal is in the name of Tyag Landscape Private
Limited on which Joint Venture was made to develop the project between both the

.companies and the Title deeds of land of Project VVIP Addresses, Greater Noida (W) is in

the name of Lotus SRS Buildtech Private Limited on which Joint Development Agreement
was made {o develop the project between both the companies. Further, the company has
not revalued any of its Property, Plant and Equipment and intangible assets during the

period.

No proceedings have been initiated / or are pending, during the year against the Group as
at 31% March, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act,1988 and rules thereon.

The Group has not defaulted in the repayment of loans or in the payment of interest to their
lenders.

The Holding company is having two layer of companies as defined under Companies
(Restriction on Number of Layers) Rules, 2017.

The Group has not done any arrangements as per section 230 to 237 of the Companies
Act, 2013, _

The Group does not deal in Crypto Currencies during the period.
The Holding Company i.e VVIP Infratech Limited has working capital limit and is required to
submit statements with banks and other financial institutions and as told and certified by the

management of the company that all the statements submitted by the company are in
agreement with the books of account.
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10.Subsidiary Company : Vibhor Vaibhav Infrahome Private Limited

A6 luld by the managemant of the company, in sume cases company Is charging/depositing
GST on actual amount received from customers basis and in some cases GST is being
charged/deposited on due basis. Further No GST has been charged on fresh sales on
certain projects as the management has told that project has been completed except certain
work, i.e. finishing/interior work of the flats is pending. However no reconciliation of GST is
provided. The management has told that on completion of the Projects, Turnover and GST
will automatically be reconciled.

11.There was no transaction that has been surrendered or disclosed as income during the
period in tax assessments uhder the Income Tax Act.

12.Balances of Unsecured Loans and Mobilization Advances, Other Long Term Liabilities,
Long Term Provisions, Security Deposits (Received)/(Paid) , Deposits against Joint
Ventures, Trade Payables, Other Current Liabilities including Advance from Customer, Non
Current Investments, Other Non Current Assets, Trade Receivables, Short Term Loans &
Advances and Other Current Assets, Cost of Revenue operations as well as Gross
Tumover have been taken at their book value and are subject to confirmation and
reconciliation. Further share of Profit / Partnership Firm — KIPL WIP - JV and KVS - JV
has not been accounted for as it has not been finalized till date as told by the management
of the company and hence no consolidation treatment has been done. Provision for Interest
on Delayed Payment of MGME creditors under Section 22 of the MSME Act, 20086, if any,
made to concerned MSME creditors has been made by the management of the company.

13.During the year, the company has acquired 1,06,153 shares of VWIP Infrahome Private
Limited (Formerly known as Luck Real Properties Private Limited) on 7th March 2025 by
way of Purchase of shares from existing shareholders of the company and acquired
72,347 shares from the company on 4th March 2025. Thus acquired 1,78,500 shares
(51%) of WIP Infrahome Private Limited and became the subsidiary w.e.f 7th March 2025.
Due to the acquisition occurring on March 7, 2025, and the impracticality of determining the
subsidiary's profit for the period from March 7, 2025, to March 31, 2025, the full-year profit
of Subsidiary, VVIP Infrahome Private Limited (Formerly known as Luck Real Properties
Private Limited) for the financial year ending March 31, 2025, has been consolidated and
the calculation of Goodwilf and Minority Interest is calculated accordingly.

14.During the year, the company has vide its Retirement cum Reconstitution deed dated 5th
September 2024 has changed its profit sharing ratio from 10 % to 51% with effect from 1st
April 2024 and hence VVIP EMS Infrahome the Partnership Firm has become Subsidiary of
Vibhor Vaibhav Infrahome Private Limited. However, no Purchase consideration has been
paid by the company to parttnership firm and hence no Goodwill is recognised on account of
consolidation of Partnership Firm.
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15.During the year, VVIP EMS Infrahome , the Partnership Firm and VVIP Infrahome Private
Limited (Formerly Known as Luck Real Properties Private Limited became the subsidiary of
Vibhor Vaibhav Infrahome Private Limited. The opening stock of VWIP EMS Infrahome and
VVIP Infrahome Private Limited of Rs 8752 44 00 Lacs and Rs 122.12.00 Laos is adjusted
in Cost of Revenue Operations for the purpose of consolidation.

16.The Company has netted off the certain amount payable with the Security Deposit AVithheld
Money/Retention Money recoverable.

17. Payments to Auditors: -

Auditors Remuneration 2024-2025 | 2023-2024

Audlt Fees . 21,15,000/- | 16,00,000/-
Tax Audit Fees 3,00,000~ | 2,00,000/-
Legal & Professional Charges (Part of Audit Services) 14,00,000/- 39,400/-
Total _ 38,15,000/- | 18,39,400/-

18.As certified by the Directors all amounts in the Balance Sheet relating to Sundry Creditors,
Unsecured Loans, Deposits, Loans and advances are shown at net realizable value or net
payable as the case may be,

19.As certified by Company that it has received written representation from all the Directors,
That Companies in which they are Directors had not defaulted in terms of section 164 (2) of
the Companies Act, 2013, and that representation of Directors taken in Board that None of
the Director is disqualified from being appointed as Director of the Company.

20.GST search was conducted during the year 2018-19 against which certain amount was
deposited by the company, which was deducted from the parties from whom purchases
were made. However final GST liability has not been asceriained till date as told by the
management of the Company.




21.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule VI to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. S0447(E) Dated 28th Feburary,2011 and SO653(E) Dated 30th
March,2011. Based on the nature of operation of the company and realization from the
trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities. '

In terms of Our Separate Audit Report of Even Date Attached.

For Rishi Kapoor & Company
Chartered Accountants
FR.No: 006615C

L

-~ {Praveen Tyagi)

(Vaibhav Tyagi) |

Chairman & Director

Managing Director

DIN : 00834200

DIN : 01797558

W
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(Kané'l;ian Agiarwal) (Prashant Wahi) (Rishi Kapoor)
Company Secretary CFO Partner
M.No, ACS-70481 |- PAN : AAWPW2919G M.No. : 075483

Place: Ghaziabad
Date : 26/05/2025




VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)
CIM : LAG201L P01 PLC 1369148
CONSOLIDATED CASH FLOW STATEMENT

(¥ in Lakhs}
Year ended Year ended
PARTICULARS 31st Mar 2025 318t Mar 2024
{R8.} {Rs.)
A FLOW FR OPERATING ACTIVITIES:
Net profit {Loss) before tax 7345.56 2734,12
Less:- Imerest Received 206.15 158.98
Less:-Olver Adjusimenis -1.80 248.54
Less:-Profit on sale of PPE 4582 -
Add; Non Cash ftem ltems .
Depreciation 177,06 154.85
Interest Paid i 537.65 404,98
Operating Profitf{Loss} bafore Working Capital changes 78E2.90 2886.44
Adjustmenits for:
Increase’ (Decrease} In Trade payables 5184.15 -729.30
Increasel {Decrease) in other current liabillties & Provislons 6512.82 121.06
Intressel {Decrease) in Short term bomowings 578.25 1571.10
(Increase)f Decrease in Inventories -15475,72 -550.92
{Increase)/ Decrease in Trade Receivable -5100.04 204.32
{Increase} Decrease in Other Non Current Assets - Other than Bank Deposits -725.50 -1021.37
Increase/ (Decrease} In other long term liabilities 47287 42218
{Increase)! Decrease in Other Current Assets -3467.15 252.92
{Increase} Decrease in Short Term Leans & Advances -440.34 -153.57
NET CASH FROMAUSED IN) OPERATING ACTIVITIES -5553.50 2168.48
Less - Direct Taxes Paid {Net of Refund}) 281.86 587.50
-£5436.36 1570,99
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property,Plant and Equipment -380.61 -238.90
Sale proceeds from sale of PRE .13 -
Purchase  {Sale) of nvestments 204.25 -420.80
Interest Recetved 205.15 16B.58
{Increase)f Decrease in Bank Deposits 1721.256 «577.72
NET CASH FROMAUSED IN) INVESTING ACTIVITIES ) 1759.17 A078.44
C  CASHFLOW FROM FINANCING ACTIVITIES:
GConfritudion from Minority Interest 17.15 - |
ncrease/ {Decrease) in Long term bomowlngs  * 4609.73 -737.51 :
Increases (Decrease) in Equity Share Capltal & Securities Premium {Net of Share Issue Expenses) on
account of Publle 1ssue in C.Y / Bonus Issue! Preferential Alltment in Previous year. 5281.12 2045.12
Decrease in Reserves & Surplus due to bonus issue - : -1684.84
nterest Paid -537.65 -404.95
NET CASH FROMA{USED IN) FINANCING ACTIVITIES 837036 -792.21
Net IncreasefiDecrease] in Cash & Cash Equlvalents (A+B+C) 489417 -208.67
HNET INCR E/{DECREASE) IN CASH & CASH EQUIVALENTS
Cash and. cash equivalents as at beginning 806.27 1105.94
Cash and cash equivalents as at end 5500.44 808.27
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS 469417 -299.67

rm an intepral part of Consolidated financlal statements
n terma of ur report attached For and on behalf of the Board of Directors

Kapeor & Company
P GO&* red Accountanta :
o
w”— I\L ’/
4/7;;:an Tyagi) {Vali%av;y/aglj

o

Chairman & Director Managing Diroctor
M.No.O75483 Din : 00834200 DHn ; 01787558
@“yg&f [rfptamsc wee
i (iKhichan Aggirwaly {Prashant Wahi)
Company Secretary - CFQ

M.No. ACS-70481 PAN :ARWPW218G

Place ; Ghazlabad
Date :26/05/2025

UDIN: 3 S0 FSURIRMHZINNESYA



VVIP INFRATECH LIMITED

{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

SECURED ADVANCES AS AT :
From Banke & Finanoigl Inatitutions

Axis Bank-!

{Hypothecation of Motor Car)

Axis Bank -l

{Fivnnthanatinn nf Matar Car)

Avls Bunk Wl

{Hypulheealivn of Mutor Car)

Axis Bank -IV

{Hypothecation of Motor Car)

ICICI Bank - |

{Hypothecation of Motor Car}

ICICI Bank - I

{Loan against Hypothecation of Property)
ICICI Bank - Il

{Loan against Hypothecation of RropAry}
ICIC] Lank - 1Y

(Lban eyulnot Flypotheoation of Mropery)
HDFC Bank - |

{Hypothecation of Motor Car)
HOFG Banlk - 1l

{Hypothecation of Motor Carl

HDFC Bank - ¥

{Hypothecation of Motor Car)
HDFC Bank - IV

{Hypothecation of Plant & Machinery)
Bank of Baroda

{Hypothecation of Motor Car)
State Bank of Indfa
{FITL under GECL)

From Government Departments :
~ Mobilisation Advance - Muni Ki Reti
Mobilisation Advance - RDSS Roorkee

UNSECURED LOANS AS AT :
(M) From Related Parfies
Praveen Tyagi
Vaibhav Tyagi
Rarmveer Singh
Gajendra Parihar
Ashish Tomar -Partner's Loan
Vibhor Tyagi

- Bmt.Kritka Tomar

Nitin Gupta
Pushpanjali Jewels
Roopali Petro Sales
KKR Infra LLP- Pariner Loan
Baba Caonstruction Pvt Ltd-Partner Loan

{A) From Others

Ashu Goel
KKR JSV .JV

{C) From Intercorporate Deposits
Millennium Impex Private Limited

Total Rs,

Total Rs.

Q—_)utamwr (Ve =100

™

N

31.03.2025 31.03.2024
Non Currant Gurrent Mon Curront
Current Maturitlos Mattritlies Maturltlas Maturities
925397.00 2095653.00 842681.00 3021050.00
340502.00 - 2023128.00 3A0602.00
M44002 O M 1418008 7.00 AAaLb.UU
560017.00 1538746.00 509710.00 2498763.00
2291349.00 4269206.00 2108400.00 6560555.00
- - 7115458.00 3040976.00
- - 1028744.00 9244548.00
- - 6158653.00 5698334.00
543221.00 797848.00 500096.00 1341069.00
553085.00 1A4U1U4.0U - -
111615.00 567385.00 - -
560913.00 1596372.00 - -
2507325.00 11970541.00 - -
2083330.00 1600002.00 2328846.00 3733330.00
10B21626.00 26281858.00 18522784.00 35723179.00
25000000.00 - - -
44102029.00 - - -
69102029.00 - - -
31.03.2025 31.03.2024
19644000.00 -
2815605.00 -
381500000.00
560000.00
66149866.00
4065605.00
180{0000.00
9500000.00
21700000.00
31800000.00
399086.48
3583816.00
Sub Total (A) 543517978.48 -
375000.00
5000000.00
Sub Total (B} 5375000.00 ) -
- 5000000.00
Sub Total (€) - 5000000.00
G. Total (AsBsC) __BABBOZ0T0AE _Sw005.00



Note 3.1

WVehicle Loan from Axis Bank, which is secured by way of hypothecation of Motor Car, Repayable in 60 monthly instaliments commencing from 10 th April ,
2023 at an interest rate of 5.40% p.a. '

Vehicle Loan from Axis Bank, which is secured by way of hypothecation of Motor Car. Repayable in 36 menthly installments commencing from 1st June ,
2022 at an interest rate of 11.75% p.a.

Vehicle Loan fram Axis Bank, which is secured by way of hypothecation of Motor Car, Repayable in 36 monthly installments commencing from 1st June ,
2022 at an interest rate of 11.75% p.a.

Vehicle Loan from Axis Bank, which is secured by way of hypothecation of Motor Car. Repayable in 60 monthly installments commencing from 5th March |
2024 at an interest rate of 9.45% p.a.

Vehicle Loan from ICIC| Bank, which is secured by way of hypothecation of Motor Car. Repayable in 80 maonthly installments Commencing from 10th
December, 2022 at an interest rate of 8,35% p.a.

Wehicle Loan from HDFC Bank, which is secured by way of hypothecation of Motor Car, Repayable In 60 monthily instaliments commencing from 5th August,
2022,

Vehicle Loan from HDFC Bank, which is secured by way of hypothecation of Motor Car. Repayable in 39 monthly instaliments cemmencing from 17th March,
2025,

Vehicle Loan from HDFC Bank, which is secured by way of hypathecation of Motor Car, Repayable in 60 monthly installments commencing from 30th March,
2025, :

Equipment Loan from HDFC Bank, which is secured by way of hypothecation of Plant & Machinery. Repayable in 47 moenthly installments commencing from
1st June, 2024.

Vehicle Loan from Bank of Baroda, which is secured by way of hypothecatign of Motor Car. Repayable in 60 monthly installments commencing from 10th
January, 2025,

Waorking Capital Term Loan under Guaranteed Emergency Credit Line from State Bark of India, which is secured by nypothecalion of properties - Residential
flat no 572, 7th Floor Type E Block/Tower-05 at ATS Greens Village GH Plot No-01, Sector 93A Noida Expressway , Residential Plot No R-9/242, Raj Nagar
Ghaziabad and Residential flat no G-901, Type C-2, 9th Floor. Tower-01,Block G, VVIP Addressess including Personal guarantee of Mr Praveen Tyagi, Mr
Vibhor Tyagi, Mr Vaibhav Tyagi, Ms Suman Tyagi, Mr Maya Prakash, Ms Ummila Devi, Mr Virendra Kumar Tyagi, Ms Sudha Tyagi. The additional WCTL
facility shall rank on second charge basis with the existing credit facilities, in terms of cash flows (including repayments).Repayable in 36 monthly installments
after maratorium period of 24 months commencing from 21st December, 2023,

Note 3.2

Mobilization advance received from Uttrakand Pay Jal Sansadhan Vikas Evan NN at an interest rate of for the construction of STP,SPS and Sewer Line work
of Nagar Palika Parishad, Narender Nagar Civil & E/M Work which is secured by Financial Bank Guarantee of Rs 280 Lacs '

Mobilization advance received from Uttrakand Power Corperation Limited , Roorkee RDSS Work at an interest rate for devejopment and distribution of
Electrification work which is secured by Bank Guarantee of Rs 1315.72 Lacs.

Note 3.3 :
WWIP EMP Infrahome ,Subsidiary of Vibher Vaibhav Infrahome Private Limited [Subsidiary of VWIP Infratech Private Limited]) amounting to Rs 5.60Lacs !

(31st March 2024 : Nit ) , Ashish Tomar (Partner of Subsidiary. VV/IP EMP Infrahome ,Subsidiary of Vibhor Vaibhav Infrahome Private Limited [Subsidiary of !
VVIP [nfratech Private Limited]) armounting to Rs 661.50 Lacs {31st March 2024 ; Nil ), vibhot Tyagi (Whole Timne Director of the Company) ameunting o Rs
40.66 Lacs {31st March 2024 , Nil ), Smt Kritika Tomar {Relative of Partner {Ashish Tomar) of VVIP EMP Infrahome ,Subsidiary of Vibher Vaibhav infrahome
Private Limited [Subsidiary of VVIP Infratech Private Limited]) amounting to Rs 18.00 Lacs (31st March 2024 ; Nil) ,Nitin Gupta {Additional Director in one of °
the Subsidiary , VWIP Infrahome Private Limited { Formerly known as Luck Real Properties Private Limited ), Subsidiary of Vibher Vaibhav Infrahome Private
Limited [Subsidiary of VV/IP Infratech Private Limited]} ameounting to Rs 95.00 Lacs {31st March 2024 ; Nily , Puspanjali Jewels { Prop, Anjali Mittal} (Additional
Directar in one of the Subsidiaty , WIP Infrahome Private Limited { Formerly known as Luck Real Properties Private Limited ), Subsidiary of Vibhor Vaibhav
infrahome Private Limited [Subsidiary of VWIP Infratech Private Limited]) amounting to Rs 217.00 Lacs (31st March 2024 : Nil ), Roopali Petro Sales (Prop
Ganga Saran Singh), (Additional Director in one of the Subsidiary , VVIP Infrahome Private Limited ( Formerly known as Luck Real Properties Private Limited
), Subsidiary of Vibher Vaibhav Infrahome Private Limited [Subsidiary of VWIP Infratech Private Limited]) amounting te Rs 318,00 Lacs (31st March 2024 : Nil
), KKR Infra LLP (one of the Partner of Subsidiary , VWIP KKR JV [Subsidiary of VW/IP Infratech Private Limited]) amounting to Rs 3.89 Lacs (31st March
2024 : Nit ), Baha Construction Private Limited ( one of the Pariner of Subsidiary, VVIP-BCPL JV [Subsidiary of WWIP Infratech Private Limited] amounting to
Rs 35.83 Lacs (31st March 2024 : Nil} -which is repayable in March 2026. |
Note 3.4

Interest free unsecured loan from Ashu Goel amounting to Rs 3.75 Lacs (31st March 2024 ; Nil) and KKR JSP JV amounting to Rs 50.00 Lacs (31st March
2024 ; Nil)

Mate 3.5

Interest Free Intercorporate deposits from Pacific Infraventures Private Limited amounting to Rs 24.21 Lacs (31st March, 2024 : Nil), Party Developers Private

Limited amounting to Rs 28.00 Lacs (31st March 2024 : Nil), Parry Builders Private Limited amounting to RS 29.25 Lacs { 31st March 2024 : Nil) and RKS
Buildcon Private Limited amounting Rs 75.00 Lacs {(31st March 2024 : Nil) is repayable in November, 2026. Interest bearing Intercorporate deposits from
Ingrain Securties Private Limited at an interest rate of 9% p.a amounting to Rs 158.01 Lacs {31st March 2024 :Nil } and SKUEM Water Projects Private
Limited at an interest rate of 9% amounting to Rs 12.50 Lacs (31st March 2024 (Nil) is repayable in Novernber 2020,

g‘?ﬁ%&a&% Wee
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