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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF

VVIP INFRATECH LIMITED

{Formerly Known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED (“the Company”), which comprise the standalone Balance Sheet as at
March, 31, 2026, the standalone Statement of Profit and Loss and the standalone
statement of Cash Flows for the year then ended and a notes to standalone financial
statements including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give
a true and fair view in conformity with accounting standards generally accepted in
India, of the state of affairs of the Company as at 31 March 2026, and its profit and
loss and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the standalone
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are refevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our.opinion on the
standalone financial statements. .




" KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.

We have not determined any matters to be the Key audit matters to be
communicated in our report.

OTHER INFORMATION

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company’s annual report, but does not include the standalone financial statements
and auditor's report(s) thereon. The Company’s annual report is expected to be
made available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL
STATEMENTS

The management and Board of Directors of the Company are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 ('the act’) with respect
to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent, design, implementation and maintenance of
adequate internal financial controls, that are operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting uniess the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do

so. The Board of Directors is also responsible for overseeing the Company's
financial reporting process. g( o
;




' AUDITOR’S RESPONSIBILITY

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. We
conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act.

Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether standalone financial
statements are free from material misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

« Conclude on the appropriateness of management's use of the going concermn
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. f
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may caus
the Company to cease to continue as a going concern. : )



+ Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financia! statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with - relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the cument period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies {Auditor's Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of Section 143(11) of the
Act, we give in the "Annexure A’ a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b) In our opinion proper books of account as regquired by law have bg?n kept by

the Company so far as appears from our examination of those bo: S
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c)

d}

)

)

The company does not have any branch office, accounts of which have been
audited by person other than company's auditor under section 143(8) of the
Companies Act 2013. Hence clause (c) of section 143 (3) does not apply to
the company.

The standalone Balance Sheet, The standalone Statement of Profit and Loss,
and the standalone Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules 2014;

There are no observations or comments on the financial transactions or
matters which have an adverse effect on the functioning of the company.

On the basis of written representations received from the directors as on
March 31, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act;

There are no qualifications, reservations or adverse remark relating to
maintenance of accounts and other matters connected therewith.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of the Company's
internal financial controls, refer to "Annexure B "

With respect to the other matters to be included in the Auditor's Report in
accordance with requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our informationt and according to the
explanation given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act,

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanation given to us;

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on ap erial
foreseeable losses thereon does not arise. )




iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
company,

iv. (a) The Management bas represented, that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of Funds) by the company to or to any other persons
or entities inciuding foreign entities with the understanding whether
recorded in writing or atherwise that the intermediary shall, directly or
indirectly tend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company or provide any
guarantee, security or the like on behalf of the ultimate Beneficiaries.

(b) The Management has represented, that, to the best of iis

o~ knowledage and belief, no funds have been received by the company
from any persons or entity including foreign entities with the
understanding, whether recorded in writing or otherwise, that the
company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances, nothing
has come to our notice that caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e}, as provided
under sub clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year as
per section 123 of the Companies Act 2013.

vi. Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of account,
which have a feature of recording audit trail (edit log) facility for all
relevant transactions recorded in the respective software.

Further, for the periods where audit trail (edit log) facility was enabled,

we did not come across any instance of the audit trail feature being
tampered with.

For Rishi Kapoor & Company

Chartered Accountants

-FRNo. 00691 5C

Place: Ghaziabad
Date : 27.05.2026

Kapoor)
Partner
M.N0.075483

(Rishi




Annexure A to the Independent Auditors’ Report

" The Annexure referred to in Independent Auditors Report to the Members of

the Company on the Standalone Financial Statements for the year ended 31°
March 2026, we report that:

In terms of the information and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit
and to the best of our kinowledge and belief, we state that:

i.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company in respect of its Property, Plant &
Equipment, Capital Work in Progress, and Intangibles:

{a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment,
Capital Work in Progress and investment Property.

(B} The Company is having Intangible Assets as on the date of Balance Sheet
and the provisions of clause 3(i}{a)(B} is duly complied by the company.

{b) The Company has a program of physical verification of property, plant and
equipment so to cover all items once every two years which, in our opinion, is
reasonable having regard to the size of the Company and nature of its assets.
Pursuant to the program, all Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management
during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is having immovable
properties shown in the Investment and title deeds of immovable properties are
in the name of the company. Further there is No dispute on the said immovable
properties as told by the management of the company.

(d) In our opinion and according to the information and explanations given to us, The
Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year. Therefore the provisions
of clause 3(i)(d) are not applicable to the company and hence not commented
upon.

(e} In our opinion and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 and
rules made there under. v
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In our opinion on the basis of information and explanation given to us in respect
of its inventories :

(a) The inventory has been physically verified during the year by the management, in

our opinion, the frequency of such verification is reasonable and the procedures
of physical verification of inventories followed by the management were
reasonable and adequate.

{b) The Company has taken working capital limits in excess of five crore rupees in

aggregate from banks and other financial institutions on the basis of primary
security of current assets and therefore the provisions of clause 3(ii){b) are
applicable to the company. As told and certified by the management of the
company, all the statements submitted by the company are in the agreement with
the books of account.

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has made investments in but not
provided any guarantee or security, however granted loans or advances during
the year in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year, in respect of
which requisite information is as below.

{Rs in Lakhs)
Particulars Guarantees | Security | Locans | Advances
in the
Nature of
Loans
| Aggregate amount during the year (Net)
Holding -/~ -/~ -I- -/~
Subsidiaries -/- -/- -/- 612.20
Joint Ventures -/~ -/- -/~ -f-
Associates -/- -/- /- -/~
KMP & Related Parties -] -/- -/~ -f-
Others -/- /- /- 200.15
Balance outstanding as at balance sheet date
Holding -/ -/- ~f= -/~
Subsidiaries - -/- /- 612.20
Joint Ventures -/~ ~f- -J- -/~
Associates -f- -/- -/- -/-
KMP & Related Parties -/ -f- -/- -f-
Others -/- -f- -f- 249.12

(a) (A) Based on the audit procedures carried on by us and as per the information

and explanations given to us, the Company is not having leans or advances in
the nature of loans and not provided guarantee io the subsidiaries.

(B) Based on the audit procedures carried on by us and as per the information
and explanations given to us, the Company has given unsecured loans and
unsecured advances in the nature of loans to parties other than subsidiaries. The
Company has not stood guarantee or provided security to parties.




Vi.

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made and the terms
and conditions of the grant of loans and advances in the nature of lcans during
the year are, prima facie, not prejudicial to the interest of the Company.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of interest free loans and
advances in the nature of loans given, the repayment of principal has been
stipuiated and the repayments or receipts have been regular.

{d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more
than ninety days in respect of loans given and advances in the nature of loans
given.

{e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the
nature of ioan granted falling due during the year, which has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to
same parties.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any
loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the
company has compiled with the provisions of section 185 and 186 of the
companies Act, 2013 in respect of loans, investments, guarantees and securities
provided.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not accepted any
deposit or amounts which are deemed to be deposits during the year. The
Company does not have any unclaimed deposits and accordingly, the provisions
of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
are not applicable to the Company.

According to the information and explanations given to us, the provisions of cost
audit under sub-section (1) of Section 148 of the Act are applicable to the
company. However, the management has told that the Cost Audit is under
Process and the report is yet to be finalized by the Cost Auditor. - '




vit.

viit.

(a) According to the information and expianations given to us and on the basis of
our examination of the records of the Company, amounts accrued in the books of
account in respect of undisputed statutory dues including GST, Provident fund,
ESI, income-tax, sales tax, service tax, duty of customs, duty of excise, VAT and
any other material statutory dues have been generally/regularly deposited during
the year by the Company with the appropriate authorities and there are no
outstanding statutory dues as on the last day of the financial year for a period of
more than six months from the date they become payable.

{b} According to the information and explanations given t¢ us and on the basis of
our examination of the records of the Company, the statutory dues which have
not been deposited on account of disputes are given below:-

{Rs in Lakhs)

Nature of Nature | Amount | Unpaid | Period Forum Remar
the Statute of involved | Dispute of Where ks, If
disputed in Amoun | which Disputes Any
dues Dispute t amount Are Curren
Relates Pending t
Status
GST GST 87.58 87.58 FY GST Under
Department | Demand 2017-18 | Department | process
OF FY
2017-18

In our opinion and according to the information and explanation given to us, there
are no transactions which have not been recorded in the books of account on
account of surrender or undisclosed income during the year in the tax
assessments under the Income Tax Act, 1961.

{a) In our opinion and according to the information and explanation given to us,
the company has not defaulted in the repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year.

(b) In our opinion and according to the information and explanation given to us,
the company is not a declared wilful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explanation given to us
and on the basis of our examination of the records of the Company, the company
has duly applied its term loans for the purpose for which the said loans were
cbtained.

(d) In our opinion and according to the information and explanation given to us
and on the basis of our examination of the records of the Company, the company
has not applied funds raised on short term basis for long term purp

,idq’:\_.




Xt

Xii.

xiil.

(e} In our opinion and according to the information and explanation given to us
and on the basis of our examination of the records of the Company, the company
has not taken funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) 1n our opirnion and according to the information and explanation given to us
and on the basis of our examination of the records of the Company, the company
has raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on
clause 3(ix)(f) of the order is applicable but there is no adverse comment.

(a) In our opinion and according to the information and explanation given to us,
during the year, the company has not raised moneys by way of initial public offer
or further public offer {including debt instruments)

(b} Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised money in
accordance with the provisions of section 42, 62{(c) and other applicable
provisions of Companies Act, 2013 and rules made there under, by way of
preferential allotment / private placement of shares (Fully Paid up), moreover the
company has not issued any convertible debentures (fully, partially or optionally
convertible) during the year.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality outlined in Standards on Auditing, we report that no fraud
by the Company or on the Company has been noticed or reported during the
course of the audit.

(b) During the course of our examination of the books and records of the
company, carried in accordance with the auditing standards generally accepted in
india, we have not filed any report under sub-section {12) of section 143 of the
Companies Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

{(c ) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us,
Management has approved all transactions with related parties, hence, are ‘in
compliance with section 177 and 188 of the Companies Act, 2013 and the details
have been disclosed in the (Note No. 27) standalone Financial Statements as
required by the applicable accounting standards. ;




xiv.

Xvi.

XVii.

XViil.

(a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company has an internal audit system
commensurate with the size and nature of its business.

{b) We have considered the internal audit report for the year under audit, issued
till date.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with them.
Accordingly, the provisions of clause 3(xv) of the Order are not applicable 1o the
company and hence not commented upon.

(a) In our opinion and according to the information and explanation given to us,
the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3{xvi) of the
Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and
explanations given by the management, the Company has not conducted any
Non- Banking Financial or Housing Finance activities. Therefore, the provisions
of clause 3(xvi}{(b} of the Order are not applicable to the Company and hence not
commented upon.

(¢} In our opinion and according to the information and explanation given to us,
the Company is not a Core Investment Company (CIC) as defined in the
regulations made by Reserve Bank of India. Therefore, the provisions of clause
3(xvi)(c) of the Order are not applicable to the Company and hence not
commented upon.

(d) In our opinion and according to the infermation and explanation given fo us,
the Group has no Core Investment Company as a part of the Group. Therefore,
the provisions of clause 3(xvi){d) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not incurred cash
losses in the financial year and in the immediately preceding financial Year.

That during the year, there has been no resignation of the statutory auditors.
Therefore, the provisions of clause 3(xviii) of the Order are not applicable to the
Company and hence not commented upon. -




xix. On the basis of the financial ratios, aging and expected dates of realization of
' financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall

due.

xX. (a) The Company has fully spent the required amount towards Corporate Social
Responsibility ({CSR’) and there are no unspent CSR amount for the year
requiring a transfer to a fund specified in Schedule VIl to the Act or special
account in compliance with the provision of sub-section (6) of section 138 of the
Act. Accordingly, reporting under paragraph 3(xx) of the Order is not applicable
for the year.

(b) The Company is not required to transfer unspent Corporate Social
Responsibility (CSR) amount, to a special account before the date of report and
hence provision of section 135(6) of the Act are not applicable.

For Rishi Kapoor & Company
Chartered Accountants

w2 FRNo. 006615C
. ;o

Place: Ghaziabad
Date : 27.05.2026




Annexure B to the Independent Auditors’ Report
{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of
the Company on the Standalone Financial Statements for the year ended 31st
March 20286, we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED (“the Company™} as of 31 March 2026, in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internat
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the institute of Chartered Accountants of India (1CAl"). These
responsibilities include the design, implementation, and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence fo the company’s palicies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting {the “Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respgg;s




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the intemal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial Standalone statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors
of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadeguate because of changes in
conditions, or that the degree of compliance with the policies or proc;gd
deteriorate. :




Opinion
In our opinion , the company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2026, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
institute of Chartered Accountants of India.
For Rishi Kapoor & Company
Chartered Accountants
,;"_'ZERNQ. 006615C
Place: Ghaziabad // N S
Date ;: 27.05.2026 t

*{‘t‘:‘/‘r’ g

ARishi Kapoor)
= Partner
M.No.075483




VWP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV iNFRA PRIVATE LIMITED}
CiM ;: EA5201UP2001PLC 136919
STANDALONE BALANCE SHEET AS AT 31st MARCH, 2028

- {¥ in Lakhs)
i PARTICULARS NOTE NO. AS AT AS AT
31.03.2026 31.63.2026
I, EQUITY & LIABILITIES
1. SHARERCLOER' FUNDS
a Share Capital 1 2456 97 2496 57
b Raserves & Surplus 2 15550.61 13283.86
¢ Money receivad against Share Warranis - -
2. SHARE APPLICATION MONEY PENDING ALLOTMENTY - - .
3. NON CURRENT LIABILITIES
a Long Tem Borrowings 3 933,75 27532
b Deferred Tax Liabilites (Net) - - .
¢ Other Long Term Liabililies 4 1926.54 2017.3
¢ Long Tern Provisions 5 9726 107.39
4. CURRENT LIABILITIES
a Short Term Borrowings 8 4230.10 349524
b Trada Payables - T
(i) Total outstanding duegs of MSME 9227 A(.32
{ii) Total cutslanding dues of other than MSME 481280 584185
¢ Olher Current Liabilities 8 As2.97 31911
d Short Term Provisions -] 254.78 444.19
Total 31759.04 28521.56
I. ASSETS
3. MON CURRENT ASSETS
a Property Plant & Equipment and Inanpible Assels
() Propery, Plant & Equipment 10 440,12 48248
{ii} Intangible Assets 10 1.82 E.3&
iii} Gapital Work in Progress - - .
{iv] Intangible Assets Uinder Ceveiopment - -
{w} Fixed Assets heid for Sale - - -
& Non Currant Invesiments 11 244156 2287 .52
¢ Deferred Tax Assels (Met) 172 B4.22 5127
d Long Term Loans & Advances - - -
8 Other Non Gurrent Assels 13 3520.36 2873.80
2. CURRENT ASBETS
a Current Invastmenls - - -
b invenfories 14 981718 7404 20
¢ Trade Receivables 15 5876.60 7030.09
d Cash & Cash Equivalents 16 2279.M 47622
& Shont Tenn Loans & advances 17 1551.27 943.49
f Dther Current Assetls 18 5765.90 3966.01
Total 31759.04 28521.56
Significant Accounting Policies & Notes on Accounts a5

Hotes 1 to 35 Form an integral part of financial statements
As Par Clur Report of Even Date Attached

For Rishi Kapoor & Company

- !!"a'{tgmd Accountants i

“ | Righi Kagoor) —=" {Pravean Tyagi}
" Partriar Chairman & Dirgetor
Din : QU834200

/
[Kanc!!n Aggarwal)

Company Secretary
M.Mo, ACS-70481

Piace : Ghaziabad
Bate :27.05.2026
UDIN :

tvﬁ-ibhav Tyagi)
Managing Director
Din ; 01797558

{Prashant Wahi}
CFQ
PAN :AAWPW23195




VVIP INFRATECH LIMITED
[Foymerly known as WIBHOR VAIBHAY INFRA PRIVATE LIMITED)
CIN : LA520UP2001PLC136819
STATEMENT OF STANDALONE PROFIT AND: LOSS FOR THE YEAR ENDED Mal MARCH, 2026

-

(¥ In Lakha}
. FOR THE YEAR FOR THE YEAR
M PARTICULARS NOTE NO. ENDED ENDED
31.03. 2026 31.03.2028
i CONTINUING OPERATIONS
1 Revanue from Operahons (Net 13 25083 5 237054
2 Olher incoms 20 21178 180,79
3 Totalinsome [142) Total 26276.27 AT903.53
4 EXPENSES
a  Cost of Ravanus Operations 21 23805.52 2506973
b Purchase of $tock In Trada - - -
& Changa in Invantoniss of Finished Goads, 22 241208 -3103.75
Work Int Progress & Stock by Trads
¢ Employes Benefil Experses 2] 402 47 raikyl
o Finance Casts “ 633 88 485 28
T Depretiahon & Amorisabon Expenses 19 isan 11330
G Other Expenses 26 450,40 51323
Total 21152.3% 24307.25
5 Prafit / {Loss) before Excapbonat & Extraprdinary items Total 312288 3I696.68
& Tax (3+/4)
B Excoplional iterms - -
? Profit f {Loss) before Extraordinary tems & Tax (G+16) Total 312251 3596.68
2 Extranrdinary ftems - -
8 Prefbt/ {Loss} batore Tax (¥4+/1-5) Total 3122.88 3544.63
it Tax Expenses
a  Current Tax Expensas far Cumrent Year H40.00 BEE 00
b MAT Cradh (Where applicagie) - -
€ Cumant Tax Expenses Relaling 1o Prior Years 29.09 15.14
d Nat Currenl Tax Expanses 869.09 98014
@ Deferred Tax Assel 12 1285 4.7
Total BE6.14 S04k
11 Profit f {l.oss) from Contmuing Qperatons {3+ 10) 2H68.T4 2626.24
12 Profit f (Loss) fram Discontinuing Oparabans Before Tax - -
13 Tax Expenses of Discontinuing Operations - -
14 Profil f {Less) from Discontinuing Cperations After Tax (12+113) - -
15 Frofit f {Loss) For the Year (11+/-14) Totat 2266.T4 262624
18 Eaming par Shar {of Re.10¢- gach) : 28
3 Basi¢ 9.08 11.48
b Diluted |.08 11.44
Weighted Averapo Number of sharas used ia computing
gaminyg per shars
A& Basic {Nos.) 24369700 22877088
b Bhluted (Mos.} 24869700 22877038

Significant Accounling Policies & Notes on Accounts i

Metes 1 10 35 lorm an integrad part of financlsl atatements
As Per Our Report of Even Dala Atischad

J,mamn Tyagll
Chailmman & Director
Din : 00334200

A,
{Ka m;;garw&l]

Company Secratary
M.Ne. ACS-T0481

Place : Ghaziabad
Oate : 27.05.2026
UDIM :

For and on behalt of ihe Hoard of Dirctors

-
iphay Tyagl)
Managing Direcior
Din : 01787558

TSt Voo
{Prashant Wahl)
CFO
PAN :AAWPW2S15G




VVIP INFRATECH LIMITEG

CIN : LAS201UP2001PLC138919
STANDALONE CASH FLOW STATEMENT

{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

{¢in Lakhs}
- Year Ended Yoar Ended
PARTICULARS 3ist Mar 2028 345t Mar 2025
{R%.} {Rs.)
A CASHFLOW FROM OPERATING ACTIVITIES:

Het profit/ (Loss) before tax 312288 3596 68
Less - Interest Recaived 202,05 180.41
Less-Profitil oss} on investments of Panniership Fems 164 1412
Less-Profi on sale of PPE 664 283
Add -Ohee Adjustments . -
Add: MNon Cash tem Items
Degrecalion 15311 113,38
Interest Paid 533.88 48528
Operating Profit{Loss) before Working Capitai changes 3701.53 3998.00
Adjusbrents for
Increasef {Decrease) in Trade payables Q7810 4188.55
Incresse! (Decreasa) in other currenl liabilites & Provisions -147 B9 257 .45
Incrgasel {Decraase) in Short term borrowings 734 B6 51215
{Increaself Decreasa in lnveniones -2a12.98 -H03.75
{Increase) Decrease in Trade Racelvable 1153.50 4412.47
{increase) DJecrease in Other Won Current Assats - Gther than Sank Deposits -381.39 -915.33
increasef (Decrease) in ather long term labilities BR77 614.74
{increase) Decrease in Other Currerd Assels -1795.88 -3431.58
{increase)f Decrease In Shord Temm Loans & Advances -£07.78 2371 .88
NET CASH FROMAUSED IN} OPERATING ACTIVITIES -878.51 -2662.62
Less - Direct Taxes Paid {(Net of Rafund}) 1078.88 762.83

-1993.7% -3425.46
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase ol Froperty Fanl and Equipment -115.32 -3z2.n
Sale proceeds from sale of PPE 13,64 4459
Purchase [ {Sale) of lnvestments -154.05 -13.07
Profit f {Less) on vesiments of Partnership Firms 1.54 1412
Inlerest Received 202,05 180,41
{increase)f Decreasa In Bank Deposils -265.07 1721 .25
NET CASH FROMAUSED IN] INVESTING ACTVITIES «317.08 1585.18

€ CASH FLOW FROM FINANCING ACTMITIES:

Increasel {Decrease) in Lang term borrawings 1656.43 13181
Incressel {Decrease) in Equity Share Capital & Securities Premium {Met of Share lasue Expenses) on socounl - 528112
of Public issue In C.¥ / Bonus lssue/ Preferential Aliotment in Previous year,
Irerest Paid -633 85 48528
NET CASH FROM{USED IiN) FINANCING ACTIVITIES 102455 4663.93
Net increasel{Decrease} in Cash & Cash Equivalents (A+B+C) -1188.31 282166
NET INCREASEADECREASE] {N GASH & CASH EQUIVALENTS
Cash and cash eguivaients as al baginning 3476.22 €52.57
Cash and cash equivalants as at end 22vam 3476.22

-1196.31 2823.65

NET iNCREASEADECREASE) IN CASH & CASH EQUIVALENTS

Significant Accounting Policles & Notes on Accounts

As Por Qur Reporl of Even Date Attached

Place : Ghaziabad
Date :27.06.2026
UDIN

Fer and on bshaH of the Board of Directors

e {»Pfﬂ'foa'ﬁ. Tyagi}
Chairman & CHrector
Din : 40834200

| (Kancﬁ?:amal}

| Campany Secretary
M No. ACS-TG481

.
i

Fhivhav Tyagi)
Managlng Diractor
Dies ; 01797558

{Prashant Wahi}

CFQ
PAN (AAWPW2IEG




VVIP INFRATECH LIMITED
- {Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)
" NOTES ON ACCOUNT {¥ in Lakhs}

Nnte'Na.: 1 AS AT 31.03,2028 AS AT 31.03.2026
A SHARE CAPITAL Number Amount Number Arnount
- -d AUTHORISED CAPITAL
Equity shares of Rs. 10/~ each with voting rights A5000000 230000 25000000 2500.00
Total 5000000 3500.00 25000000 2500.00
b ISSUED, SUBSCRIBED & FULLY PAID WP CAPITAL
Egquity shares of Rs. 10/- each with voting rights 24969700 2495.97 24969700 2496 87
Total 243697060 2496.97 24965700 2496.97
B {i) Recongciliation of the number of shares and amount cutstanding at the beginning and at the end of the reporting pericd.
Equil .
Particulars Sr?arg; Ampunt Equity Shares Amount
Equity shares oustanding at the beginning of the year 24989700 2436.97 18387700 1838.77
Bonus Share issued dusing the year - - - -
Share issued during the year - - - -
Share issued lo public during the year - - 6582000 658.20
Share Bought back during the year - - - -
Equity shares cuglanding at the end of the year 24889700 2496 97 24869700 2485 87
0i} Details of shares held by each shareholder holding mora than 5% shares:
oy As At 31 March, 2028 As At 31 March, 2025
' Class of shares / Name of shareholder Numberof o noldingin o o erat % halding in that
gshares held that ctass of shares held ciass of shares
shares
As Per Annexure "A" Attached
{iii} Details of share holding of the Promotors:
As At 31 March, 2026 Aa At 31 March, 2025
% hotding in % holding in
Mame of the Promotor Number of Number of o
shares held thatclass of (%) Change shates held that Glass of (%) Change
shares shares

As Per Annexure "B" Attached

c Terms { rights attached to the equity shares
The Company has issued only one class of equity shares having a face value of Rs 10/- par share. Each holdar of equity sharas is entitled 1o one vole per
share. The Company declares and pays divdend in indian rupees. The dividend proposed by the Board of Diretitors, if any, is subject to the approval of the
sharsholders in the ensulng Annuat General Meating. In the event of liquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of a#l preferential amounts, if any. The distribution will be i proportion to the number of equity shares
hefd by the sharehociders,

D Equity $hares movament during the § years preceding 3ist March, 2028
The Company has made Initial Public Offedng of 6582000 {Fresh Issue of 6562000 equity shares) of Rs. 10/- each at premium of Rs. 83/- per share
aggregaling 10 Rs. 61,21,25,000¢- on 23rd July, 2024, The issue closed on 25th July, 2024 and was over-subscribed by 236.92 times. The equity shares
are isted on Bombay Stock Exchange Lirnited (BSE) on 30th July, 2024
The Board of Directors of the company, &l ils mesting held on August 14,2023 has approved a proposal 10 increase authorised share capital 1o Rs

25,00,00,000/-{Rupess Twenty Five Crore onty) divided inta 2,50,00,000 (Two Crore Fifty |akh) Equity Shares of Rs 10/ gach from Rs 1,00,08,000 (One
Crore) divided inte 10,00,000 (Ten Lakh } Equity Shares of Rs 10/- each.The Resolution was passed on September Gth 2023

The Board of Directors of the company |, at its meeting held on August 14, 2023 has approved to issue nurmber of banus shares of 1,69,48.400 (Ona
Crore Sixty Nine Lakh Forty Eight Thousand Four Hundred only} (apainsl existing 6,05,300 {Six Lakh Five Thousand Three Hundred only) total &gquity
shares existing as fully paid up in 1he company in the ratlo of 26:1. The alletment was made on September 6th, 2023.

The Board of Direclors of the company , at its extra ordinary general meeling held on February 01, 2024 has passed special resolution to approve issue
of 8,34,000 (Eight Lacs thirty four thausand only) equity shares at a face value of Rs. 10/~ at issue price of Rs. 42 {including a premium of Rs.32 each) on
private/prefereniiat basis. The ailotment was made on February 05, 2024.

The Beard of Directors of the company, al its meeting held on August 25,2025 has approved a proposal to increase authorised share capital 1o Rs
35,00.00,000/-{Rupees Thitty Five Crore only) divided into 3,50,00,000 (Threa Crore Fifty Lakh) Equity Shares of s 10/ each from Rs 25,00,00,000
{Rupees Twenly Five Crore only) divided info 2,50,00,000 {Two Crore Fifty Lakh} Equity Shares of Rs 10/- each.The Resolution was passed on
September 20, 2025

%‘a‘{ Aany ook
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VVIF INFRATECH LIMITED
{Fenmurly known a5 VIBHOR VAIBHAY INFARA PRIVATE LIMITELR)

- (¥ in Lakhs)
Hate No. - 2 As At 319t March, 2026 Ag AL 3tst March, 2025
REZERVES B SURPLUS
- Share Pramium Accaount
. Dpening Balanca 4850.15 37,23
Aad ; Share Premium Received during the year - 4522.92
(Net of share s5ue Expansas)
Crosing Balance 4850 15 403015
Profit & Loss Account
Opaning Balance 833372 5707 AT
Add -, Net Profit / {NeL Loss) for the year 2286 T4 2626824
Clasing Baiance 1060046 833372
Toral 15550.61 13283.86
NON CURRENT LIABILITIES
Note Mo, - 3
Currant Non Current Currert Non Cument
1L ONG TERM BORROWINGS Maturities Maturitias Matusrithes Maturilias
Setured Loans
Term Loans
From Banks & Financiat institutions {Note -3.14) 10080 175.67 08.22 62 83
{List Enclosed)
From Others (Note 3.2
From Dep ts-Mohhization & 8 d Advance BE6.23 1758.08 69102
{List Enclosed)
LUnsecured Loans (Note 3.3
From Reiated Parias - - . 1288
From Inemarporate Deposis . - - -
{list Enclosed}
Total 1087.03 183275 799,24 275,32
Nolz 5.1
Vehicks Loan from Axis Bank, which 15 secured by way af bypothacalron af Motor Car. Repayadie in 60 mpathly i from Hih
AR . 2023 m an intecest rate of 2.40% p.a
Vehigle Loan Trarm Axis Bank, which is secured by way of ypothecaticn of Motor Car. Repayaioia it 348 monthly g fom 1t Juns
2022 2 an inlzeesd rata of 11.75% p.a., which was fulty repaid during the year
wehickd Loan from Axts Bank, wnich i< secuned by way of hypothacaten of Mator Car Repay i 36 monthly i from 18t Juna |

2022 &l an interes rate of 11.75% p.a., which was (ufly repad duricg tha year.

Vehicia Loan from Awmis Baak, which 15 securat) by way of iypothecation of Mator Caz. Repsyatis in 60 moathly insislmends commamcing from Sin
March , 2024 at an wnlares rale of B45% p.a

Vehicie Loan Trpm 1C1S Bank, which is securst by way of hypothecation of Motor Cer. Reg ife 80 monthly 1] ing from T0th
December, 2022 al an wiergst rale of 8 35% pa.

Yahicie Laan from HOFC Bank, which |s securad by way of hypothedation of Motor Car. Repayubit in 80 manthly insialimants commencing from Sth

Augus, 2023,

ahicls Loar from HOFC Bank, whith is secursd by wiy of hypothecabion of Mofor Gar. Repayabie In 3% moninfy nstw/nants commencing frm 17th
March, 2625

Vahtcle Loan Nom HOEG Bank, which is secured by way of Nypainecation of Moior Car Repayable [n 84 momily inst@iments commenclng fram 30th
Marzh, 2026,

Equipeent Loan lrom HDFC Bank, which |z secured by wiy of hyp ition of Plant & y. Fep n AT monthly ingledinents commencing
frown T80 June, 2024

Equipetierd Loan from HDFC Benk, wiich 15 secured by way of hyp of Planl & i Repayabie in 38 monthly instaliments commencing

Teon +00h Movember, 2025
vehicle Loan from Bank of Beroda, which is secured by way ol ypothecation of Maotor Car. Rapayaiie in 60 monthly insiaitmants commencing irom

100 Jsnuary, 20:25.

working Capital Term Loan yivter Guaranized Emergency Credd Ling fom Stata Bank of india, which is sacured by hypotnacation of properies -
Resklental flal v 5T2, Tih Fioor Type £ Block/Tower-05 al ATS Grzens Yilage GH PIot No-0t, Secior 834 Noida Expeassway | Residential Pint Na B-
2242, Raj Neger Ghaziabad and Residential flat no 35-801, Type C-2, 9h Floor, Towsr-01 Block G, YVIP ing Persarta! g of Wr
Fravaan Tyag, Mr Yithor Tyagl, Mr Vakshay Tyagh, Ma Suman Tesgl, Mr Mayge Pravesh, Mz Limnils Devi, MY Wirndra Kumel Tyagl, Ms Sudhg Tyagi.
The geditipnal WG TL Fatilily shakl rank on second cherge basis with \he existing cradit faclities, in terms of cagh tlows (i i it

in 36 manthly instalments aftar maralocium penod of 24 moniths co Irom 215t O , 2023, which was lulty repaid during the ’;‘ear.

Note 3.7

Motilizalion ad ived lnom L Pay Jal vikas Evar Ni ot 80 intaest rale of 1or the conslruction of STPSPS and Sewsr Ling

work of Magar Palke Parished, Marghder Nagat Chvil & B/ Wan which is secured by Financiat Bank Gugrmanlee of R5 280 Lacs

Modlzation sdvance o Ironm Power Corporation Limiled , Roorkes RDSS Wark at an inlerest rate for devetopment and dstdlution of

Eiectrification work which is securad by Bank Guazrantes of Re 1215.72 Lacs., which was Tully sdjusied guring the Yesr.

W #ion advanca d briwm 4 Payjal Nigar, Rishikesh Work of Supplying, Ly, Jointing, C ing, Testing & T issigning of
Ratwarks and lans in Risk { Zong PSZ-6) pndar package - T &5 an interest frea koan for Mobilzation, sacured by Bank Guarantee

of s, 130068 Lacs
Mabitizathin advance received from FVWNL. Meend (for Bulandsahar). Uikar Fradesh, ¥Work for consiuction of New 11 KW fmader and s assoclaied LT
Lines fot saparabing the agriculiore and rusal I06d 1 axisung 11 KY iveders o dritfarent 3441 Ky sul statian in Bulsndsahar a8 an intenes! fras loan for
Mabllization, sacured by Benk Guaranies of Rs. 16500 Lecs
Wotalizalion advince mceived from PYWVHL, Meend (For Mesmt & Muzatizmagar, Uttsr Pradesh, Work for construction of New 11 Ky fasder and s

d LT Lines for ing the ey icul and rural Topd in extsting 11 KV feedars o) differemt 3311 Ky sub stalion in Meendt & Muzatfarnagar
55 B4 interest e loan for Mabilizaton, satured by Bank Guarantes af Rs. 75.00 Lacs
Mobilizalion advance recaved (rom PYWNL, Meerul {for Moradabad), Uttar Pradesh, Wark for consinuctan of New 11 K Teater and Hs @ssoclaled LT
Lrnes for separatity 1he agrcuitune and nuead 1080 R exisiing 11 KV teeders a1 dlitterant 33751 KV sub sislinn in Moradebad 8 an aterest free doan for
Mobilizailon, secured by Bank Gusrentes of Rs. 175.00 Lacs
Mobilizahon sdvance retelved fom PVVNL, Maend [for Sehamnpui, Litar Pradesh, Work for construction of New 11 KV faedar and A3 gssociated LT
Lines for separsiing the agrouttine and rurs! foad in exisling 11 K leedars al different 33111 Hv suh station it Saharanpur 83 an nteres fred losn for
Mobikzation, sacuret by Sank Guarardea of Rs. 288 00 Lacs

Secured atvancy recekved from Uslacakhand Peylal Nigam (o Mafe, L Wom for ign of STP, SPE & Sewer Line of

Nepar Patika Panshed, Kereadia Magar includlng &l chel & EEM warks and Ihelr eppurtenant warks specried in BOG af lender dosument inchiding

Confirmalory survey, Design Testing, Commikssioniag and alsa include oparaiian and mainlanance work for STP- 15 Years (wilh one yerg aslect liabdiy

period) & Hatdting ovarslt works i | d Jab on lemn rate comract basis nciuding supply of Blt matenats, labour & T&P ede.

completa in Bheck Narendre Negar of Distincd Tehri } unier SPA peog e i Intersl g setured advance sains chamga of malerigt al

sie

Nota 8.3 FaaYre

Interest free yasecured kur from Pravaan Tysgi tChalrmen & Dirsclor of the company) amounting 1o Ra i {3158 March 2025 | Rs. 10.00 Lacs) .
Yhabhay Tyagl fuaneging Dvrettor ol ke company) amounling 10 Rs NH (315t March 2045 250 Lacs) which is 1epant in Novimber 2027

Halanca of Mc 14 d Ad from D & Ur d Laons 18 subjest to confirmation




VVIP INFRATECH LIMITED
(Formarly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No. - 4 {¥ in Lakhs}
OTHER LONG TERM LIABILITIES As At 31st March, 2026 As At 31st March, 2025
Security Deposit & Sundry Payables 1926 54 204731
{List enclosed}
Total 1926.54 2017.31

Balance of Security Deposits & Sundry Payables are subjec! to confirmalion.

Note Ne. - &
LONG TERM PROVISIONS
Frovision For Graluity {Note No .20} £8.1% 75,14
Provision For | eave Encashment (Nofe No.30) 23.07 az2s
Yatal T T erae 107.39
CURRENT LIABILITIES
Note No. - 6
SHORT TERM BORROWINGS
L.pans repayahle on Demand
Setured
From Banhs{Nuote 8.1)
Slate Bank of India - 7134
{Hypothecation of Slock and Book Debts)
1CHEY Bank 1198.96 124215
{Hypothacation of Stack and Book Debts)
HOFC Bank 719.61 23054
{Hypothecation of Slock and Book Debts)
Punjab & Sindh Bank 497,94 -
{Hypothecation of Stock and Book Debts)
Current Maturities ¢f Long Term Bomowing Payable with in one year (Note No 1057.02 799.24
Unsecured
From NEFC & Others (Note 6.2)
SG Finserve Limited 504 .42 -
Owyzo Financial Servcices Privale Limited 25214 251.96
Total 4230.10 349524

Note 6.1

Cash Credil Limit from State Bank of India . which is secured by primary security which includes current assels including stock and receivables
cof the company and colisteral securily of hypothecalion of proparties - Residential flat no 572, 7th Fleer Type E Slock/Tower-05 at ATS
Greens Village GH Pliot No-0f, Sector 93A Noida Expressway , Residential Piol No R-9/242, Raj Nagar Ghaziabad end Residerdial flat no G-
901, Type C-2, $ih Floor, Tower-01,Block G, VVIP Addressess including Personal guarantee of Mr Praveen Tyagi, Mr Vibhor Tyagi, Mr Vaibhav
Tyagi, Ms Suman Tyagi, Mr Maya Prakash, Ms Urmila Devi, Mr Virendra Kumar Tyagi, Ms Sudha Tyagi and the facilty has been squared up
during 1he year..

(ash Credit Limit from ICHG! Bank |, which is secured by primary secury which includes current assels including slack and receivables of the
company and collateral security of properties - 2nd, 3rd, 4th, 5th Floor, Khasra No. 1108, VVIP Mall, Raf Nagar Extension, Ghaziabad, UP
Piot No C-25, Third Floor, Block-C, New Friends Colony, Soth Deihi, New Deihi : Unit Mo, F-136 and F-137, First Floor, Khasra No. 1108, WWIP
Mall Ghaziabad, U P, - Personal Guaraniee of Mr Praveen Tyagi , Mr Vibhor Tyagi and Mr Vaibhav Tyagi and Comorate Guarantee of VVIF
Realtech Private Limited, Formery known as, Yighor Viakhav Infrahome Private Limitad.

Cash Credit Limit from HDFC Bank . which is secured by primary security which inciudes current assets including stock, receivables and Fixed
Daposits of the company and Equitable mortagage of properties - B-4/70, Safdarjang Enclave, New Dethi | Fiat No. 572, 7th Fioer, Typa - E,
Block f Tower - 5, Noida Exp y, District Gavtambudh Nagar, ATS Green Village, Plot No. 1, Sector - 93A Naa, Gautam Budh Nagar, UL.P.:
F.138, Fitst Fioor, YWIP Style, Village Noor Nagar, Raj Nagar Extension, Khasra No. 1108 Naa, Ghaziabad, U.P. in the name of Shd Pravean
Tyagi - F-137. First Floor, VVIP Style, Village Noor Nagar, Raj Nagar Extension, Khasra No. 1108 Naa, Ghaziabad, U.P. in the name of Shd
Praveen Tyagi ;| R-8/242, Raj Nagar, Ghaziabad Naa, in the name of Sh. Praveen Tyagi & Smt, Suman Tyagi ; Flat No. G-901. Type C %h
Fioor, Raj Nagar Extension, Tower 01, Block G, VVIP Naa Ghazisbad U.P. ; Personal Gurantee of 8mt. Suman Tyagi, Smt Urmila Oew, Shni
Maya Prakash, Shri Virendra Kumar Tyagi, Smt. Sudha Tyagl, Shri Vaibhav Tyagi & Shri Vibhor Tyagi

Cash Gredit Limit from Punjabl & Sind Bank, which is secured by primary security which includes pari pasu charge on stock & Book Debls,
Hypo. of entire cutent assets {prasent as well as furure) of firm and receivables and book debls and pari pasu charge on entire Cumrent Assets
alang with exctusive lien on cash margin of 15 % by way of FDR._Personat Gurantee of Praveen Tyagi, Vibhor Tyagi, Vaibhav Tyagi & Prapt

Tyagi

Note 6.2
Line of Cradit - Purchase Invoice Finance from SG Finserve Limited, which is secured by Exclusive charge on inveniory to the extent of facilily

sanctipning to the borrower by SGFL and deblors generalad theron,
Purchase Financing from Oxyzo Financial Services Limited {Formedy known as Oxyze Financial Services Private Limied) ("OXYZ0"), The

faciily and all Interest, Additional Charges, Default Interest, Liquidated damages, indemnificalion payments, feas, costs, expenses, and olher
maonies owing by the Financed Party to Oxyzo, and all other present and fulure obligations and liabiliies of the Financed Party under the Facilly
Daocuments shall be secured by lhe foliawing : 1. A demand promissory note and a letler of cantinaity. 2. Security Chequers 3. NACH Mandate,

in the opinion of the Baard of Directors, the company has utilized its bortewings from banks and other financiai institufiens purely for the purpose
for which it was taken,

The Board of Direclars has informed that all statermants submitted in the bank or inancial institubons are in agreement with books of accounts.
The Board of Directors has nformed that ail the charges are duly created. regisiered and satisfied with the Registrar of Companies.
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VVIP INFRATECH LIMITED
{Formarly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)
{¥in Lakhs)

Noté No. -7 As At 31st March, 2026 As At 3tst March, 2026
TRADE PAYABLES-BILLED
.7 Trade Payables - oulstanding dues of MSME {List enciosed) 92.27 40.32
Trade Payables - cutstanding dues of Others {List enclosed) 4813.80 5841.85
Total 4806.07 S882.17

Datance of Trade Payables is subject to confirmation.

The details of the parties in the form of MSME and non MSME had been provided by the Management.Further the management has also confirmed Lhal
during the year. No Company has been stuck off, fram which the company has done any trensaclions.

Disallowance on delay Payments and Provision for inlerest on delayed paymentis made to MSME creditors ws. 22 of the MSME Act. 2006 if any has
been recagnized by the management of the Company.

The Board of Diractors had informed that they had treated accounting date as due date for ageing purpose,

Trade Payables ageing schedule :
Chatstanding for following periods from due date of Paymant
Farticulars tessthant  4.2veas 2.3 vears Morethm3 Total
war Years
As At 31 March, 2026
it Outstanding dues of MSME 88.68 3.59 - - 92.27
{iy Owstanding dues of Others 471437 9B.67 0.75 - 4813.80
{List enclosed) Total 4803.05 102,26 .75 - 4906.07
As At 31 March, 2028
{y Ouistanding dues of MSME 40.27 o.05 - - 40.32
iy Outstanding dues of Others 5754.70 A6 548 521 5841.85
Total 583487 36.51 5.48 521 5882.17
Note No. -8
OTHER CURRENT LIABILITIES
Statutory Liabilities Payabte
EPF Payable (Faid on 14/04/2028) 1.74 166
ES1 Payable (Faid on 14/04120G26) .07 0.01
TDS Payable {Pald on 2Z8/04/2026) 2936 §7.76
GST Fayable (Faid on 20/04 & 27/04 & Adjusted through Cash Ledger on 14/04 & 16/04/2026) 177.53 11216
Other Expanses Payabla
Salary & Direclors' Salary Payable 104.71 97.42
Sitting Feas Payable D.68 0.68
Professional Charges Payable 13.58 1263
Other Expenses Payable .M B50
Audit Fes Payable 5.40 560
Interest Payable for OD/GC 22.80 14.9%9
Total ag2.97 518.11
Balance of GST Payable is subject to confirmation
Note Ne, - 9
SHORT TERM PROVISIONS
- Provision For fncome Tax (Net of TDS & TCS) 22833 43612
E Provision For Gratuity (Note Mo 303 2364 5.37
Fravision For Leave Encashrmeant (Note No.30) 281 2.1
Total 254.78 444,19
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VVIP INFRATECH LIMITED
{Formarly known as VIBHOR VAIEHAV INFRA PRIVATE LIMITED)}

NON CURRENT ASSETS (¥ in Lakhs)
Note No. - 11 As At 31st March, 2026 As At 318t March, 2026
NOK CURRENT INVESTMENTS
Investment in Subsidiaries {unquoted Equity shares)
Equity Shares of VWIP Realtech Private Limited 1500.00 1500.00
{BOR000O{Previous Year 6020000} equity shares of Rs 104~ each.
investment in Partnership Firms/ Subgidlaries
Investment in WWIFL BCPL - JV [(Share 51%} 196.89 42.04
investment in VVIP KKR JV-(Share 51 %) 0.84 1.68
Investment in Partnership Firms! Associates
* Investment in KIPL VVIP Jv-{Shara 35 %) MIL NiL
¥ Investment in KVS Jv-{Share 36 %) 022 0.22
Investment in Untisted Companies
Shares of Indian Mercantile Couperative Bank L_imited 5.00 5.00
tavestment in listed Companies
investment in Sharas of Listed companies .40 3.40
Investmant in Cthers
Investment in Land 68.42 68.42
Investment in House Property - Guest House 661.50 B81.80
Investment in NSC 5.00 5.00
Total 2441.56 2287.52
Aggregate carrying / Book Value of ungquoted Investments 243817 228412
Aggregate camying f Book Value of quated nvestments 240 340
* Profit/ Loss from KIPL YVIP JV & KVS JV has not been considered as balance sheets of these firms has not yel been finalized.
Detalls of investment in Subsidiaries
Particulars AS AT AS AT
Jist March, 2026 3tst March, 2025
Vibthor Viabhav Infrahome Private Limited 90.02% 80.02%
VIPL 8CPL - JV 51.00% 51.00%
VVIF KKR WV 51.00% 51.00%
Details of Inveatment in Associates/ Partnership Firms
Particulars AS AT A5 AT
318t March, 2028 31t March, 2025
KIPL WP JV 35.00% 35.00%
KVE 3V I6.00% 36.00%
Hote No, - 12
OTHER NON CURRENT ASSETS
Sacurity Deposit { Withheld / Relention Money [Nat) 26B1.47 2318.32
Depouit against Efectricity & Rent 2838 0.t4
Bank Deposits with maturlty mare than 12 months 810.51 545.44
Total 3520.36 2873.50

Security DepasitVWithhaldf Retention Money (Net) represents money with customers which will be received on completion of the project as well as satisfactory

handaver of project

Balances of Security DapositsAvithheld/Retention Money are subject to confirnation. Secuirty Deposits/Withheld/Retenion Money recoverable and

Payabie are netted off.
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VVIP INFRATECH LIMITED
{Formerly known 2s VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Note No. -12

" QEFERRED TAX ASSETS (NET) {¥in Lakhs)
T iabill As At Recognisad in Profit As At
t
Mavement In Deferred Tax Liabitilies / Assats Aprit 1, 2025 & Losa March 31, 2026
Deferrad Tax Assats {A)
Property. Plant and Equipments 4505 1(.86 5693
Provision for Employee benefits 522 2.07 7.30
51,27 12.85. B4.22:
Deforrad Tax Liabitity |3}
Praperty, Plant and Equipments - -
Pravigion for Employee benefits - -
|Disclased as Deferred Tax Asseis {Net A-B) 51.27 12.95) £4.22]
N - As At Recognised ir Profit As At
H !
Movemant in Daferred Tax Liabliitias ! Assets Aprit 1, 2024 & Loss March 31, 2025
Detarrad Tax Assats {A)
Property. Plant snd Equipments 41 57 4.48 45.05.
Pravision for Employas bonefits - 5,;_32‘] 522
41.57 9.70. 51.27
Oeferred Tax Liabitity {B)
Property, Plant and Equipments - - .
Pravision fof Emoloves banefils - -
Cisvlosed as Duferrsd Tax Assets (Net A-B) 41.57 9.70 51.27
&
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VVIP INFRATECH LIMITED

[Formedy knawn as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)]

CIURRENT ASSETS
Hota No, - 14
TNVENTCRIES

{Taken, Vaiued & Certified by the Manag of The Comp
Clgsing Work in Progress & Material at Sug

Closig Material gt site & WIP 15 valued at Cosl Prica

Note Ne. - 15

TRADE RECEIVABLES

| T thw axtont cansidered good)
Secured, considsrad good
binsacurad, considered good
Doubiful

{List gnelozad)

Less Prewgion for doubtful trade recevables

Balance of trade racaivables are subject lo orfirmalion
Trade Receivablas ag hedule (45 told by the Manag

L

As At 31st March, 2025
9817 18
Total 981718
587660
5875 60
- SB76.60
Tatal S876.60

{¥ in Lakhs)
As At 3181 March, 2025
7404.20
7404.20
703002
7030.08
- 7030.09
701509

Particulars Qutstanding for folowing perinds from due date of Payment
iessthan 6 6 Months to 1 Total
Months Year 1Year-2year 2 Year-3 year More than 3 years

A5 At 21 March, 2026
3] Undispulad Trate Receivables - considared good E16.06 427.13 33.41 - - S876.60
(it} Undisputed Trede Racaivahies - considerad Daubiful - - - - - -
fiif} Dispuled Trade Recaivabiles - conswiered good - - - - - -
{iv} Disputed Trods Receivables - considered Doubtful - - - - - -

Yota! 5416.06 4-2_1_'.1 2 33.41 - - 5876.60
As At 31 March, 2025
i Undisputed Trade Receivables - considered good 6561 21 451,28 129 6.34 - 7030.09
{0} Undisputed Trade Receivables - considerad Doubtul - - - - -
{H) Disputed Trade Recewvables - considerad good - - - - - -
{iv} Disputled Trade Recsivablas - considered Doubiful - - - - - -

Totaf B561.21 461.26 1.29 §5.34 - 7030.08

Balance of Trade Receivables is subject to confirmation, Further management has also confirmed that during the year no company has been stuck off, from which the company

had made any ransactions.
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VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAVY INFRA PRIVATE LIMITED)

¥ in Lakhs)
Note Na. . 18 As At 3tst March, 2028 A At 31st March, 2025
CASH & CASH EGUIVALENTS
Cash i Hand including Imprest 56.29 8418
Bank Deposils wilh maturity lass than 3 months 23927 51200
State Bank of India, G/D - 397968 35.35 14.81
1CICI Bank AJc -8140 Q.28 0.28
Punjab & Sind Bank C/A -5413 50.09 0.00
ICIiCI Bank Ajc -7328 Mit Kil
OTHER BANK, 8ALANCES
Bank Deposits with malurity more than 3 months and less than 12 moaths 1898.62 288455
Total 2275.91 T areazz
Balance of ICICT Bank Alc. 7326 |5 subject to confirmalion
Nate Mo, - 17
SHORT TERM LOANS & ADVANCES (%) {%)
Sundry/Other Advances (LISt enclosed)
Loans and Advarices o kmp & Related Partles
Secured, considered good - -
Unsecurad, considered good 39.45 61220 - -
Boubtul - -
{List enslosed) 612.20 o
Less: Provision for doubful Sundry ¢ Other Advances - §12.20 -
Loans and Advances to Suppliers & Others
Secured, considered goad - -
Unsscured, considered good 60.54 935.07 106.00 £43.49
DOoubtful - -
(List enclosad) 93907 843 49
Less: Provision for doubtiul Sundry / Other Advances - 939.07 - 943.49
100.0¢ Total 1651.27  100.00 43,49

Belance of Sundry/Olher Advancas is subject to confimation
I the opinion of the board of directors, the aggregate value of current sssets on realization will ot ba less than amaunl at which they are staled in the

balance sheet
Nate Mo, - 18
OTHER CURRENT ASSETS

Security Deposit / Withheid f Retention Money 472473 3224 45
Accured Interest on FOR 80.73 144.58
GST ¢ VAT under Protest 2202 12.18
35T Recoverabia 567.95 29189
TDS & TCS - Unutilized 124 1.24
income Tax Refundable B4.05 174,95
Prepaid CSR Expenses 2426 2817
DD 7 Cheques n Hand 130.00 .46
Prepaid Expenses 180.92 87.50

Total 5765.90 3866.01
Security Deposit/Withheld/ Retantion Money (Net) represents monay with customers which will be recetved ory cempletion of the project as well as satisfactory
handover of project which will be realised withint 12 months of reporing pariod.
Batance of GST Recoverable is subject to confirmation,
tn the opinion of the bosrd of directors, the aggregate value of uther currenl assets an realization wiil not be less (han amount at which they are stated in the
balance sheel
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YVIP INFRATECH LIMITED
. ) {Formerly known as VIEHOR VAIBHAY INFRA PRIVATE LIMITED)
(2 In Lakhs)

For the Year

T Ended For the Year Ended
CONTINUING OPERATIONS

31st March 2026 31st March 2025
Note No. - 1%
REVENLE FROM CPERATIONS
Contract Receipls 2601877 24451.31
Sale of Matarial against Work Gontract 3243 3235 58
Stock Transfer 12,31 8.25
Totaf 26063.51 27705.14
Disaggregation of sale of services
For the Year
Ended For the Year Ended
Particulars 31st March 2026 21st March 2025
Pipalina, Tubewell, Water Tank & Water Work 1981.43 807071
Sewer Work & Treatment Plant Work 111379 3348.24
Electricification Work 15728 40 G870.52
Qperalion & Maintainance STP 122,78 180.05
Civil Construction Work 7062 37 795180
Material sale against Work contract & Scrap Sale 32.43 3235.58
Slock Transfer 12.31 8.25
Total 26063.51 27705.14
Mote Mo, - 20
OTHER INCOME
Interest {Raceived) on FOR 177.63 180.41
Interest {Recaived) on FDR - Related fo Previous Year 11.76
Interest {Received) on Income Tax Refund 12.66 -
Profit or Sale of Fixed Assets 4 .64 283
Profit from WVWIP 8CPL - JV [Share 51%j) 0.45 11.49
Prafit from WIP KKR Jv-{Share 51 %) 1.19 282
Miscellznecus Income D.24 144
Leave £ncashment Lapsed 318 -
Total 211.76 198.79
EXPEMSES
Note No, - 21
COST OF REVENUE QPERATIONS
Cost of Material, Construction & Other Expenses 23793.22 25061 48
Stock Transfer 12.31 825
Tofal 23805.52 25869.73
‘Mote No. - 22
CHANGE IN INVENTORIES OF FIMISHED GOGDS, WORK IN PROGRESS & STOCK IN TRADE
Opaning Stock -
Work in Progess & Material at Site 7404.20 430045
740420 430045
Closing Stock :-
Work in Progess & Malerial at Site 9817 18 7404 20
9817 18 404 20
Increase f Decrease in Finished & Seml-Finished Goods Torat _______-2412.98 ,ﬂ
Note No. - 23
EMPLOYEE BENEFIT EXPENSES
Salaries & Other Benefits 3645 222.96
Directors' Salary including Sitting Fees 142.00 87.50
Employers' Contribution to ESI .34 0.09
Employers’ Contribution to PF 1.0 10.55
Staff Wellare 12.66 82
S) Total 48247 32038 S
!)?Ta.'(.‘;%‘\c\"\ L ot " ;"




VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMTED)

Note No. - 24
FINANCE COSTS

Bank Charges,Commission & Interest
interest (Paid) to Cthers

Mote No. - 25
OTHER EXPENSES

Rent

Printing & Stafionery

Travelling & Conveyance

Postage, Caurier, Telephone, internet & Mobile Charges
Electricity & Water Charges

Legat & Professional Charges

Fees & Taxes

Computer Repair & Maintenance

Repair & Maintenance

Misceilaneous Expenses

Auditors’ Remuneration

Charity & Donation

Corporate Social Responsibility Expenses
interest on Government Dues

Rebate & Discount

Commission & Brokerage

Adverlisement / Sales Promotion

Festival Expenses

Vehicle Running and Maintenance
insurance

GST (Paid}

tnterest Paid on Delayed Payments on MSME
Fine & Penalty

Tender Expenses

e’bq Anane- poau

For the Year Ended
31st March 2026

552.67
81.219

Total 633.88

14.27
3.73
11.14
1.70
577
178.52
11.72
6.26
2.72
1.31
10.00
0.41
48.92
18.91
116.70

242
312
11.81
24.98
7.50
1.10
1.84
4.45

Total 490.40

{¥ in Lakhs)

For the Year Endead
31st March 2025

442 .86
42.43
485.28

1.20
6.62
24.81
1.60
4.42
181.24
5.068
14.38
593
6.63
10.00
$.53
30.63
7.23

0.33
32.1
£9.55

3.64
11.27
1137

183
77.70

5.09

513.29




VVIP INFRATECH LIMITED

' o {(Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED}

Note No. « 26
EARNING PER SHARE

(¥ in Lakhs)

Particulars

Year ended
March 31, 2026

Year ended
March 31, 2025

Net Profit After Tax

2265.74 262624
Weighted Average Number of Shares at the end of Year 24969700 22877886
Basic Earning Per Share 9.08 11.48
Numerator to calculate Dituted per share 22668.74 2626.24
Weighted Average Number of Shares at the end of Year 24963700 22877886
Diluted Earning Per Share 9.08 11.48

)
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Nate Na..- 27
R?LATED PARTY TRANSACTIONS

VVIP INFRATECH LIMITED

{Fermariy known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

{¥in Lakhs)

A. List of tha related parties and nature of retationship with whom tr t hava taken piace duzing the respective year

Description of Relationship

Name of The Party

{a)

LH

{e)

Hey Managasdal Parsannel{XMP)

Subsidizries

c ies{Firar in which directors and their relative are interested

Mr. Praveen Tyapr { Chairman & Diraciar)

Mr. Vaibhav Tyagi (Maneging Director)

Mr. Vibhor Tyagi (Whole Time Director)

Mr. Manmihan Goel {independent Dirscton)
Ms Ruchikg Jan (Indapendent Dwector} (3)
Mr. Varun Aggarwal (independent Diractor)
Mz Nupur Arora {independent Director} (>}
Mr. Prashant Watu {CFO)

Ms. Kanchan Aggarwa! {Company Secratary)

VVIP Realtech Private Limitag

Formerly known as (Vibhor Vaibhay Infrahome Pyt Lid )
VVIPL BCPL Jv

VVIP KKR JV

Tyap Readymix Privaie Lanited

KIPL WWIF Jv

KVS JY AQP

Lirmita Davi Chardable Sociaity

VIR |nfraheme Private Limilad

{Formarty Known as Luck Real Preparties Private Limted)
VWIP EMS Infrahome

>}

All the Retated Party Transaclions are at Amm Langth Price
Ms. Ruchika Jam {independent Diractor} {Cessation on 12.08.2025)

{*»)  Ms. Nupur Arova {indepandent Director) (Appointed on THAGTI2025)
B. Rel Parly T £ and Bal
5.Nc. Particuisrs Year Ended Yaar Endad
March X1, 2028 March 31, 2025

A h during the year

{i) {Revanuye
L ER B40.04 22m1.22
WWIP infrahome Private Limited {1 uck Real Properies Private Limited) 714,78 380,25
WYWIP EMS Infrahome - Firm 942 4152 88
WWIP Realtech Privale Limiled 8362.62 3460.41
KIPL VVIP 1Y w262 236903
Urrila Devi Chartabia Socisty 0.60 -
VWIP BCPL IV 84 -

(1} Other |
Profit from VVIP BCPL - JV 0.45) 11449
Frofil from WP KKR -V 1.19 262

{iii} Direct Cont
Tyag Readymmx Private Limiled 732,85 8033 .84
wWIF R h Private Limited 0.28 10.03
KIPL VWP JV 739 2384
KVS Vv 19.84 1929
VVIP EMS Infrahoms 832 514

{iv} Other Expenses
WiP Reallath Private Limited - Rent Paid 120 1.20
VViP Reallach Private | imiled - Fixed Assets Purchased - 53 05
Loan Takgn
Praveen Tyagi 74.00
Vaibhay Tyagi -
WWIP Realtech Privale Limited 501 .61

i) Repayment of Loan takan
Pravean Tyagi 8400
Yaibhav Tyagi 250
VVIP Reallech Private Limitad S01.61

[vil] Loan and Advances givan
Vaibhav Tyag 5200
Praveen Tyag 100
WIP Reaflech Private Limited 1004 14

| iwidi} Loany and Advances recejvad back

Vaithay Tyagi 52.00, 17.50)
Pravasn Tyagi 1.00 -
YVIP Reatech Private Limiled 261 84 251.00]

fix} Salary & Res ticn Pald - Key Managertal Personnel

{Praveen Tyagi

aribhav Tyagi

Vibhor Tyagi

Prashanl \Wahi

Kanchan Aggarwal

[ R T AN\




S.Mo. Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
B.ii) Quistanding Payabies
- Praveen Tyagi - £0.00
Vaibhav Tyagi - 2.50
(i} - Salary payahie -Key Managerial Personnel
Praveen Tyagi 11.23 18.43
Vaibhav Tyayi 245 2258
Vibhor Tyagi 2.50 -
Prashant Wahi .58 §.53
Kanchan Agganwal 070 0.5
{ifE)y Teade Payables
Tyag Readymix Private Limited - 96.15
VVIP EMS Infrahome 241 -
C. Owtatanding Receivables
(i) Trade Receivables
BV IV £38.00 119519
WVIP EMS Infrahome - Firm - 78.02
VVIP Reallech Private Limited 1865.79 341.78
KIPL WVIP JW 348.07 F45.74
VVIP infrahome Private Limited {Luck Real Properlies Private Limited) 52.28 .
VVIPL BCPL JV 748
{ii} investmants
KVS Jv 0.22 0.22
VVIP KKR JV 0.84 1.55
VVIPL BCPL JV 196.89 42.04
{iii) ther Receivables
KVS 4V 400,12 400.12
VVIPL BCPL JW - 1§3.06
VVIP EMS Infrahoms - B30.60
KIPL VWP Jv 238 90 238.90
VVIP Resltech Private Limited 957.15 -
VVIP Reajtech Private Limited 612.20 -
Tyag Readymix Private Limited 694 -
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VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Note No. - 28
. SEGMENT INFORMATION

The Company is engaged in the busingss of construction of Infrastructure Projects, primarily, Sewer, Sewer Treatment plants, Water Tanks,
Water treatment plants, Road sector gevelopment, Electrification Development and its Transmission and Distribution Infrastructure and Civil
Construction Work. Based on similarity of activities, risk and reward structure, organisation structure and internal reporting systam , the
company has structured its operations into single operating segment and hence there is no reportable segment as per AS.17 "Segment

Note Na. - 29
CONTINGENT LIABILITIES & GUARANTEES (¥ in Lakhs)
Particulars As Af
March 31, 2026 March 31, 2025
CONTINGENT LIABILITIES & PENDING LITIGATIONS (As told by the management)
A) GST Demand {UttarPradesh) of F.Y 2017-2018 B7.58 170.01
87.58 170.01

GUARANTEES
B} Others- Bank Guarantees §168.53 65881 36

9168.53 6981.36
Note No. - 30

EMPLOYMENT BENEFIT OBLIGATIONS

Gratuity & Leave Encashment - The Present value of obligation is determined based on actuarial valuation using the Project Unit Credit
Method as per AS 15 to determine the present value of Defined Benefit Cbligations and related Current Service Cost and, where applicable,
Past Service Cost. It should be noted that valuation do not affect the ultimatr cost of the plan, only the timing of when the benefit costs are
recognised.

Interest cost. it is the increase during the period in the present value of the defined bensfit obligation which arises because the benefits are
one period closure to settiernent.

Current Service Cost: i is the increase in fhe present value of the defined benefit obligation resulting from empioyee service in the current
period.

Actuarial Gain or Loss: it comprises of the foliowing two components

1. Experience adjustments @ The effect of differencas between the previous actuarial assumptions and what has actually occurrad,

2. The effect of changes in actuarial assumptions.

Curtailment Cost :

Itis the cost that arises due to an event that significantly reduces the expected years of future service of present employees or eliminates for
a significant number of employees the accrual of defined benefiis of some or all of their future sarvices.

Settlemant Cost :
Itis the cost that arises due to an event where as enterprise enters into a transaction that eliminates all the further obligations for part or aff of

the benefits provided under a defined benefit plan,

"xpected Rate of Return -
-he expected return on assets over the agcounting period, based on an assumed rate of return. The same is determined by considering the

yeild eaned in past as well as current prevailing yeid.
Actual Rate of Return :
The return earned by the accurmulated fund assets in a year due to interest, dividends, and realized and unrealized changes in fair market

vatue of plan assets.
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YVIP INFRATECH LIMITED
[Formedy kncwn as VIEHOR VAIBHAY INFRA PRIVATE LIMITED)

" Gratuity ”
. Particulars As at March 31,2026
Lurmant Non Current Total
Gratuity
Pregent valye of definad bemetrt obigation 23.54 88.18 8173
Total empiyes banefit obligations 2354 58,19 91,734
Particulars Ag ab Marehs 31 2025
Lurrent Non Current Tota!
Gratulty e -
Prosent value of dafines baneft abligation 537 ¥5.14 B0, 541
Tatal employee benefit ohligations 557 Y514 €050
ijRecenciliation of opening wnd closing bak of gratuity ohiigations:
Particulars Yenr anded Yoar endad
March 31, 2028 March 31, 2028
Net Liability a= st the baginning of the pericd/rear 8050 5478
Met Expensas in Profit & Lnss pocount 547 075
|Banafils Faw 484 .
Nt Liabiity ax a the end of the pericd/Yaar N.7 80.50
[Prescnt vaiue of Gratuity Oblig: 1 85 at the and of ihe Panodf .73 80.50
ii) Expenses recogrised in Profit & Loss d"'ﬂ'ﬂ the Period! yaar :
Particulars Yaar ended Year anded
March 31, 2026 March 31, 2025
Cuirent Sarvice cost B0z - 351
Past sorvice casl . .
Inberast cost 543 427
Expecied Retum on Plan Asset - -
Curtailmant Cosl . .
Seltlernent Cost - -
Bt Acluangt gaindass on ihe Obligahon -7 58] 296
pense gnised on the statement of Profit & Lcgs 15.87] PR
ifi} Chanpas in Benefit Obligations
. Yazr anded Year ended
Pasticuiars
foute March 35, 2026 Margh 31, 2025
Cpening Dafined benefit Obligation 80,58 59.78
Curmenl seryica cost 18.02 13.54
Pasl sefvice cost . .
Interesl cost 543 427
Mat Actusnat gainfoss on tne Obligation -1.58 2.9
Bonefits Paid LR .
I{ﬁosing Defined banefit Objigation 91,7
i¥] Net banefit asset/ (liagiiity) meagniaed in the balence cheat
Year enthad Year ardad
| Particulars March 3t, 2025 March 31, 7025
Fresant value of definad benafit pbiigation at 1he and of the patiod | 1.7 B, 50
Less Fair velue of plan assals at lhe and of the paried fYear - =
et benetit labityi{asset) LANES I
¥} Princips! gssumptions used in determining gratuity obligations for the Company’s plan wre shown batow:
Yoar ended Year snded
Padiculars March 3t, 2676 March 31, 2025
Diseount Rala 7.25% 8.75%
Salary Growth Hate 5.00%. 5 00%:
{Normal Aga of Retiremeant 64 Years B0 Years
Withctawal Rate 5.00% 5.00%
Mnnality Rawg 100% of IALM 2012- 100% of IALM 2012
14 14

ctes

vaitable on applcabia Bonds as o the cufren) valualion data.

Tna discount rae indicated above reflects the estimated mings and currency of benefit payments 1t is basad on the yisld/rates

{2} Tha Saiary growth kndicaled above 13 the Company's basl eslimate of & increase in salary of Ihe employean In futura years, dalermined
conzidenng tha ganermt trend in inflatlon, seniority, promolicns , past exparence ang cther rmlevant factors such as demand ang supply in

employment market,
Particulars Yaur ended Year andod
March 31, 2026 March 3, 2025

{a} impact of Di 1 rate on defined banefit abligati

Increased by 1.00% B4.90 7420
{h) Impaci of Salery Eacalation rate on defined benelit abligath

Increased by 1 00% #8.80 £8.80
&) Impact of Attrition rate on dafined banefit obilgati

Incraasid try S0.00% 8495 B2.60
d} impact of Wortakity rate on definad benefit cbligat

[nereased by 10.00% 91,80 BO.50

Dafined benefit lability #nd smployer cerributions

The weighted average duration of the defined benahit ob¥igation is 8 years

The expecied maturily analysis of undiscourtad graluly is as follows:

Pasticuis Yoar endad Year anded
articulars WMarch 31, 2026 March 31, 2028

Lass than a yisr 2350 5.40
Maore than 1 1o 5 yaar 22.60 arsa
More than 5 to 10 year 37.30 060
[More Mian 10 yesrs 11810 58.90

N
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VVIP INFRATECH

LIMITED

(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Leave Encashment

. Particulars As at March 31,2026
- Current Non Current Total
Leave Encashment
Present value of defined benefit obfigation 2.91 25.07 31.97
Total employee benefit obligations 2.91 29.07 31.97
Particulars As at March 31,2025
Current Non Current Total
Leave Encashment
Present value of defined benefit obligation 2.71 32.25 34.96
Total employes benelfit obligations 2.7 32.25 34.96
i} Principal assumptions used in daterrnining Leave Encashment obligations for the Company's. plan are shown below:
. Year ended Year ended
Particutars March 31, 2026 March 31, 2025
Discount Rate 7.25% 6.75%
Salary Growth Rate 5.00% 5.00%
Normal Age of Retirement 60 Years 60 Years
Withdawa! Rate 5.00% 5.00%
Mortality Rate 100% of [ALM 2012. 100% of JALM 2012-
: 14 14

Notes :

{1} The discount rate indicated above reflects the estimated timimg and currency of bengfit payments. it is based on the yield/rates

available on appiicabie bonds as on the current valuation date.

(2) The Salary growth indicated above is the Company's best estimate of a increase in safary of the employees in future years, determined
considering the general trend in inflation, seniority, promotions , past experience and other relevant factors such as demand and supply in

employment market etc.

Particulars Year ended Year ended
ey March 31, 2026 March 31, 2026
{a) impact of Discount rate on defined benefit obligation
Increased by 1.00% 28.87 32.66
{b} Impact of Salary Escalation rale on defined benefit obligation
increased by 1.00% 3870 37.66
() Impact of Attrition rate on defined benefit obligation
Increased by 50.00% 3362 35.77
{d) Impact of Mortality rate on defined benefit obligation
Increased by 10.00% 31.99 34.97
he weighted average duration of the defined benefit obligation is 11 years
expected maturity analysis of undiscounted Leave Encashment is as follows:
Particut Year ended Year ended
articulars March 31, 2026 March 31, 2025
i.ess than a year 2.81 21N
Mare than 1 to 5 year 9.07 2016
More than & to 10 year 13.51 11.00
|More than 10 vears 58.29 33.08

As valued by Actuarial Valuation Officer - Mr Vichitra Mathotra {KP Actuaries and Consultants LLP)
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No. - 31
PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES

Details dues to micro and small enterprises as defined under the Micro, Smatl! and Medium Enterprise Deveiopment Act,
2006 (MSMED Act, 20086)

(¥ in Lakhs)
Particulars As At
31-Mar-26 31-Mar-25

i) The principal amount and the interest due
thereon remaining unpaid to any supplier as at
the end of each accounting period/ year
-- Principal amount due to micro and small 91.18 38.39
enterprises
-~ Interest due on above 1.10 1.93

iy The amount of interest paid by the buyer in
terms of section 16, of the MSMED Act,2006
along with the amounts of the payment made
= “to the supplier beyond the appointed day
guring each accounting period/ year

i) The amount of interest due and payabie for
the period of delay in making payment(which
have been paid but beyond the appointed day
during the year)but without adding the interest
specified under MSMED Act, 2006

iv) The amount of interest accrued and
remaining unpaid at th end of each accounting
period/ year

v) The amount of further interest remaining due
and payable even in the succeeding years,until
such date when the interest dues as above are
ssactually paid to the small enterprise for the
purpose of disallowance as a deductible
expenditure under section 23 of the MSMED
Act, 2006

Gisclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act,
2006” is based on the information available with the Company regarding the status of registration of such
vendors under the said Act, as per the intimation received from them on requests made by the Company.
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VVIP INFRATECH LIMITED

Note No. - 32
. CORPORATE SOCIAL RESPONSIBILITY {CSR)

. Information in respect of CSR Expenditure required to be s

{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED}

pent by the company

(€ in Lakhs)

Particulars

As At
March 31, 2026

As At
March 31, 2025

Gross Amount required to be spent by the company during the
year

Amount of expenditure incurred

Shortfali/(Excess) at the end of the year

Totat of previgus year shortfall/(Excess)

Reason for shortfall

Nature of CSR Activities

4892

45,01

3.91

-28.17

NIL

Welfare of Old age

persons in Oid Age

Home by Setting up
QOrphanages

30.83
58.80
-28.17
0.00
NIL
Welfare of Old age
persons in Old Age
Home by Setting up
Orphanages
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YVIP INFRATECH L JMITED
{Formerly known as VIEHOR VAIBHAY INFRA PRIVATE LIMITED)
date No. - 33
ADDITIONAL REGULATORY INFORMATION

) “The litle deeds of immovable properties are held in the name of Company.

G

{n;  The Company has not revalued its Property, Plant and Equipment and intangible assets during the reporting years.

(i)  Loans and Advances granted to Promoters, Directors, KMP and Refated Parties: The Company has made investments in but not provided any
guaranles and or security or granted loans or advances during the year in the nature of toans, secured or unsecured, to comnpanies, firms, Limited
Liabifity Parinerships or any other parties.

(W) There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions {Prohibition} Act,
1988 (45 of 1988).

The Company has working capital imit and is required to submit statemsnts with banks and ofher financiat institutions and as told and certified by the
(v} management of the company that all the statements submitted by the company are in agreament with the books of account.

{vi) The Company is not declared as witful defaulter by any bank or financial institution or other lender.

{vii} The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013.

{viii) The Company do not have any charge to be registerad with Registrar of Companies beyond the statutory period.
{ix} {a) The Company has not advanced or loaned or invested any funds (either from borrowed funds or share premium or any other sources or kind of Funds)
or in any other persons or entities including foreign entities with tha understanding whether recarded in writing or otherwise that the inlermediary shall,

whether directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company or provide
ahy guarantee, secunty or the ke on behalf of the ultimate Beneficiaries.

(b} That no funds have been received by the company from any persens or antity including foreign entities with the understanding, whether recorded in
writing or otherwise, that the company shall directly or indirectly, lend or invest in olher persons or entities identified in any manner whatsoever by or on
behatl of the funding Panty or provide any guarantes, security or the iike on behalf of the Uttimate Beneficiaries.

{c) That we had considered reasonable and appropriate audit procedures, in the circumstances based on such audit procedures nething has come 1o qur
notice that caused us fo believe that the representations under sub clause {a) and {b} contain any misstatement,

{(x)  Balances of Mobilization & Secured Advances from Departments, Unsecured Loans, Other Long Term Liabifities, Long Term Provisons, Trade
Payables, Other Current Liabilities including GBT Payabie, Non Current Investments, Other Non Current Assets, Trade Receivables, Shorl Term Loans
& Advances Other Current Assets, Balance with ICIC Bank - 7329, Purchases as well as Gross Tumover hava been laken at thelr book value and are
subject to confirmation and reconciliation. Further share of Profit 7 Loss from Partnership Firm — KIPL VVIP — JV and KVS - JV has not been accounted
for as it has not been finalized il date as ioid by the management of the company.

In terms of our report attached

Far Rishi Kapoor & Company For and on behalf of the Board of Dlte::tqﬂ“'
Lhartered Accountants . e
No. 0086A5C S e e
{Rishi Kapoor) " (Pravéen Tyagi) {Vajihay Tyagi)
" i Partner Chairman & Director Managing Diractor
Din : 00834200 ‘ Din : 01797558
{:):T:«,x,\qq- WA
{Kanchin Aggarwasl) {Prashant Wahi}
Company Secretary CFQ
M.No. ACS-70481 PAN :AAWPW2915G

Place : Ghaziabad
Date : 27.05.2028
UDiN :
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)
CIN : L45201UP2001PLC136919

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR ENDED 315" MARCH, 2026

Note No : 35
A. Corporate Information
Vibhor Vaibhav infra Private Limited was a Private Limited Company, incorporated on August

10, 2001. Thereafter, the name of the company was changed from Vibhor Vaibhav Infra Private

Limited to VVIP Infratech Private Limited on November 01, 2023 and thereafter conversion of

the company from Private to Public Company pursuant to a special resclution passed by the

shareholders of the company on November 28, 2023 and a fresh ceriificate of incorporation

consequent to change of name to VVIP Infratech Limited was issued by the ROC on January
™04, 2024. Now the Companies Corporate identity Number is L45201UP2001PLC1363919.

B. Significant Accounting Policies

1. Basis of accounting:-

A) These financial statements have been prepared and presented under the
historical cost convention and evaluated on a going concern basis using the
accrual system of accounting in accordance with the Accounting Principles
Generally Accepted in India {Indian GAAP) including the Accounting Standards
notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies

Act, 2013
B) The name of subsidiary company and details of holding therein is as under :
Subsidiary Company Country of Incorporation Percentage of Holding
VVIP Realtech Private Limited India 90.02 (%)
»x(Formerly known as Vibhor Vaibhav Infrahome Private Limited)
- VWVIP —BCPL JV - AOP India 51.00 (%)
VVIP KKR JV - Partnership Firm India 51.00 (%)

C) The name of subsidiary of the subsidiary company and details of hoiding of the
subsidiary company, therein is as under :

Subsidiary Company Country of Incorporation Percentage of Holding
WVIP Infranome Private Limited india 51.00 (%)
(Formerly known as Luck Real Properties Private Limited)

VVIP EMS Infrahome — Partnership Firm India 51.00 (%)

D) The name of Associates and details of holding therein is as under :

Subsidiary Company Country of Incorporation Percentage of Holding
KIPL VWIP —~ JV - AOP India 35.00 (%)
KVS - JV - AOP India 36.00 (%)




2. Use of Estimates -

~ The preparation of the Financial Statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses
during the period/year. The Management believes that the estimates used in preparation of
the Financial Statemenis are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual resulis and the estimates are
recognised in the periods in which the results are known / materialize.

3. Revenue Recognition :-
Revenue is measured at the fair value of consideration received or receivable by the

Company for services provided, excluding trade discounts and other applicable taxes.
Revenue is recognised upon transfer of control of promised services under a contract.

Revenue is recognised when the amount can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the Company, the costs
incurred or to be incurred can be measured reliably, and when the criteria for each of the
Company's different activities has been met.

The Company derives revenues from two types of activities:

a) Construction contracts - Customer contracts towards delivering a Sewerage treatment
plant, Water Pipeline, Tube well, Water Tank, Water treatment facility, civil construction and
Electrical Distribution, Erection & Substation works that is fit for purpose as per the contract.

b) Operation and maintenance contracts - Customer contracts towards operation and
maintenance of sewerage water Pipeline, Tubewell, Water Tank & Water treatment facility.

The Company determines its performance obligations included in the contracts signed with
customers. When a customer contract includes both a construction and operation &
maintenance, the performance obligations are separately identified and revenue is
recognised in accordance with the principles of Accounting Standards

a) Construction Contracts:

Construction contracts generally involve design, supply, construction, installation and
commissioning of a Sewerage treatment plant, Water Pipeline, Tubewell, Water Tank,
Water treatment facility, Building construction and Electrical Distribution, Erection &

Substation works.
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The transaction price is usually a fixed consideration with a variable consideration on a case
‘to case basis. Variable consideration (penalties, damages, claims etc.) is included in the
transaction price to the extent it is highly probable that a significant reversal in the amount of
revenue recognised will not occur.

Construction contracts usually have a single performance obligation, wherein the control of
goods and services are transferred progressively over the period of the contract. The
Company satisfies its performance obligation upon completing the scope of the construction
contract and achieving customer acceptance.

b) Operation & Maintenance contracts

Operation and maintenance contracts involve operation and maintenance services for water
treatment facilities and the supply of spares. Revenue from operation and maintenance
contracts are recognized as the services are provided and invoiced fo the customer, as per
the terms of the contract.

. Other Income :-
Interest income is accounted on accrual basis. Income other than interest income is
accounted for when right to receive such income is established.

. Property, Plant &Equipment's:-

Tangible Assets

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,
freight and other incidental expenses related to acquisition and installation of the concerned
assets less depreciation till date.

Subsequent expenditure incurred on an item of property, plant and equipment is added to
the book value of that asset only if this increases the future benefits from the existing asset
beyond its previously assessed standard of performance.

Depreciation methods, estimated useful lives and residual value

Depreciation on assets is provided on written down method at the rates and in the manner
prescribed in Schedule Il to the Companies Act, 2013.8chedule Il to the companies Act
2013 prescribes the useful lives for various class of assets. For certain class of assets,
based on technical evaluation and assessment, Management believes that the useful lives
adopted by it reflect the period over which these assets are expected to be used.
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_ Ac}cording[y for those assets, the useful lives estimated by the management are different
from those prescribed in the Schedule. Management’'s estimates of the useful lives for
various classes of fixed assets are as given beiow.-

Assets Useful life
Plant & Machinery 15 years
Office Equipment 5 years
Motor Vehicles 8 years
Computer 3 years
Furniture & Fixtures 10 years

Intangible Assets

The cost of intangible asset comprises its purchase cost including any taxes and directly
attributable expenditure on making the asset ready for its intended use. It is accounted as
purchase price less amoitization, if any.

. Depreciation :-

Depreciation on Property, Plant & Equipment’s is provided to the extent of depreciable
amount on the Written down Vaiue (WDV) Method. Depreciation is provided based on
useful life of the assets as prescribed in Schedule |l to the Companies Act, 2013.

. Impairment of Assets -

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value. Recoverable amount is the higher of an asset's net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of the asset and from its disposal at the end of its useful life. Net selling price
is the amount obtainable from sale of the asset in an arm's length transaction between
knowledgeable, willing parties, less the costs of disposal. As told by the management of the
company, no impairment loss is recognized during the year as there are no indicators of
impairment found in the company.

. Cash and Cash Equivalents :-

Cash and cash equivalents comprises Cash-in-Hand, Short-term Deposits and Balance in
Current Accounts with Banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in value.

. Investments -
In Subsidiary company-
Investments are stated at cost.

In Partnership Firms- .
Investments are stated at cost price +/- profit/ Loss of the Firm. e




10. Inventories :-

11

Inventories i.e. closing work in progress and material at site are valued at cost price; The
Inventories are valued, verified and cedtified by the management of the company.

Employee Benefits:-

| .Defined Contribution Plan
The company's monthly contribution towards Employee Provident Fund and Employee
State Insurance are accounted on accrual basis.

ll_Defined Benefit Plan

Liabilities on account of Gratuity and Leave Encashment are accounted on the basis of
Actuarial Valuation report and the same was charged to the statement of profit & Loss and
provision has been made based on the certified actuarial report. Actuarial gain and losses in
respect of post employment benefits are charged to the statement of profit & Loss.

12.Earming Per Share :-

Basic earning per share is computed by dividing the profit/ {loss) after tax (including the post
tax effect of extraordinary items, if any) by the weighted average number of equity share
outstanding during the period. Diluted earning per share is computed by dividing the profit/
(loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity
shares. However the basic and dilutive EPS of the company are same as there are no
options, warrants or any dilutive potential equity shares during the year. Refer Note No 26 of
Standalone Financial Statement for calculation of EPS.

13.Taxation & Deferred Tax:-

income taxes are accounted for in accordance with Accounting Standard (AS-22) -
“Accounting for taxes on income”, notified under Companies (Accounting Standard) Rules,
2014. Income tax comprises of both current and deferred tax. Current tax is measured on
the basis of estimated taxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961. The tax effect of the timing differences that resulit
between taxable income and accounting income and are capable of reversal in one or more
subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are
measured using substantially enacted tax rates and tax regulations as of the Balance Sheet
date. Deferred tax assets arising mainly on account of brought forward losses and
unabsorbed depreciation under tax laws, are recognized, only if there is virtual certainty of
its realization, supported by convincing evidence. Deferred tax assets on account of other
timing differences are recognized only to the extent there is a reasonable certainty of its

realization.

.
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14.Foreign Exchange Transaction ;-

Foreign Currency transactions are booked at the rate prevailing at the time of transaction
and any Gain/loss arising out of fluctuations in exchange rate is accounted for at the year
end as per AS-11 issued by the Institute of Chartered Accountants of India. Further as
confirmed by the management of the company, there is no Foreign transactions in the
company during the year.

15. Segment Reporting :-

The Company is engaged in the business of construction of Infrastructure Projects,
primarily, Sewer, Sewer Treatment plants, Water Tanks, Water treatment plants, Road
sector development, Electrification Development and its Transmission and Distribution
Infrastructure and Civil Construction Work. Based on similarity of activities, risk and reward
structure, organisation structure and internal reporting system, the company has structured
its operations into single operating segment and hence there is no reportable segment as
per AS-17 "Segment Reporting".

16. Provisions, Contingent Liabilities and Contingent Assets:- (As-29)

Provisions are recognized only when there is a present obligation as a resuit of past events

and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(iy Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(iiy Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

(iii) Bank Guarantee .
Refer Note No 29 of Standalone Financial Statement .

Contingent assets are not recognized in the financial statement since this may result in the

recognition of the income that may never be realized.

Generat:

Except wherever stated, accounting policies are consistent with the generally accepted

accounting principles and have been consistently applied.

{B)Notes on Financial Statements
1.

The details of the parties in the Form of MSME and Non MSME have been provided by the
Management. Further the management has also confirmed that during the period No
Company has been Stuck Off, from which the Company had done any transactions.

Previous years; figures have been regrouped/ recast to make them comparable with the
current period figures.

The title deeds of immovable properties are held in the name of Company and the company
has not revalued any of its Property, Plant and Equipment and intangible assets during the
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No proceedings have been initiated / or are pending, during the year against the company
as at 31% March, 2026 for holding any benami property under the Benami Transactions
{Prohibition) Act,1988 and rules thereon.

The company has not defaulted in the repayment of loans or in the payment of interest to
their lenders.

The company is having two layer of companies as defined under Companies (Restriction on
Number of Layers) Rules, 2017,

The Company has not done any arrangements as per section 230 to 237 of the Companies
Act, 2013.

The Company does not deal in Crypto Currencies during the period.
The Company has working capital limit and is required to submit statements with banks and

other financial institutions and as told and certified by the management of the company that
all the statements submitted by the company are in agreement with the books of account.

10.There was no transaction that has been surrendered or disclosed as income during the

11.

period in tax assessments under the Income Tax Act.

Balances of Mobilization & Secured Advances from the departments, Unsecured Loans,
Other Long Term Liabilities, Long Term Provisions, Trade Payables, Other Current
Liabilities, Non Current Investments, Other Non Current Assets, Trade Receivables, Short
Term Loans & Advances and Other Current Assets, Balance with ICICI Bank — 7329,
Purchases as well as Gross Turnover have been taken at their book value and are subject
to confirmation and reconciliation. Further share of Profit / Loss from Partnership Firm —
KIPL VWIP - JV and KVS — JV has not been accounted for as said balance sheets has not
been finalized till date as told by the management of the company.

12.The Company has netted off the certain amount payable with the Security Deposit Withheld

Money/Retention Money recoverable.

13. Payments 1o Auditors:

Auditors Remuneration 2025-2026 2024-2025

Audit Fees 9,00,000/- | 9,00,000/-
Tax Audit Fees 1,00,000/- | 1,00,000/-
Legal & Professional Charges (Part of Audit Services) 1,00,000/- | 14,00,000/-
Total 11,00,000/- | 24,00,000/-




1%, As certified by the Directors, all amounts in the Balance Sheet relating to Sundry Creditors,
Unsecured Loans, Deposits, Loans and advances are shown at net realizable value or net

__payable as the case may be.

15.As certified by Company that it has received written representation from all the Directors,
That Companies in which they are Directors had not defaulted in terms of section 164 (2) of
the Companies Act, 2013, and that representation of Directors taken in Board that None of
the Director is disqualified from being appointed as Director of the Company.

16.GST search was conducted during the year 2018-19 against which certain amount was
deposited by the company, which was deducted from the parties from whom purchases
were made. However final GST liability has not been ascertained till date as told by the

management of the Company.

17.All assets and liabilities are presented as Current or Non-current as per criteria set out in
~~,  Revised Schedule VI to the Company's Act, 1956 Notified by the Ministry of Corporate
- affairs vide Notification No. SO447(E) Dated 28th Feburary,2011 and SO853(E) Dated 30th
March,2011. Based on the nature of operation of the company and realization from the

trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current

classification of assets & liabilities.
In terms of Qur Separate Audit Report of Even Date Attached.

For Rishi Kapoor & Company
Chartered Accountants
FR.No; 006615C
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RISHI KAPOOR & COMPANY
CHARTERED ACCOUNTANTS

INDIA Plot No. 10, Advocate Chambers, RDC, Raj Nagar
GHAZIABAD-201002
Phones: 0120-4371050, Fax: 4371070,(M) 9910385499
Email: carishikapoor@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT

TO

THE MEMBERS OF

VVIP INFRATECH LIMITED

(Formerly Known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying Consclidated financial statements of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED (‘herein referred to as the holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the group”), which comprise the
Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of
Profit and Loss and the consolidated statement of Cash Flows for the year then ended
and notes to consolidated financial statements including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as "the
consolidated financial statements”™). In our opinion and to the best of cur information and
according to the explanations given to us, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013 ("the Act”) in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in india, of the consolidated state of affairs of the
Company as at 31 March 20286, of its consolidated statement of profit and Loss, and
consolidated cash flows for the year then ended.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with
the ethical requirements that are relevant to our audit of the consolidated financial
statements in terms of the Code of Ethics issued by the Institute of Chartered
Accountants of India and the relevant provisions of the Act, and we have fuffilled our
other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a- bams for our
opinion on the consolidated financial statements. -




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
There are no such matters which are required to be addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters,

The other auditor of the Subsidiary, Colorcity Homes Private Limited which is a
Subsidiary of VIP Realtech Private Limited (Formerly Known as Vibhor Vaibhav
Infrahome Private Limited) which is a subsidiary of VVIP Infratech Limited has specified
Accounting treatment for the effects of the Resolution plan as the key Audit Matter in the
Financial Statement of Colorcity Homes Private Limited.

Details regarding the resolution plan implemented in the company pursuant to a
corporate insolvency resolution process concluded during the year ended 31st March
2028 under Insolvency and Bankruptcy Code, 2016.Accounting for the effects of the
resolution plan is considered by us to be a matter of most significance due to its
importance to intended users understanding of the Financial Statements.

Further he has specified that we have performed the following procedures to determine
whether the effect of Resolution Plan has been appropriately recognized in the Financial
Statements:

» Reviewed management's process for review and implementation of the
Resolution Plan.

» Reviewed the provisions of the Resolution Plan to understand the requirements
of the said Plan and evaluated the possible impact of the same on the financial
statements.

e Verified the payment of funds on test check basis as per the Resolution Plan,

» Tested the implementation of provisions of the Resolution Plan in computation of
balances of liabilities owed to financial and operational creditors.

» Evaluated whether the accounting principles applied by the management fairly
present the effects of the Resolution Plan in financial statements in accordance
with the principles of GAAP (AS).

¢ Tested the related disclosures made in notes to the financial statements in
respect of the implementation of the resolution ptan. :




OTHER INFORMATION

The Holding Company’s Management and Board of Directors are responsible for the
other information. The other information comprises the information included in the
Management Discussion and Analysis, Board's report including Annexure to Board
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information identified above when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated,

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Holding Company's Management and Board of Directors are responsible for the
preparation and presentation of these consolidated financial statements in term of the
requirements of the Act that give a true and fair view of the consolidated state of affairs,
consolidated profit/ loss and consolidated cash flows of the Group in accordance with
accounting principles generally accepted in India.

The respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of each company and for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent;, and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from
material missiatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Management and
Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and
Board of Directors of the companies included in the Group are responsible for
assessing the ability of each company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the
Cormpany or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of each company.




AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due fo
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements. We
conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether consolidated financial statements are free from material misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the refated disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company fo
cease to continue as a going concern.




» Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Holding company and
such other companies included in the consolidated financial statements of which we are
the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disciosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

OTHER MATTER
We draw attention to the following events that occurred during the financial year ended
31st March 2028, which are relevant to the consolidated financial statements:

1. Acquisition of Subsidiary Colorcity Homes Private Limited : The Company,
Colorcity Homes Private Limited was engaged into development and sale of group
housing real estate projects. The company went into Corporate Insolvency
Resolution Process ("CIRP") underlying company petition CP (IB} No. 04/ALD/2020
filed by M/S Neon Vincom Pvt. Ltd. on 02.03.2023 and M/s VVIP Realtech Private
Limited (formerly known as Vibhor Vaibhav Infrahome Private Limited) has acqguired
the company as Successful Resolution Applicant(SRA) vide NCLT order no. 1A
(PLAN) NO.01/2024 dated 14th June 2024, The said order was stayed by
Honourable NCLAT vide their order No: 1A No. 5674 of 2024 dated 13th August
2024. The said appeals bearing Company Appeal (AT) (Ins) Nos. 1561 to 1564 of
2024 were withdrawn by the appellants vide Dy. No. 991011006828 of 2025
pursuant to the order dated 28.07.2025 passed by the Hon'ble NCLAT. Further,
Company Appeat (AT) (Ins) No. 1600 of 2024 was also withdrawn by the appellant
pursuant to order dated 28.08.2025 passed by the Hon'ble NCLAT. Pursuant to
approval of the Resolution Plan by the Hon'ble National Company Law Tribunal
(“NCLT"), effects of the approved Resolution Plan have been considered in the
financial statements wherever applicable. As per the approved Resolution Plan, the
entire existing shareholding of the Company stood extinguished and fresh infusion of
capital of Rs. 1,00,00,000 (Rupees One Crore only) was made by the VVIP Realtech
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Private Limited (formerly known as Vibhor Vaibhav Infrahome Private Limited) as
Successful Resolution Applicant(SRA) and shares were allotted on 03.10.2025. As
per the report of the other Auditor of Colorcity Homes Private Limited , Comparative
figures for the previous year have not been presented / are not available, as these
financial statements are being prepared subsequent to the implementation of the
CIRP Resolution Plan and the requisite historical data is presently not available.
Resolution Professional could not find the Books of Accounts of the Corporate
Debtors and ROC related compliances were also pending post 2020. Pursuant to
the approval of the Resolution Plan by the Hon'ble National Company Law Tribunal
("NCLT") under the provisions of the Insolvency and Bankruptcy Code, 2016, the
management has reassessed the future business operations and financial position
of the Company. Considering the implementation of the approved Resolution Plan
and the financial and operational support expected from the Successful Resolution
Applicant, the financial statements have been prepared on a going concern basis.
Further, the financial statements of the Company have been prepared for the period
from 03.10.2025 to 31.03.2026, being the period subsequent o the implementation
of the Resolution Plan, and accordingly, the profit for the period has been
determined for the said period only and consoclidated accordingly. The investment
has been recorded at cost price in the books of accounis. As represented by the
Management, no valuation was carried out for the purchase/allotment of shares.
Accordingly, no goodwill has arisen on acquisition and the value of goodwill is
considered Nil.

. The Financial Statement of VVIP Infrahome Private Limited (Formerly Known as

Luck Real Properties Private Limited) reflects total assets of Rs 13767.80 Lacs as
on 31% March 2028, total revenue of Nil lakhs and net profit after tax of (20.85)
lakhs, for the year ended 31st March, 2026, whose financial results have been
audited by other auditor in accordance with Standards on Auditing notified under
section 143 of the Act and in accordance with their report furnished to us by the
management.

. The Financial Statement of Colorcity Homes Private Limited reflects total assets of

Rs 561.41 Lacs as on 31" March 2026, total revenue of 1725.00 lakhs and net profit
after tax of 28.94 lakhs, for the year ended 31st March, 2028, whose financial results
have been audited by other auditor in accordance with Standards on Auditing
notified under section 143 of the Act and in accordance with their report furnished to
us by the management.

. The Financial Statement of VVIP EMS Infrahome reflects total assets of Rs

12804.90 Lacs as on 31% March 2026, total revenue of Rs 12865.52 lakhs and net
profit after tax of 2170.13 lakhs, for the year ended 31st March, 2026, whose
financial resuits have been audited by other auditor in accordance with Standards on
Auditing notified under section 143 of the Act and in accordance wnth thetr report
furnished to us by the management. o




5 The Financial Statement of VVIP BCPL JV AOP reflects total assets of Rs 330.13
Lacs as on 31% March 2026, total revenue of Rs 172.39 lakhs and net profit after tax
of 0.88 lakhs, for the year ended 31st March, 2026, whose financial results have
been audited by other auditor in accordance with Standards on Auditing notified
under section 143 of the Act and in accordance with their report furnished to us by
the management.

6. The audited consolidated financial statement does not include the audited Financial
results of associates KIPL VIP — JV (AOP) and KVS - JV (AOP), whose financial
results have been audited by other auditor in accordance with Standards on Auditing
but not provided to us by the management as they had told that these
financials/balance sheets of these firms/AOP has not yet been finalized.

These events have been appropriately reflected in the consolidated financial
statements of VVIP Infratech Limited, which include the financial results of
Consolidated Financial Statement of Vibhor Vaibhav Infranome Pvt Ltd and
subsidiaries of VVIP Infratech Limited

Our opinion above on the Consolidated Financial Statement and our report on other
legal and regulatory requirements below, are not modified in respect of the above
matters with respect to our reliance on the work done by and the report of other auditor.

Emphasis of Matter (EOM}

The other auditor of the Subsidiary, Colorcity Homes Private Limited which is a
Subsidiary of VWIP Realtech Private Limited (Formerly Known as Vibhor Vaibhav
Infrahome Private Limited) which is a subsidiary of VVIP Infratech Limited has specified
Emphasis of Matter Para in its Audit Report stating that :-

The Company, Colorcity Homes Private Limited has undergone Corporate Insolvency
Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 and that
the Resolution Plan approved by the Hon'ble Nationat Company Law Tribunal (NCLT)
has been implemented during the year.

Pursuant to the implementation of the approved Resolution Plan, there has been a
fundamental restructuring of the Company's capital structure, including
extinguishment/cancellation of existing equity shares, and significant changes in the
recognition and measurement of assets and labilities.

In view of the aforesaid restructuring and as explained in the said Note, the financial
statements have been prepared on a restructured basis and the figures of the previous
year have not been presented as the historical data is presently not available.
Resolution Professionat could not find the Books of Accounts of the Corporate Debtors
and ROC related compliances were also pending post 2020. .




The Corporate Insolvency Resolution Process (“CIRP"} was initiated pursuant to a
petition filed by one of its Financial Creditor, M/S Neon Vincom Pvt. Ltd. under Section 7
of the Insolvency and Bankruptcy Code, 2016 (“iBC”). M/S Neon Vincom Put. filed the
petition before the National Company Law Tribunal, Allahabad Bench, Prayagraj
("Adjudicating Authority”) vide Company Petition No. CP (IB) No. 04/ALD/2020 . The
Adjudicating Authority admitted the said petition and the CIRP for the Company
commenced on March 02, 2023. The CIRP culminated into the approval of the
Resolution Plan submitted by VVIP Realtech Private Limited (formerly known as Vibhor
vaibhav Infrahome Private Limited) by the Adjudicating Authority vide its order dated
June 14th, 2024 (“Order").

Accordingly, keeping in view the Order dated June 14, 2024:

» CIRP costs - The total CIRP cost is assumed to be approx. INR 50,00,000/-
upto the date of approval of Resolution plan. As such the resolution applicant
proposes to pay [INR 50,00,000/- or the actual cost incurred as on the
Approval date and the same shall be paid towards full and final payment of
the insolvency Resolution process cost payable in terms of Section 30(2)(a) of
the code and regulation 38(1){(a) of the CIRP Regulations. Actual cost
incurred is Rs 59,00,000/- due to which excess 9,00,000/- capitalized to Land
cost,

« Unsecured Financial Creditors (Whose claims have been admitted upto the
date of filing of Resolution Plan) - The Unsecured financial creditors have
been paid 100% of the admitted amount i.e INR 5,31,00,000 (Indian Rupees
Five crores Thirty One Lacs ) and the same was paid with in 100 days from
the approval date.

e Unsecured Financial Creditors in class (Home Buyers) (Whose claims have
been admitted upto the date of filing of Resolution Plan) - The Home Buyers
have been paid 100% of the admitted amount i.e INR 6,13,22,264.57 (Indian
Rupees Six crores Twenty-Eight Lacs Seventeen Thousand Three hundred
thirty five and fifty seven paisa only) and the same has been paid with in 100
days from the approval date. One Financial creditor in class amounting to Rs.
14,95,074/- is also not traceable therefore company has created FDR of the
same amount.

o Unsecured Finanical Creditors (Claims under Verification) - As per Information
Memorandum and addendums thereto/updated list of claims it can be seen
that claims amounting to INR 5,93,09,612.06/- pertaining to Unsecured
Financial Creditor are still under verification. B




The resolution applicant proposed to pay them out of total contigency pool-1
of INR 75,00,000/- on pro rata basis, to such Unsecured Financials creditors
whose claims are under verification and the same shall be paid within 150
days from the approval date. The said amount shall only be payable fo the
creditors whose claims are admitted. The surplus of contigency pool-1, if any
shall belong to Resolution Applicant

Unsecured Financial Creditors in class { Claims under verification) - As per
information Memorandum and addendums thereto/updated liist of claims it
can be seen that claims amounting to INR 20,62,96,360.98 (Indian rupees
Twenty crore sixty two lacs ninety six thousand three hundred sixty and
Ninety eight paisa) pertaining to Unsecured Financial Creditor in class are still
under verification.

The Resolution applicant subject to clause 1.3.3.2 & 1.3.3.3 proposes to pay
them out of total contigency Pool-ll of INR 2,50,00,000/- on pro rata basis, to
such unsecured finanical creditors in class whose claims are under
verification and the same shall be paid within 150 days from the approval
date. The said amount shall only be payable to the creditor whose claims are
admitted. The surplus of the contingency pooli, if any shall belong to
Resolution Applicant. In this Category, claims of Rs. 4,94,82,047/- were
admitted by the honourable NCLT. Financial creditor in Class whose claim
was admited for Rs. 2,23,19,210/- is not willing to get the payment as per
approved resolution plan. Therefore the company has created FDR of Rs.
2.23,19,210/- for payment of their claim and other unclaimed amounts.
Balance amount in the contigency pool has been paid.

Financial Creditors/Operational Creditors (No Claim Received) - The
Resolution Applicant proposes to pay propotionate amount of total contigency
pool-lll of INR 25,00,000/- (Indian Rupees Twenty five facs) on pro rata basis,
1o the creditors who have not filed their claims with the resolution professional.
The same shall be payable subject to succesful verification of claims by the
resolution applicant within 150 days from the Approval date. The surplus of
contingency pool-1ll, if any shall belong to Resolution Applicant.

Financial Creditor in class (no claim received) - The Resolution Applicant
proposes topay them out of total contingency pool IV of INR 75,00,000/-
(Indian Rupees Seventy five Lacs) on pro rata basis, to the creditors who
have not filed their claims with the resolution professional. The same shall be
payable subject to successful verification of claims by the Resolution applicant
and submission of documents by such creditors as stated in clause 1.3.3.2 &
1.3.3.3. The same shall be paid within 150 days from the Approval date. The
surplus of the contingency pool IV, if any shall belong to Resolution Applicant.




» The said order was stayed by Honourable NCLAT vide their order No: 1A No.
5674 of 2024 dated 13th August 2024. The said appeals bearing Company
Appeal (AT) (Ins) Nos. 1561 to 1564 of 2024 were withdrawn by the
appellants vide Dy. No. 991011006828 of 2025 pursuant to the order dated
28.07.2025 passed by the Hon'ble NCLAT. Further, Company Appeal (AT)
(Ins) No. 1600 of 2024 was also withdrawn by the appellant pursuant to order
dated 29.08.2025 passed by the Hon'ble NCLAT.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

1. As required by section 143(3) of the Act, we further report that:

a)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the aforesaid consolidated financial statements.

b In our opinion, proper books of account as required by law relating to preparation

d)

e)

of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of those books and the report of other auditor of
subsidiary .

The Holding company doesn’t have any branch office, the accounts of which
have been audited by person other than company’s auditor under section 143(8)
of the Companies Act 2013. Hence clause (c) of section 143 (3) does not apply
to the company.

The consolidated balance sheet, the consolidated statement of profit and loss
and the consolidated statement of cash flows dealt with by this report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consclidated financial statements.

In our opinion, the aforesaid Consolidated financial statements comply with the
applicable Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules 2014,

There are no observations or comments on the financial transactions or matters
which have an adverse effect on the functioning of the Holding Company and its
Subsidiaries. _




9)

h)

)

k)

On the basis of written representations received from the directors of the Holding
Company as on 31 March 2026 taken on record by the Board of Directors of the
Holding Company and on the basis of written representations received by the
management from directors of its subsidiaries and the report of other auditor of
subsidiary, which are incorporated in India, as on 31 March 2026, none of the
directors of the Group companies incorporated in india is disqualified as on 31
March 2026 from being appointed as a director in terms of Section 164(2) of the
Act.

There are no qualifications, reservations or adverse remark relating to
maintenance of accounts and other matters connected therewith.

With respect to the adequacy of the internal financial controls over financial
reporting of the Holding company and its subsidiary companies incorporated in
India and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”;

With respect to the other matters to be included in the Auditor's Report in
accordance with requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanation given
fo us, We report that the remuneration paid by the Holding Company directors
during the year is in accordance with the provisions of section 197 of the Act.
Further we report that the remuneration paid by Subsidiary Company to iis
Directors is not in compliance with Section 197 of the Act. However, the
Company has passed a Special Resolution, approving the remuneration paid to
the Directors.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of report of other auditor
on Separate Financial Statement and other financial information of the subsidiary
incorporated in India whose financial statement have been audited by us:

i. The Consolidated Financial Statement disclose the impact of pending
litigations on the consolidated financial position of the Group as disclosed
in Note No 30 of the Consolidated Financial Statement.

i. The Holding Company and its Subsidiaries did not have any long-term
contracts including derivative contracts; as such the question of
commenting on any material foreseeable losses thereon does not arise.




There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
company.

a) The respective Management of Holding Company and its Subsidiaries,
incorporated in India whose Financial Statement have been audited under
the Act by us and the other auditors of Subsidiaries has represented that,
to the best of its knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any
other sources or kind of Funds) by the company to or to any other
persons or entities including foreign entities with the understanding
whether recorded in writing or otherwise, that the intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company or provide any
guarantee, security or the like on behalf of the ultimate Beneficiaries.

b) The respective Management of Holding Company and its Subsidiaries,
incorporated in India whose Financial Statement have been audited under
the Act by us and the other auditors of Subsidiaries has represented,
that, to the best of its knowledge and belief, that no funds have been
received by the company from any persons or entity including foreign
entities with the understanding, whether recorded in writing or otherwise,
that the company shall directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

{c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that caused us to believe that the representations under sub-
clause (i) and (ii} of Rule 11{e), as provided under sub clause (a) and (b)
contain any material misstatement.

The Board of Directors of the Group have not declared or paid any
dividend during the year as per section 123 of the Companies Act 2013.

e
Vi .




vi. Based on our examination which included test checks, the Holding
Company and its Subsidiaries has used accounting software for
maintaining its books of account, which have a feature of recording audit
trait (edit log) facility for all relevant transactions recorded in the
respective software.

Further, for the periods where audit trail (edit log) facility was enabled, we
did not come across any instance of the audit trail feature being tampered
with.

For Rishi Kapoor & Company
Chartered Accountants
FRNQ';._ 006615C

Place: Ghaziabad
Date ; 27/05/2026

(Rtshl Kapoor)
Partner
M.No.075483




Annexure A to the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure A referred to in Independent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31% March
2026, we report that:

xxi. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's  Report) Order, 2020 (the “Order”/ “CARO") issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor's
report, according to the information and explanations given to us, and based on the
CARO reports issued by us for the Company and other auditor of its subsidiaries
included in the consolidated financial statements of the Company, to which reporting
under CAROQ is applicable, we report that there are no qualifications or adverse remarks
in these CARO reports. Since VWIP EMS Infrahome is a partnership firm in which VVIP
Realtech Private Limited (a subsidiary of VIP Infratech Limited) holds a 51% interest,
it is considered a subsidiary for the purpose of consolidation. Further, VVIP BCPL JV
(AOP) and VVIP KKR JV, both being partnership firms in which VVIP Infratech Limited
holds a 51% interest, are also treated as subsidiaries of the company. However, since
these entities are partnership firms and not companies, the provisions of the Companies
(Auditor's Report) Order, 2020 (CAROQ 2020) are not applicable to them.

Name of the entities CIN Holding/ Subsidiary
VVIP Infratech Limited | L45201UP2001PLC 136919 Holding

VVIFP Realtech Private | U70101DL2007PTC170268 Subsidiary
! Limited (Formerly

Known as  Vibhor

Vaibhav Infrahome

Private Limited)

VWWIP Infrahome | U70101DL2012PTC242984 | Subsidiary of Subsidiary le
Private Limited VVIP Realtech Private
(Formerly known as Limited (Formerly Known as
Luck Real Properties Vibhor Vaibhav Infrahome
Private Limited) Private Limited)

Colorcity Homes | U70100UP2013PTC061038 | Subsidiary of Subsidiary l.e
Private Limited VVIP Realtech Private

Limited (Formerly Known as
Vibhor Vaibhav Infrahome

Private Limited)

For Rishi Kapoor & Company

Date : 27/05/2026
Place: Ghaziabad




Annexure B to the Independent Auditors’ Report
{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the
Company on the Consolidated Financial Statements for the year ended 31ist
March 2026, we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

OPINION

In conjunction with our audit of the consolidated financial statements of VVIP
INFRATECH LIMITED, formerly known as VIBHOR VAIBHAV INFRA PRIVATE
LIMITED hereinafter referred to as “the Holding Company”) as of and for the year ended
31 March 2026, we have audited the internal financial controls with reference to the
financial statements of the Holding Company and such companies incorporated in India
under the Companies Act, 2013, which are its subsidiary companies, as of that date.

In our opinion, the Holding Company and such companies incorporated in India which
are its subsidiary companies, have, in all material respects, adequate internal financial
controls with reference to financial statements and such internal financial controls were
operating effectively as at 31 March 2026, based on the internal financial controls with
reference 1o financial statements criteria established by such companies considering the
essential components of such internal controls stated in the Guidance Note on Audit of
Interna! Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The respective Company’s Management and the Board of Directors are respansible for
establishing and maintaining internal financial controls based on the internal financial
controls with reference to financial statements based on the criteria established by the
respective company considering the essential components of internal control stated in
the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, inciuding adherence to the
respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under
the Act. o




Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with
reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company,

(2) Provide reasonable assurance that transactions are recorded as necessary 10
permit preparation of consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the consolidated financial statements.




Other Matter

1.

The Financial Statement of VVIP Infrahome Private Limited (Formerly Known as
Luck Real Properties Private Limited) refiects total assets of Rs 13767.780 Lacs
as on 31% March 2028, total revenue of Nil lakhs and net profit after tax of (20.85)
lakhs, for the year ended 31st March, 2026, whose financial results have been
audited by other auditor in accordance with Standards on Auditing notified under
section 143 of the Act and in accordance with their report furnished to us by the
management,

The Financial Statement of Colorcity Homes Private Limited reflects total assets
of Rs 561.41 Lacs as on 31% March 2026, total revenue of 1725.00 lakhs and net
profit after tax of 28.94 lakhs, for the year ended 31st March, 2026, whose
financial results have been audited by other audiior in accordance with
Standards on Auditing notified under section 143 of the Act and in accordance
with their report furnished to us by the management.

The Financial Statement of VWIP EMS Infrahome reflects total assets of Rs
12904.90 Lacs as on 31% March 2026, total revenue of Rs 12865.52 lakhs and
net profit after tax of 2170.13 lakhs, for the year ended 31st March, 2026, whose
financial resuits have been audited by other auditor in accordance with
Standards on Auditing notified under section 143 of the Act and in accordance
with their report furnished to us by the management.

The Financial Statement of VVIP BCPL JV AQP reflects total assets of Rs
330.13 Lacs as on 31% March 2026, total revenue of Rs 172.39 lakhs and net
profit after tax of 0.88 lakhs, for the year ended 31st March, 2026, whose
financial results have been audited by other auditor in accordance with
Standards on Auditing notified under section 143 of the Act and in accordance
with their report furnished {o us by the management.

The audited consolidated financial statement does not include the audited
Financial results of associates KiPL WIP — JV (AOP) and KVS - JV (AOP),
whose financial results have been audited by other auditor in accordance with
Standards on Auditing but not provided to us by the management as they had
told that these financials/balance sheets of these firms/AOP has not yet been

finalized. e
S




These Financial Statement have been audited by other auditor whose report has been
furnished to us by the management of the company and our opinion on the
Consolidated Financial Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For Rishi Kapoor & Company
Chartered Accountants
‘FRNo. 006615C

Date : 27/05/2026 e
Place: Ghaziabad . . (Rishi Kapoor)
Partner

M.No.075483




VVIP INFRATECH LIMITED
{Formarly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)
CIN : L45201UP2001PLC116918
CONSOLIDATED BALANCE SHEET AS AT 318t MARCH, 2026
{t in Lakhs}

PARTICULARS NOTE NO. AS AT AS AT
31.03.2026 31.03,.2025

L EQUITY & LIABILITIES
1. SHAREHOLDER' FUNDS
# Share Capital 1 249697 2456.97
b Reserves & Suplus 2 241323 17403 U2
¢ Money recewved against Share Warranis . - -

MINCRITY INTEREST 313825 1880.12
2. SHARE APPLICATION MONEY PENDING ALLODTMENT - - -

3. NON CURRENT LIABILITIES

& Long Term Borrowings 3 13810.41 B175.36
b eterred Tax Liabilites (Mat) . - -

¢ Othar Long Term Liabdities 4 2513.87 3FFEN
d Leng Term Provisions 5 307225 35148

4. CURRENT LIABILITIES

o Short Term Borrowings 1 5162.11 3696 .56

b Trade Payabtes - 7

(1) Tolal cutstanding dues of MSME 120.27 87.37

(i} Total sulstanding dues of other than MSME ¥566.19 B5Y 84

c Other Current Liabilikes ] 27822 04 220471

d  Short Teem Provisions g 1525.91 173
Totat 84984.59 §4450.23

Il.  ASSETS

1. NONCURRENT ASSETS
a Property,Plant & Equipmant and Inlangible Assels
{i} Property, Plant & Equipment 10 905,39 750.78
{ii} intangible Assels 10.2 505687 800,31
{iity Capitat Werk fn Progress - - -
{iv} Infangible Assets Under Developmant - - -

(v} Flxed Assets haid for Sale - - -
b Non Current Invesimenls 15 F2aY A 1] 3378.65
¢ Deferred Tax Asssls (Net) 12 136 63 142 48
d Long Teim Loans & Advances - - -
e Other Non Curren! Assels 13 375432 2B85.06

2. CURRENT ASSETS
a  Current Investmaerls - - .
b inventories 14 48261 26 2241382

¢ Trade Recewvaties 15 12504 54 §1622.48
d (Cash & Cash Equivalenis 1€ 4754 00 5500.44
¢ Short Term Loans & advances 17 £593.89 3003 .88
t Cther Cument Assels 18 5391 53 4180 81

Tolat §4984.59 54458.23

Signilicant Accounting Policies & Notes on Accounts ¥

Notes 1 to 37 torat an integral part of linancial statements
Az Per Qur Report of Even [ate Aitached

For Risti Kapoor & Company

Chariesed Accountants

T FRNo. tossige

WY
/

kapoor} _’/---""’('Pravean Tyagi) {Valbhav Tyagl)
Partnar Chairman & Director Managing Director
A MLNG.0Y5483 Qin ; 40824280 Bin - 01747558
u .
i ARPELATT k- ot ia
anchan arwel} [Prashant Wahl)
ompany Secretary CFD
M.No, ACS-T481 PAN (AANPWII1HG

Place : Ghaziabad
Date :27.05.2026
U0 ¢




VVIP INFRATECH LIMITED

IFarmery hnown as VIBHOR VAIBHAY INFRA PRIVATE UIMITEDY
CiN : LESZ01UPZODIPLE 136219
BTATEMENT OF CONSQLIDATED PROFIT AND LOSS FOR THE YEAR ENDEC 31st MARCH, 2028

\¥in Lakhs)
FOR THE YEAR FOR THE YEAR
PARTICULARS NOTE NG ENDED ENDED
31.03.20%% 11.63.1025
1. CONTINUING OPERATIONS
1 Ravanue from Gperations (Het) 1% 3ag40 31 370BG .15
2 Onher Incoms 20 S20.42 254 24
I TowlIncome {1+2) Tt 34964, 74 3732098
4 EXPENSES
a  Coat of Ravenue Opemaions 2t ATI4415 4255305
b Purchae of Stack In Trade 22 1626 23
® Change :n invanienes of Fimshed Goags, 23 23802 24 15583 05
Work in Progeans & Siock tn Trade
d Empleyes Beoefil Expenses bl 985.39 1045 £3
o Finance Costs 25 ol zE 537 65
! Depreciaten & Amomsaton Expensay 10 251 45 177.06
5 iher Expanges i ] 1040548 1ITR OF
Totsl IR 26 2997461
———— e,
5 Profil F {Loss} before Excaphongl & Exraardmary fams Tola! EE20 49 748 56
& Tax 13004y
& Exeaphonal lems _
T Profil s (Loss) before Exira ginary ans & Tax (5+1-§) Total 652049 T346.56
————
B Exitgordinary tems
& Profit 1 {Losa) befae Tax (7418} Total BA 2049 T8 56
10 Tax Expeniss
u Gurrent Tax Expanses Tor Cument Year 2176482 235692
b MAT Credit {Whera apphicabie)
€ Cument Tax Expenses Retatng o Pror Years 101 85 ~11 0
d  Hat Current Tax Expenaes 23TEBY 2355 86
v Deterred Tan Assat 12 24 45 .15
Totat 225415 2328.72
" Froft / {Loss) from Conlnung Oparatang 94/ 10) A4268.33 302085
114 Profit allnbutabla ty kingily intorest 125913 1411.03
1A Profil gitrdutabie o Ownees (T14/-114} 30417, 31 608,32
12 Profit i (Loss) ram Drscentinuing Sperauons Before Tax N
13 Tax Expenses of Dacontnuing Operatong
14 Profil { {Loss) trom Discontinuing Cgarations After Tax {12+/-13} -
15 Prefyi {Lose) For lhe Yaar (f1+ 14} Total woar 360982
15 Ewrning par Share (of R3. 10/ each) - Fé)
¢ Bang 1204 15.78
B Qited 1204 15.78
Waightad Average Numbar of aheras used i computing
BArTOg fer Bhare
2 Basic tHes) 24069700 2287788
b {mfuted {hos ) 249E6ITOC IIAYTOAE
BignHlcant Accounilag Pollcles & Noles on Avcounts a Far and on behat of the Bowrd of Directors

Notes 1 to 3T form an intagral part of F
As Far Cur Report of Even Dale Aftached

Far Risk Kapoor & Company

Chardarmd Atoquntyhts

e -'F.RN‘? 6‘15_0

' _tﬁ.ish}ﬁn poar}
© 4 Partnar
M_.NQ,DT'SMS

Place : Ghazlabad
Crate - 27.08.2008
LDIN -

. P K
_“g--""”'ﬂ’"“‘“‘ Tyag) lVal_jb'luv Tyagi}
Chairman A Direcior Mansging Director
Gin . S0A342 in : 91797558
L
*
L /[Kenchen Aggqrwal] [Prashant Wahij
Company Sevratary CFD

M. Ne. ACS-70431 FAN -AAWPW2ET9G

Vrpany-baaw




VVIP INFRATECH LIMITED

{Foarmarty known as VIBHOR VAISHAV INFRA PRIVATE LIMITED}
CiN ; LASZ01UPZD0PLC 138919
CONSOLIDATED CASH FLOW STATEMENT

{£in Lakhs)
Year Ended Year Enndad
PARTICULARS 315t Mar 2026 318t Mar 2025
(Rs.} tRs.)
A CASH FILOW FROM OPERATING ACTIVITIES:
Net profit / (Loss) before tax 6520149 7346 .58
Less:. Inlerest Heceived 28912 20515
Less:-Ciher Adjustments - 460
Less:-Profit on sale of PPE 464 44827
Add: Non Cash ltem ltems
Depreciation 25t.45 177.06
interest Pad 703.28 537 .85
Operating Profit{Lesa) before Working Capital changes 7181 .46 7852 00
Adjustments for
crease! (Decrease) i Trade payables 44255 5184 48
Increase/ (Dacrease) in other currenl liabililies & Pravisions 1865672 851282
Increases (Decrease) in Shont term borrowings $465.55 577.61
{Ingrease)/ Degrease in invanitories -23877 44 -15475.72
{increase ) Decreass in Trade Hecewable {18206 5100 G4
tincrease) Decrease in Other Nan Current Assets - Other than Bank Geposits 50411 -T25.50
ntrease! (Decresse} in other jong term habdities -882.85 -472.87
{Increasa)! Decrease in Other Current Assels -2213.72 -3E7 16
{Ingrease) Decreasea in Shod Term Loans & Advaences -35490,21 -440, 34
NET CASH FROM/USED IN) OPERATING ACTIVITIES -5456.18 -5553,50
Less - Direct Taxes Pald (Nl of Refund) 2570.51 881.86
-8028.69 -6435.36
B GASH FLOW FROM INVEETING ACTIVITIES:
Purchase of Property, Piant and Equipmeni -410.63 -380.81
%ale proceeds from sake of PPE 13E6 213
Purchase | {Sale) of investrents 661.49 204.25
Inlerest Received 28512 20515
{incragse) Doorease in Bank Deposils -265.15 1721.25
WET CASH FROMIUSED IN) INVESTING ACTIVITIES 288.49 1759.17
C CASH FLOW FROM FINANCING ACTIVITIES:
Contribution from Minodly Intarest - 17.15
increase/ (Decrease) in Long lerm borrowangs T7IS05 480873
increasel (Decrease) in Equity Share Caplial & Securkies Premium {Net of Shara Issue Expenses) on account -
of Public tssue in C.¥ / Bonus Issue! Preferental Algtmert in Pravious year, 528112
Interest Paid -703.29 -S37.65
NET CASH FROM{USED IN) FINANCING ACTIVITIES 7931.76 §370.36
Net Increase/{Decrease} in Cash & Cash Equivalents {A+B+L) -706 45 469417
NEY INCREASENDECREASE) IN CASH & CASH EQUIVALENTS
Cash and cash equivatents as at beginning 5500 44 80627
Cash and cash equivslents as at end 4754 00 5500.44
MET INCREASE/|DECREASE) N CASH & CASH EQUIVALENTS -706 45 459417

Significant Accoynting Policies & Notes on Accounts

As Par Our Report of Evan Dale Attached
For Rishi Kapoor & Company
Charlépad Accountanta

- FRNe. 0086Y6G

Place : Ghazisbag
Date :27.05.2026
LUDIN ;

For and pn Behall of

_.APravisen Tyagh
~Chairman & Director
Din : 00834200

Igp{\ -
{Kancha® Aggacwal)

Company Secretary
M.Na, AC5-T0481

the Board of Directors

el

[

o
{Vaibhav Tyag)
Man‘ging Brirector
Dire ; 01757558

"ﬁ{txs Lo Vool

{Prashant Wahi}
LFO
PAN ARWPW2E15G




VViF INFRATECH LIMITED
{Formerty known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

NOTES ON ACCOUNT {¥ in Lakha}
Note No. - 1 AS AT 31.03.2026 AS AT 31.03.2025
A SHARE CAPITAL Number Amount Numbar Amount
a AUTHORISED CARITAL
Equity shares of Rs. 10/- sach wilh voting rights 35000000 3500.00 25000000 2500 .00
Totat 35000000 3500.00 25000000 2500.00
b ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
Equity shares of Rs 10/ each with voting rghts 24988700 2496 87 24969700 2496.87
Tolal 24969700 2486.97 24568700 249697

i} Reconcikation of lhe number of shares and amount oylstanding at the beginning and &l the end of the reporting periog:

Particutars SEI?::}; Amount Equity Shares Amount
Equity shares oustanding al the beginning of the year 24365700 249897 18387700 183877
Baonus Share issued during the year - - - -
Share issued duning the year - - - .
Share issued to public tunng the year - - 6582000 658 20
Share Bought back durtng the year - . - -
Equity shares oustanding at the end of the vear 24569700 2486 97 24569700 2456.97

{1} Details of sharas held by sach sharehaldar holding more than 5% shares:

Asg At 31 March, 2626 An At 31 March, 2025
Class of shares / Name of shareholder Number of % holding In Number of % holding In that
that class of
shares held shates ghares hald  tlass of shares

As Par Annexure "A” Attached

{iii} Details of share holding of the Promotars:

As At 31 March, 2026 As At 31 March, 2025
% halding in % holding in
Name of the Promotor Number of Numbker of
sharea held that class of (%} Change shares hald that ctass of {%) Change
shares shares

As Per Annexure "B" Attached

Terms / rights attached 16 the eqisty shares

The Company has issued only one ctass of equity Shares having a face value of Rs 10/~ per share. Each holder of equily shares is entitled to one vote par
share. The Company declares and pays divdend in Indian rupees. The dividend proposad by the Board of Directors. if any, is subjact to the approval of the
sharehoiders in the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of aequity shares will be entitled 1o receive
ramaining assets of the company, after distribution of all preferential amiounls, if any. The distribution will be in proportion to the number of equity shares
hetd by the sharehakiars.

Equity Shares movement during the 5 years preceding 31st March, 2028

The Company has maae initial Public Gffering of 6582000 {Fresh lssue of 6582000 equily shares) of Rs. 10/~ sach at premium of Rs, 8- per share
apgregatng to Rs. 61,21,25,000/ on 23rd July, 2024, The issug closed on 25th July, 2024 and was over-subscribed by 238.92 imes. Tha equity shares
are listed on Bombay Stock Exchange Limited {85E) on 30th July, 2024

The Board of Directors of the cormpany, at its meeting held on August 14,2023 has approved & propasal to incresse authorised shere capital to Rs
25.00.00,000/-(Rupeas Twenly Five Crore ondy) divided into 2,50.00.000 {Two Crore Fifty Lakh) Equity Shares of & 104 Bach from Rs 1,00,00,000 (One
Crore} divided into 10.00,000 (Ten Lakh ) Equily Shares of Re 10/- each. The Resohdion was passed on September 6ih 2023

The Board of Direclors of the company . &t ils meeling held on August 14, 2023 has approved o issue number of bonus shares of 1,69.48.400 (One
Crore Sixty Nine Lakh Forly Eighit Thousand Four Hundred only) {against existng £,05,300 (S Lakh Five Thousand Three Hundred only) tolal aguity
shares exisbng as fully paid up in the cormpany i the raiio of 28:1. The allolmen! was made on September 6th, 2023,

The Board of Directors of Ihe company |, at s axtra ordurary general meeting held on February 01, 2024 has passed spacial resolution to approve issue
of B, 34,000 (Eight Lacs Ihirty four thousard only) equity shares at a face value of Rs. 10+ at issve price of Rs. 42 {including a premium of Rs.32 each} on
privateipreferential basis. The allotment was mada on February 05, 2024,

The Beard of Diraclors of the company, at Its meeting held an August 252025 has approved a proposal to increase aulherised share capilal to Rs
35,00.00,000/-(Rupees Thirty Five Crore only) divided mtg 3,50,00,000 (Thrae Crore Fifty Lakh) Equity Shares of Rs 10/- each from Rs 25,00,00,000
{Rupees Twenty Five Crore only} divided inte 2,50,00.000 {(Two Crore Fifty Lakh) Equily Shares of Rs 1Q/- each The Resolution was passed on
September 20, 2025

"5({5.{« o ey Wkl




FMThC

)

-,

AN
$199'p- Z0ElL GZ91LGZE - Zo'ct GZILS2E 16eA | Jougia
8009 - 2081 GZ2ISZE - Zo'€l GTTLETE IBeAl AsyqieA
1181°%)- 6LZY 0G2YESDL 9zZ8L°0 FANEA 4 05862501 ibeA | usaneld Aynba
ItN anuUIBJBIY
SAIBYS saJeys
tea) ay) Buunp pioy saieys ieap auy Buunp ploy saJeys
pabueyn v §0 SS213 18U} JO Jaguiny pafiueys v, 10 SSEPD 32L) 30 Jaquuny Jsjomoad ayj Jo aweN saleys Jo S5e|n
° uiBuppjoy ¥ ° uBupjoy %,

$20Z "udieW L 1y SY

8Z07 ‘U2BW L€ 1Y SY

g - sInxauly

s10100g 2y jo Buipjoy aseus Jo siiglag

20°¢L 5eZ9lgze Z0EL ra Hrady ibed ), soyqia
Z0°clL A LT ds Z0el ETAALTAS bed) aeuqiep
BL'ZY 0seresolL 1EZy 05867501 1Bek ), ussreid Aynb3g
i aouUDi mwmxnm
SAJEYS mm;m:m

pisy saieys

1O S5E1D JRI 10 Jequiny

ul Bulpjoy %

play saieys

Jo sse|o 3=y 10 10qUNN

2 5 O atite
u Bupjoy o, Japjoyaieys agy § N

G202 'uosew LE IV SY

920Z 'ydiew g IV SY

Saleys Jo sseD

Y - aunxauuwy

'S3JBLS %G UBY} 2J0W BUIPIOL saployaJBYS UDES AQ Piay S3JEYS JO siB1a0

{QALNIT LVAIRNG VEINE AVHEIVA HOHEIA SB umouy Alaouuod)
Q3 LW HO3LVHANI dIAA




VVIP INFRATECH LIMITED
(Formarly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED}

Note No, - 2
RESERVES & SURPLUS

Shars Premium Account
Opening Batance
Add ; Share Premium Received during the year
(Net of share Issue Expenses)}
Giosing Balance

Proflt & Loss Account
Qpening Batance
Add ; Net Profit / {Net { oss) for Ihe year
Closing Balance

NON CURRENT LIABILITIES
Note No. - 3

LONG TERM BORROWINGS

Secured Loans

Term Loans {Nota 3.1)
From Banks & Financial Institutions
{List Encigsed)
From NBFC & Othars
From Others (Note 3.2)
From Departments-Moblizalion & Secured Advance
{List Enclosed)

Unsecured Loans
From Relaled Parties (Note 3.3}
From Others (Note 3.4}
From Intercorporate Deposits (Note 3.5}
{List Enclosed)

Total

:')T'tSAA«-"\ WA Lol

A3 At 31st March, 2026

{¥ in Lakhs)

As At st March, 2025

8322.52 1599.60
- 4622 g2
6322.52 6322.52
11080.50 7470.68
3007.21 3608.82
14087 .70 11080.50
Total 20410.23 17403.02
Curremt Non Current Current Non Current
Maturitics Maturities Maturities Matririties
176.51 39732 308.54 358.45
858,30 6220.00 -
956.23 1758.08 691.02 -
- 5138.86 - 5435.18
- 53.75 . 83.75
- 34128 - 32798
1930.04 13910.41 1800.56 §175.36

o




Nate 3.9

Viehicls Loan Fom Aws Bank. wheh 5 secced by way of hypethacation of Mator Car Repayabie in 80 monthly instalkments commengng from 10 th
Apnl . 2023 at an ntevast rate of 9.40% pa

Vel Loan from Axis Bank, wiich s secured by way of hypoifacation of Metor Car Repayable i 36 rofthly inataliments commencing from tet
Jung . 2022 at an interast rate of 11 75 P & . wiich was futy repait during the year

Vahicle Loan fram Axis Bank, which 18 securad by way of hypothatation of Motor Car Repayable in 356 monthly [mstalimants commenaing from tst
June | 2023 at anontarest rate of 11 75% -3 . which was fully repad dunng the year

Vehicls Loan from Axis Bank, which 1s securad by way of nypathecation of Mator Car Repayabie in 0 monthiy mslalimerts cammancing fram Sth
March | 2024 et an inlerest rete of 9.45% pa

Vefuete Loan from ICIC) Barlk, which is securad By way of hypothacanhon of Mator Car, Rapayable in 63 monthly instalimerts conmensing from t0ih
Decamber, 2022 at an interest rate of 6 35% ra

Vehicia Loan from HOFC Bark, which s secured by way of hypathacalion of Moior Car Repayabie i 65 manthy malatiments commenong from Sth
August 2022

Veticle Loan irom HOFC Barik. whish 1 secuiod by wigy of hypeinecation of Motor Car Repayable in 33 montitly instatimams commancing from Y¥ih
March, 2028

Wehule Loan from HDFC Samk, which 15 sacured by way of hypothecation of Motos Car Rapayable v 60 morthly nstaliments commancing from 30th
March, 2025,

Equpment Loan rom HOFC Bank, which 5 secured by way of hypothecaton of Plant & Machinety Repayanis m 47 monthiy installments
commencing kom 15! Juns, 2124

Equipment Loan from HOFC Bark, which 1s secured by way of hypothacation of Plant & Machinery Repayable in 36 monthly mstaiiments
cammencitsg from 10t November, 2075

Vehicie Loan from Bank of Barada, whieh is sacured by way of hypothecation of Mater Car. Rapayably in 80 monthly nstaliments commencirg from
10k danuary, 2025

Warking Capital Terrn Loan under Guaranteed Ermecgency Credt Line from State Bank of itide, which es secured by hypothecaton of proparlies -
Resitaniial flal oo 572. ¥th Floor Type E Black/Toward5 at ATS Geaans Village GH Plot No-01, Secior 934 Nowda Exprassway . Residentiat Plol No
R-9/242, Ray Nagar Ghazaebad ard Resdeatal fat no G-901. Type C-2. 9th Floor Tower-01 Block G, VWIP Addressess including Personat
guaranlas of Mr Praveen Tyag. Mr Vibhar Tyagr Mr vaivhay Tyag, Ms Suman Fyag, Mr Maya Prakash. Ms Urmila Dew, Mr Virentra Kursar Tyag,
Ms Sudna Tyag: The adddoral WOTL facildy shall rank an second charge basis wilh the exising cred facihlies, in terms of cash ligws finchuthing
repayments) Repayable m 38 manthiy instaliments aflar moralonum period of 24 months commencing from 2 15t Decambar, 2023 which was {ully
tepaid dunng the Yaar

Vervele Loan from Axis Bank, which 1s secured Ly way of hypatnecation of Moler Car Rapayable in 60 maorthly installments commencing rom 14 1h
September. 2023 at annteresirale of 8 75% p

Vehiclia Loan from Auxis Bank, whieh o secured by way of hypolhecation of Motgr Car Repayabie n 61 monthly instalmants commensing from 05th
June. 2025 2t an nterest rete of 8.75% pa

Vahicla Logn from HOFC Bank, whisn 1s secured by way af hypathecation of Motor Car. Repayatia in 38 morthly nstaliments commencing from
Seplamber, 2023

Vehigis Loan from HEFC Bank, which 18 secureg by way of hypattecation of Motor Car. Rapayeble in 60 manihly instalimenity commancing from
August | 2023

Vehicla Loan from HOFC Bank. which is secured by way ol hypothacsten of Molor Car Repayable m 80 manihly instaliments commenaing from
September | 2023

Vehicto Loan rom HOFG Bark, whch 1s setured ty way &f hypothecation of Molor Car Repayable i 60 monthly Instaliments commencing from
February , 2025
Vehwia Loan from HOFC Bank, wheH 5 secured ty way of hypathecation of Motor Car. Repayabls » 60 maonifly insialiments commenting from
February | 2025
Vehicle Loan from HDFC Bark. which s socureg Ly way af nypothacaton of Moior Car Repayable in 6O momhly installments commencng from

Febrogry 2025
Vehicie Loan from HUOFC Bank, which is secured by way of hypothecation of Motor Car flepayable in B0 montily Instatiments commencing from

Febnagry 20045
Vehicle Loan from HDFC Bark which /3 secursd by way of hypaihataton of Motor Cor. Repayabie in 50 manihly wistaliments commensing fram

December, 2025

vehicte Loan from ICICI Bank, whith is securag by way of hypothecolion of Motor Cer Repayabla n 60 monthty instaliments commencing from
Recamber , 2023

Vemigla Loan from ICIC) Bank, which 15 secured by way of hypothecation of Motor Lar Repayable in 60 monthly instalimants commencing irom
Febueary, 2026

Watuzle Loan from K Bank which @ seeared by way af hypathacation of Motor Car. Repayablea n 60 monthly insialimanta commencng from
March, 2026

Vehicla Loan from Yas Bani which 15 securag by way of hypothecalion of Matoe Car. Repayable n 60 monttly instaliments commencing from
Oclober . 2020 . which was fuliy repa.d durng the Year.

Ptoject Loan ftom CSL Finance Limited for the complahion of Privect VWIF Hes! 8 Niwas Fepayaeble o 12 manthly installmants afer AT
penod of 3 meniths commenang from Apnl 7024 al an miergst rate of $7.00% P& and duly closed batars March, 2026, Loan fatilty was secures by
way of the loliowng securties weated m faver of the Lender t} First & Exclusive Martgage by way of Equiabie Mongags by way of deposit of tifle
deeds {(intluding but not limded 10 all tha unsold urits) of the Fropcl i e, VWIP Mwas ang WP Nest a provect ocaled on the land parcel siluated al
NH-38, Bypass Road. Rainagar Exiension and registared with JPRERA Authorily wde Reg No UPRERAPRJZE?S 2] First and Exclusive charge by
way of hypothecation of all receivabies of the Borrawer gnd tha Progct 18, VVIP Nrwas ana the Escrow Accourts, 3} Personsl Guarantee of Shii
Pravean Tyag, Shri vibhor Tyagi & Snn Vaibhay Tyag

Warking Capitai Loan from C8L Finance Limited for Busness Expansion and working cspital neegs of he camparyy Repayable in 21 monthiy
sialiments of Equgted principal, atongwith antarst, aftar end of moratorium period of 3 months, however mterest i payable masthly Principal
fepayment commencing from Seplember 2025 at an intarest rate of 17.00% p & Loan facily is sacured by wey of the foltowng securities created in
favor of the lander 1} First & Exgldsive charga by way of pledge of $8,75,000 orohniry Equity shares of WWAF infratach Limited {BSE . 544218/ 1SIN -
INEGMNPO1016), as awned by Skri Pravaen Tyeqi. Guarantor - 1. in demataralazied Form. 2) Sxenson of Charge by way of Equilqble Mcrigape by
way of deposit of tille deeds (melwding but nal kmited to it \ha unsald uriits] of the project e, VWIP Miwas a project localed on tha fand parcal
siluated at NH-58, Bypass Road, Raragar Exlonsan and registerad with UP RERA aulharity wide Regn No. UPRERAPRJZE7S, ranking pari pasu
with I exisling loan fascifty dated 29032024 3) Extansion of charge by way of hypathecation of si the present and future recavables [Beoured of
to ber atturad) of the Borowsr related Lo propct te . VVIP Niwas and its Escrow acoounts. ramkng pari passy with the existing Loan facildy dated
28.03 2024 4) Personal Guaraniea of Sii Praveen Fyaqi Shrivibhar Tyag & Shei Vaibhay Tysgr

Term Lean for Construction & tompletion of the Proiect fom CSL France Lirmled Repayable in 18 montly instaimanis of Equagted princigal,
alangwith intgest, alter end of moralonum porod of 18 moalhs, however inlares) is payatie monthly Prncpst repaymen commencing from May 2027
al an mtefes| sate of 17 0% p.a Loan facility 15 secured by way of the foliowing securives craated n favar of the Lender 1) First and exclusive
charge by way of hypothecaton of all presen! and fulurg recevables of the develaper share e VWIP Heallach Privats Limitea, hereby the bortawer
of the project, VIR Aodresses. Grealer Noda, West sitLated al Plot No. GH-D3A. Sector-12 Grealer Neida, accrang or ansmg to ke Bormower,
including the ben on escrow accourds 23 First and axclusive cETRE by way of squitable morigane over the enbra tand and suciure iharele on tho
land pateal sduated at Plot No GH-GIG2. Secior-22D, Yamuna Excprozsway Industnal Davelopment Auttonty. Urtar Pradesh, admsasuring of
20,2035 B M- as owned by the Guarantor - 1, & . WWIP Infraneme Limited fhersinatter refered 1o as Immoyvable Property) 3) First & Exclusive
charge by way of hypoihecation aver Ing currant assets and swistng and future recesvables of the Guarantor-1_ actuning and ansmg from the above
mentioned tmmavable Property a3 martgaged wah the Lender. ncluding e lien on escrow accounts. 43 Pladge of 51 % of share hetding of the V\ﬂP .
Infrahome Privata Limiled as hold by the borower 5 Guarantae of YWWIP infrahoma Private Lamited. Shri Vibhor Tvaan, Shn Vabhay Tvam § Shr!_j o

—
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Note 3.2
Mgkilizalion advance received from Uttrakand Pay Jal Sansadhan Vikas Evan NN at an interest rate of for the conslruction of STP,SPS and Sewer
Line work of Nagar Palika Parishad. Narender Nagar Civil 8 EfM Work which is secured by Financial Bank Guaraniee of R 280 Lacs

Mobitizatton advance received from Uttrakand Power Carporation Limited . Roorkee RDES Work al an interest rate for development and distribulion of
Electrification work which s secured by Bank Guarantee of Rs 1315.72 Lacs., which was fully ad|usted during the Year.

Mobilizahar advance receved from Utirakand Peyjal Nigam, Rishikesh Work of Supplying, Laying, Jointing, Constructing, Testing & Commissioning of
sewerage Networks and connections i Rishikesh { Zone PSZ-6) under package - 7 as an interest free loan for Mobdization, secured by Bank
Guarantee of Rs. 1309.98 Lacs

Mobiization agvance received from PVYVNL, Meerul {for Bulandsahar), Uttar Pradesh, Work for construckon of New 11 KV feeder and its associated
LT Lines for separating the agriculture and rural load in existing 11 KV feeders at dfifferent 33/11 KV sub station in Buiandsahar as an interest free loan
tor Mobilization, secured by Bank Guarantee of Rs. 165.00 Lacs

Mobilizaton advance received from PYVNL, Meerut {For Meerut & Muzaffarnagar, Uttar Pradesh, Work for construction of New 14 KV feeder and its
associated LY Lines for separating the agriculture and rural 1oad in existing 11 KV feedsrs al gfifferent 33/11 KV sub station 1n Meerut & Muzaffarnagar
as an mierest fres toan for Mobdization, secured by Bank Guarantee of s 7500 Lacs

Mobilizalion agvance receved from PVWNL, Meerul {for Moradabad}, Uttar Pradesh, Work for construction of New 11 KV feeder and its associated LT
Lines for separating the agriculture and rural ioad in exsting 11 KV feeders at dfifferent 33/11 KV sub slation in Moradabad as an interest free loan for
Mobilizalion, secured by Bank Guaraniee of Rs. 175.00 Lacs

Maobihzation advance recewved from PVWNL, Meerut (for Saharanpur), Uttar Pradesh, Work for construction of Mew 11 KV feeder and its associated LT
Lines for separaling Ihe agricullure and rural ioad in existing 11 KV feeders at gfifferemt 33441 KV sub station in Saharanpur as an interest free foan for
Mobitization, secured Dy Bank Guarantee of Rs, 288.00 Lacs

Securad advance received from Ullaraknand Peyjal Nigam {for Narender Nagar), Uttarakhanddesh, Work for construclion of STP, 5PS & Sewer Line
of Nagar Patika Parishad, Narendra Nagar including ati civil & E&M works and ther appurtenant works specilied in BOQ of tender document inciuding
Confirmatory survey, Design Testing, Commissioning and alse include operation and maintenance work for STP- 15 Years (with one yera defect
liability period) & Handling overall completed works 1o Uttarakhand Jal Sansihan) on item rate contract basis inctuding suppty of all materials, labour &
T&P elc. complete in Block Narendra Nagar of District Tehn {Uktarakhand) under SPA programme as in inters! free secured advance against charge of
matlenat at sile.

Note 3.3

Interast Iree unsecured toan from Pravesn Tyagt (Chawman & Direclor of the company) amounling to Re 2 85 Lacs (31st March 2025 © Rs 196.44
Laes) , Vaibhay Tyagi (Managing Diceclor of the company} amounting 16 Rs 76.42 Lacs (3tst March 2025 : Rs 28.18 Lats ) . Ramveer Singh {Relalive
of Partner {Ashish Tomar) of VVIP EMS Infrahome  Subsidiary of Vibhor Vaibhav infrahome Private Limited {Subsidiary of YVIP Infratech Privale
Limited]) amounting to Rs 1534.50 Lacs (31st March 2025 | Rs 3815.00 Lacs } . Gajender Parihar (Relative of Partner {Ashish Tomar) of WIP EMP
Infrahpme Subsidiary of Vibhar Vaibhav infrahame Private Limited [Subsidiary of VVIP Infratech Private Limiled]) amounting to Rs 5.60 Lacs {31sl
March 2025 Rs 560 Lacs ) . Ashish Tamar {Partner of Subsidiary WWIP EMP Infrabome  Subsidiary of Vibhor Vaibhav Infrahome Privale Limiteg
ISubsidiary of VVIP Infratech Private Limiled)) amounling to Rs 661.50 Lacs {31st March 2025 ; Rs §61.50 Lacs }, Vibhor Tyagi {Whole Time Cirectar
of the Company; amounting to Rs Nit Lacs (31st March 2025 . Rs 40.66 Lacs ). Smt Krtika Tomar {Relalive of Partner {Ashish Tomar) of VWIP EMP
Infrahome  Subsidiary of Vibhor Vaibhay infrahome Privale Limited  [Subsidiary of WWIP Infratech Privele Limited)} amounting ta Rs 18.00 Lacs (31st
March 2025 ; Rs 18.00 Lacs) Nitin Gupta (Additional Directar in one of the Subsidiary . VVIP Infrahome Private Limited { Formerly known as Luck Reaf
Properigs Private Limited ), Subsitiary of Vibhor Vaibhav Infrahome Private Limited [Subsidiary of VVIP infratech Private Limited])) amounting to Rs
84500 Lacs {31st March 2025 . Rs 9500 Lacs) , Puspanjali Jewels { Frop. Arjali Mittal) {Additional Direclor in one of the Subsidiary , VVIP Infrahome
Private Limited { Farmerly known as Luck Real Properties Private Limited ), Subsidiary of Vibhor Vaithav Infrahome Private Limited {Subsidiary of
VVIP Infratech Private Limited]) amountng t Bs 326.42 Lacs {31st March 2025 © Rs 217.00 Lacs ). Roopah Pelro Sates (Prop Ganga Saran Singh),
{Addibonal Daregior in ona of the Subsidiary , VWIP Infrahome Private Limiled { Formerly known as Luck Real Properties Private Limitet ), Subsidiary of
Vibhor Vaitihay Infrahome Private Limied [Subsidiary of VVIP Infratech Private Limited]) amounting {0 Rs 1248 42 Lacs (215t March 2025 : Rs 318.00
Lacs ) . KKR infra LLP {cne of the Partner of Subsidary | VWIP KKR JV [Subsidiary of VWIP Infratech Private Limited]) amounting to Rs Ni Lacs (31st
March 2025 - Rs 3 90 Lacs 1, Baba Canstruction Private Limited {one of the Panner of Subsidiary, WWIP-BCFL JV [Subsidiary of VVIP infratech Private
Limiled] amounting to Rs 128.25 Lacs [3tst March 2025 - Rs 3583 Lacs ). Roopali Sharma (Relative of the Director of the Subsidiary - WIP Infrahome
Frivate Limited { Formerly known as Luck Real Properties Private Limted ), Subsithary of Vibhor Vaibhav Infrahome Private Lirmited [Subsichary of
VVIP Infratech Prvate Limited]) amounting lo Rs 45 Lacs {315t March 2025: Nilj, Sharma Healthcare Private Limiled {thraclor Inferested Company in
Subsdiary - VVIP Infrahome Private Lamited { Formeriy known as Luck Real Properties Private Limited ), Subsidiary of Vibhor Maibhav |nfrahome
Private Limited [Subsidiary of VVIP Infratech Private Limited)) amounting to Rs 200.00 Lacs {31st March 2025 :Nil ), Tyag Landscapa Private Limited
{Director interesled Company) amounling o Rs 50.00 Lacs (315t March 2025 | M) which is repayable in November 2027,

MNote 3.4
(nigrest frea unsecured Ipan lrom Ashu Goel amaunting 1o RS 3.75 Lacs (31s1 March 2025 © Rs 3.7% Lacs) and KKR JSP JV amounting to Rs 50.00
Lacs {315t March 2025 Rs S0.00 Lacs) is repayable in November 2027

Balance of Mobilization & Secured Advances from Depariments & Unsecured Loans is subject to confirmation.

Note 3.5

interest Free Intercorporate deposits from Pacific Infraventures Private Limited amounting to Rs 23 .82 Lacs (31st March, 2025 | Rs 24 21 Lacs), Parry
Developers Private Limited amaunting 1o Rs 28 60 Lacs (315t March 2025 - Rs 28.00 Lacs), Pamy Builders Privale Limited amounling 10 Rs 29.25 Lacs
{ 31st March 2025 . Rs 29 25 Lacs) and RKS Buildcon Prvale Limited amounting Rs 75.00 Lats {31s1 March 2025 . Rs 75.00 tacs) is repayable in
MNovember, 2026. interes{ bearing Intercorporate deposils from ingrain Securites Private Limited al an interest rate of 8% p.a amounling to Rs 171.07
Lacs {31st March 2025 ‘Rs 15801 Lacs ) and SKUEM Water Projecis Private Limited at an interesl rate of 9% amounting o Rs 14.05 Lacs (31st
March 2025 'Rs 13.50 Lacs) 1s repayatie in Movember 2027

Nolas

The rate of interest given above are provided by the managemen of the company. .

The above includes long-lerm borrowings disciosed under Note above and the current maturities of long-term borrowings included in Short
The sbove loan to related parly has no specific repayment schedute That has been prescribed by the management of Ihe company.

$
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VVIP INFRATECH LIMITED

{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)]

Note No. - 4
OTHER LONG TERM LIABILITIES

As Al 31st March, 2026

(¥ in Lakhs)
A Al 318t March, 2025

Securily Deposil & Sundry Payables 2513.87 2508 47
Solilaire infrahome Private Limided . 468.30
{List anclosed)
Total 2512.87 33761
Balance of Sseurity Deposits & Sundry Payatles ars subject 1o confirmation
Note No. -5
LONG TERM PROVISIONS
Provision For Employee Benafil Expense (Refer Note 31) 30735 35145
Totai 307.35 351.45
CURRENT LIABKETIES
MNote Ma, -6
SHORT TERM BORROWINGS
l.oans repayable on Demang
Secursd
From Banks{Note §.1)
State Bank of India . 971.34
{Hypothecation of Stock and Book Debis)
ICHCE Bank 1198.98 124215
(Hypolhacation of Slock ang Book Debls)
HOFC Bank 71961 230.54
{Hypothecalion of Stock and Book Debis)
Fonjab & Sindh Bank 497 94 -
{Hypolhecation of Sipck and Book Debls)
Cureent Maturities of Long Term Bompwing Payable yath in ong year (Note No -
3 1980 04 1000.58
Unsecured
From NBFEC & Cthers {Note 8.2)
BG Finserve Limited 504.42 -
Oxyzo Financial Servoices Privale Limiteg 26214 281.88
Totat 5162.11 1696.5¢

Nate 6.1

Cash Credd Limnl lrom Skate Bank of Intha | which 15 secured by primary securily which induges currenl assets including $lock and receivabies of
the company antd collateral secwity of hypothecation of propertiss - Residenlial ffat no 572, 7th Floor Type E BlockiTower-05 al ATS Greens
Viftage GH Plal No-D1, Sector 834 Noida Expressway , Residontial Plot No R-8/242, Rej Nagar Ghaziabad and Residential flat no G-801, Type C.
2, Gih Floor. Towar01 Block G, WP Addressess intluding Fersanal guaraniee of kr Fravesn Tyagi, Mr Vighor Tyagi, Mr Vaibhav Tyagi, Ms
Suman Tyagi, Mr Maya Prakash, Ms Urmita Devi, ¥Mr Virendra Kumar Tyagi, Ms Sudha Tyagi and Ihe faciily has been squared up duning the
year

Cash Credit Limit from ICICH Bank . which is secured by primary securily which nciudes current assets ncluding stock and racslvables of the
company and cotlateral securily of properties - 2nd, Jrd. 4th, 5th Fleor, Knasra No. 1108, WWIP Mall, Raj Nagar Extension, Ghaziabad, U.P | Plot
No C-35, Third Floor, Block-C, New Friends Colony, Sath Dethi, New Delh © Unit No. F-136 ang F-137, First Floor, Khasra Na. 1108, WIP Mall
Ghaziabad. U P, - Personal Guarantee of }r Pravean Tyagi | Mr vibhor Tyagi and Mr Vaibhay Tyagi and Corporate Guaranige of YW Realtech
Privale Limied, Formany known as, Vibhor Viatihav tnfrahome Private Limead.

Cash Credit Limit from HOFC Bank . which is secured by ptimary securily which includes current assels including stock, receivables and Fixed
Depasits of the company and Equilable mortagage of properties - 8.1770, Safdarjang Enclave, New Dethy | Flat No. 572, Tth Fleor, Type - E,
Block / Tower - 5, Noda Expressway. District Gaustambudh Nagar, ATS Green Village, Plol No. 1, Sector - 93A Naa, Gaulam Budh Nagar, P
F.1365, First Floor, VWP Style, Village Noor dNagar, Raj Magar Extension, Khasra No 1108 Naa, Ghazlatrad, U.P. in the name of Shrl Pravagn
Tyagi @ F-137. First Floar, WIP Style. Vitage Noor Nagar., Raj Magar Extension, Khasra No. 1108 Naa, Ghaziabad, U.P. in the name of Shri
Pravean Tyagi | R-8/242, Raj Nagar. Chaziabad Naa, in the name of Sh. Praveen Tyagi & Smt. Suman Tyagi . Flat No. G-861, Type C B Floor,
Raj Nagar Extension, Tower 01, Block G, VVIF Naa Ghaziabad U.P. | Parsonal Gurantes of Smi. Suman Tyagh Smi. Urmila Davi, Shi Maya
Prakash, Stn Virendra Kumar Tyagi, Sml. Sudhz Tyagh, Shei Vaibhav Tyagi & Shn Vibhor Tyag!

Cash Gredit Limi from Punjab & $ind Bank. whith 15 Sceured by primary securily which incluges pari pasu charge on stock & Book Debls, Hypo.
of entire current assels (prosent as walt 35 furare) of firm and recoivabies and book debts and pari pasu charge on enlire Cufrent Assets slong
with exclusive fien on cash margin o 15 % by way of FDIR Personal Gurantee of Praveen Tyagi, Vibhor Tyagi, Vaibhay Tyagi & Frapt Tyagi

Note 5.2
Line of Credil - Purchase Invaice Finance from SG Finserve Limited, which is secured by Exclusive charge on invenlory to the extent of faciity

sanctioning (o 1he borower by SGFL and dabilors ganerated \heron.
Purchase Financing fram Oxyzo Financial Senvices Limited (Formerly known as Oxyzo Financeal Services Private Limited} (*OXYZO"Y, The faciity

and all interest, Addtional Charges, Defaull Interest, Liquoated damages, indemnificalion paymenis, fees, casis, expenses, and othar monigs
owing by Ihe Financed Party to Oxyza, and all other presont and fulure obligations and hebiidies of the Financed Party under the Fatdly
Documents shalt e secured by the following . 3. A& ¢emand promissory fiote and a ieller of contnuity. 2. Security Chequels 3. NACH Mandate.

In the opinion of the Board of Direclors, the company has ulikzed its borrowings from banks and other financial institutions purely for lhe purpose

for which il was Iaker. i~ 4
The HBeoard of Directors has infermay that ail slatements scbmilled i the bank of financial inshiutrans are In agreement with beoks of accounls. [
T Baard of Diractors bas informed that all lhe charges are duly created, registered and satisfied with the Reglstrar of Companies. s
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VVIP INFRATECH LIMITED
(Formarly known as VIBHOR VAIEHAY INFRA PRIVATE LIMITED)

{¥ in Lakhs}
Note No. -7 As At 31s¢ March, 2026 Asg At J1st March, 2025
TRADE PAYABLES-BILLED
Trade Fayables - oulstanding dues of MSME (List enclosed) 130.27 B87.37
Trade Payaties - owlstanding dues of Othars {List snciosed) 7566 19 8051.64
Total TEBB.48 £139.01

Balance of Trade Payables is subject 1o confirmation.

The details of the partes in the form of MSME and non MSME had been provided by the Managemenrt. Further the management has also confirmed that
dunng the year, No Company has been stuck off, from which the cotnpany has done any transactions.

Oisatowsnce on delay Payments and Provision fof inlesest on delayed paymants made to MSME creditors uis, 22 of tha MSME Act, 2006, i any has
been recognized by the management of Ihe Company.

The Board of Direclors nad informes thal they had treated accounling date as dyue date for ageing purpose.

Trade Payables ageing schedyle :

Cutstanding for tollowing parieds from dua date of Payment

Particulars Las: :::n 1 t-2 Years 2-3 Years Mo:'se:::n 3 Total
As At M1 March, 2028
{0 Qutstanding dues of MSME 126.43 38 - - 130.27
{il}  Dutstanding dues of Qthars 7344 23 101 57 4.19 116.20 7566.19
{Lisl entlosad) Total 7470.66 105.40 4.19 116.20 7686.46
As At 31 March, 2025
i} Qutstanding dues of MSME 86.55 0.72 - 0.1¢ 8727
{i}  Qutstanding dues of Others 7615.23 245.19 43.39 147.84 805164
Total JT0L.I7 245,81 431,19 147,94 8139.01
Note No.-8
OTHER CURRENT LIABILITIES
Advence From Customers (Lisl Enclosed) 2277673 8347.53
Statutory LiabHities Payabla
EPF & ES| Payable 545 475
TOS Fayable 105,34 119.84
GST Payable 354 40 481 87
Other Expenses Payable
Salary & Directors’ Salary Payabie 220.76 188.62
Sitting Fees Payahle 1.18 692
Securty Deposi 1.09 121
Professionat Charges Payabte 13.58 12,63
Cther Expenses Payable 11.51 16.22
Audil Fee Payabie 19.50 1513
Intarest Payabie o NEFC & Qlher Fingnoal Insliutions 75.25 14.99
CICI Bank, Book Overdraft 1740 -
HOFC Bank, Book Quardratt 114 -
Yamuna Expressway InCustrial Bevelopment Atuthorily 374857 -
ContingencyiClaims payables as per CIR# Plan
&) Conlingancy pool payable 475.00 -
o) Claims under yarificalion /Sub fudice 238.14 -
Total 2782204 9204.71
Batance of Advance from Customers, GST Payable, Conlingency/Claims payables as per CIRP Plan is subjec? 1o confirmation
Note No. - 9
SHORT TERM PROVISIONS
Prowision For Income Tax (Nel of TDS & TCS) 139837 1690.27
Provision For Employee Benedf Expeonse (Note M1} 127.54 4404
3 Total 152591 173421

Toginews waw
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

NOTE 10.2: OTHER INTANGIBLE ASSETS (¥ in Lakhs)
Particulars Software Goodwill Total
Gross Carrying Value
Balance as at March 31, 2025 61.62 591.78 653.40
Acquisition of New Subsidiary in Subsidiary - - -
Disposals - - -
Balance as at March 31, 2026 61.62 591.78 653.40
Accumulated Depreciation
Balance as at March 31, 2025 $3.09 - 53.09
Amortisation During the year 4.44 - 4.44
Balance as at March 31, 2026 57.54 - 57.54
Net Carrying value
Balance as March 31,2026 4.09 581.78 595.87
Balance as March 31,2025 8.53 591.78 600.31

Note:

During the year, VVIP Realtech Private Limited,
the subsidiary company has acquired 10,00.000
by way of Purchase of shares from existing s

(Formerly known as Vibhor Vaibhav Infrahome Private Limited),
shares of Colorcity Homes Private Limited on 3rd October, 2025
hareholders of the company. { 1 Share is in the name of Shri

Praveen Tyagi, Director of the Company, who is the nominee share holder on behaif of the Company). Thus
acquired 10,00,000 shares (100%) of Colorcity Homes Private Limited and became the Holding Company w.e.f.

3rd October, 2025. The investment has been recorded at cost
management, no valuation has been done. Accordingly,

goodwill is considered Nil

?'ﬁ—ﬁa&"\i\n\a\k;- Ut L

price in the books of accounts. As represented by
no goodwiil has arisen on acquisition and the value of
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VWP INFRATECH {IMITED
[Formeriy known as VIBHOR VRIBHAY INFRA PRIVATE LIMITED)

(¥ in Lakns)
NON CURRENT ASSETS
Mote Mo. - 11 Ax At 31st March, 2026 As At 31at March, 2028
NOK CURRENY INVESTMENTS
investment In Subsidiaries {unquoted Equity shares)
fnvestmant in Parmerstip Flrmal Assoriates
| vesiment i KIPL VVIP JVaShare 35 % L MIL
" invesiment n KVS JV-{Snare X5 4 0.2z g.22
Investmant In Unlisted Compan
Shares of Indmn Mercantle Gooperative Bank Lamilad 500 5.00
Equily Shares of Sollaira lnfratanis Prvals Limited 187333 197233
I In ifsted Comp
nvesiment i Snases of Listed tompanes 340 340
Investmant in Others
irnvasimend in Land 88.42 8 42
investmert in House Peopeny - Gues! Houss 661 80 56180
Invasiment i NSC 500 500
trvesimient In £ Yamuna Eaxprassway Indusinal Development Authonly - 65149
Totad 274718 137808
Aggrepate carmyirkl f ook Va.ce of ungqusied tyestments 713 g 375 25
Angpregate camying f Book Vate of quolad nvesiments 340 340
Profit f Loss from KIPL wIF My & KVE W has not been consiterad ps balence sheets of thase firms nas ool yat been finahzed.
Note No. - 13
COTHER NON CURRENY ASSETS
Depost aganst Flat cases a0 Q70
Drapiosd withs Aman ¥acday . 860
Deposi with Elecinoty Deganment £4.38 8154
Draposit with 1GL 2575 2113
Deposit wilh Julia Gupla Ront 012 no?
Diepasi with GNDA- Grean Sell 0.7s -
Gaposit with Sudesh Tyag 50.00 4
Secunty Deposd / Withhele / Retanton Maney {Mat J6H1 47 215526
Dapost aganst Eleanaty & Reat FLE 10.14
Bank Deposits wilh maturlly more than 12 monthe
{Ltery ggamsl Bark Guaraniig) 2235 9217
{Unign} 81051 545 44
Total 3764.32 2895.08

Socunty DepostAWRnaly Seenian Moncy [Nel) represents monay wilh customers which will be received on complaton of the praject ds will a4 satistaciony hamdover of prggct
Balances ol Secunty [aposisininheidiRetenton Money are subsed to confimaton Sedusty DepostsiiitnhetdRatenion Money recoverable and Payable are nated off.

(>
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VWP INFRATECH LIMITED
(Farmerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Note No. - 12

DEFERRED TAX ASSETS (NET} {¥in Lakha)
. . . As At Recognisad In Profit As At
M. 1 d Tax Liabl { Aanet
oyenent in Boferre % Liskilitiens 2oty Aprit 1, 2026 & Losa March 34, 2028
Daferred Tax Assats (A)
Peroperty, Pland and Equipmenis 76,94 1827 8872
Provisan for Empioyee teelts 3524 12 68] A7 92
112,18 24 45 136.62
Detarred Tax Liakilty (B}
Prgperty, Plant ang Equipmants - - -
Provision for Employes benatis - - -
Disclosed as Defercad Tax Assels {Net 5-8) 112,18 24.45 13E.63
. L An At Recognised fn Profit Aa At
it
Mavement in Deferred Tax Liabilities / Asseln Apr 1, 2024 £ Loss Marzh 31, 2028
Deferred Tax Asgats (A)
Proparty, Plant and qupriaerts 7374 316 7694
Provdisgion lor Emplayee posofils 824 27 K 3524
§92.03 30.15 £12.14
Deferred Tax Liahility {B)
Propeny, Plant and Equpments - - -
Proviswon for Emglavee bacolts - - -
Dizclosed as Deforiad Tuk Avscis (el A-BY B2.03: 30,95 TZ18
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WVIP INFRATECH LIMITED
{Farmarty krown as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

{€in Laknaj
CURRENT ABSETS A At Hat March, 2026 Ad At 318t March, 2075
Note Na. - 14
INVENTCORIES
{Taken, Valued & Certiliod by thr Manag of The Company)
Cloging Werk in Progreds 3 Maiznal at Sie AE2GT I8 2aiAg g2
Larvf Parcels . 24 81
Torl . dEmniae _Juides
waterial al site i3 valued 2 Cost Frics - e
Claning Wark in Pragraas s va'ubd at Sog Prce
Note No. - 1%
TRADE RECEIVABLES
[Ta the axtanm conpideced good)
Secured conmderad gsa . .
Ungatumd conswered good 12604 54 11522 49
Dieubriul - .
{List anclasedy 12504 54 1622 48
Lass Provsasn for duablta: trade ceceivablas - 12804 54 . 1182248
Baience of rad ‘ecivamies ase subject 1o confirmatan Tetn 12804 54 —_‘lﬁ-ﬁ“ﬁ
Trada Recelyvzbies ageing [As 1oid by the Mansgament)
Carstanding los lollowing periads from dus dats of Paymant
Léss than & Total
Linbiltad Maonihg 6 Monthsto f Year % Vaar-Zyshr 2Year-3ywar Mors Than 1 years
AS ALY March, 206
o] Lndisp Traoe Metuables - I o and 8gad 27 3535.73 Ly 3rat . - 12504 54
1] Ling: d Teade Recervables sad Daubifu) - - - - -
(it} Lhepuled Tiboe Recevables - considensa goot . . - . .
[ivt Thsputed Tigde Receivables - consderad Dauntiul - N . - . -
Totat &4 27 3539.73 A2713 1141 - - 12804 .54
As At 31 March. 2025
il L P Trade Recei -t | Gaod 5004 63 B146 96 42128 124 B.M . 11622 48
i} Undpuded Trade Hisawnbizs - 2o0si Loubituf - . - - - .
[ Dhipited Trade Rackvdbics - considesed pagg - - - . . .
Liv} Chsputed Trade Rece abes  consgenn Deabifel - . : - - -
Fotal S5 E1 ‘S.Lﬁ m 129 [ %0) - 11627 &8
Batanee of Trade Recoivabics & subiect 10 cantirmatisn Futthes fp hids alss conf that duning the yead i company has beor stuck off. from which e company
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VVIP INFRATECH LIMITED
{Farmerly kinown as YIBHOR VAIBHAY INFRA PRIVATE LIMITED)
[F In Lakhs)

Note No. - 18 As At 315t March, 2028 Al At 3ist March, 2025
CASH & CASH EQUIVALENTS
Cash in Hant mohuding Imprest 7798 116.58
Bank Deposits with maturdy less than 3 months 28151 152477
Balance wilh stheduled Bank 250791 59416
OTHER BANK BALANCES
Bank Depasits with maturity more than 3 months and ess (han 12 montha 1926 60 2864.95
Tatat A794.00 850044

Baiance of ICICI Bank Ak, 732915 subject to confirmatian

Mote No. - 17
SHORT TERM LOANS & ADVANCES %) (%)
Sundry!Clher Advances (List anciosed)
Loans and Advances to kmp & Reiated Parties
Secured, cons.dered good -

Unsecured. considered good 1887 1244 30 - -

Doubtiul - -

{List enclosed) 124430 .

Less: Provision for deubtful Sundry / Other Advances - 1244.30 - -

Loans and Advances to Suppliers & Others

Secured, considerad good - -

Unsecured, consilaroy good B1.13 534450 100.069 3003.68

Doubtiut i N

{Lisl enclosed) 5349 59 3003.68

Less: Prawigaan tur doulzlul Sundey ¢ Cther Advances - 5343 59 - 300368
10000 Totai §583.89 _100.00 T 3n0ies

Balance of Sundry'Dtner Advances 1s sublect 1o confirmation
In the opinion of the beard of directers. the aggregale value of current assets on Tealization will not e less than amount &t which they are stated in the

balance sheet
Note No. - 18
OTHER CURRENT ASSETS

Security Deposi £ Withitelg / Retention Money J863.67 259635
Accured Interest on FA 142 50 217.03
Prepaid CSR Expenses 187.15 5867
Staff agvance 1368 12.04
G&T/ VAT under Profent 22.02 t2.18
GET Recyverakls 639.10 3&7.31
Diepost with GDA- urder nrotest 1055 80 523,25
Deposit with Electnsity Department 205 2.08
TOS & TGS - Linudifized 1.24 1.24
Securily Deposits 15.26 0.40
Incoma Tax Refurdasly 136.31 267 46
B0/ Chegues ta Hand 130 00 Q.48
Prepaid Expensas 182.74 81.33

Total 8391.53 4180.8%
e e S T e e

Secunty Depostabilneids Relention Monay (Net) represents money with cuslomers which will be raceived on compietion of the projact as well as satisfactory
fandever of projoct whish will be reaksed wittwn 12 months of repotling peiod.

Balanga of G5T Recoverabie is subject ta corfirmation
I e opinion &f the bowd of ditectors. the aggregate value of other curent assets on realizatian will not be less than amount at which they are stated in the
halance shee!
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VVIP INFRATECH LIMITED
{Farmarly known as VIEHOR VAIBHAY INFIRA PRIVATE LIMITED)

(¥ in Lakhs)

For the Yaar Ended For the Year Endod
CONTINUING OPERATIONS 31st March 2026 Jist March 2025
Nots No, - 18
REVENUE FROM OPERAT:ONS
Gross Tumover 34849 N J7086.75
Totai J4649.31 A7066.75
Disaggregation of sale of services
L For the Year Ended for the Year Ended
Particufars 3tst March 2028 3151 March 2026
Pipeline, Tubewell, YWater Furw & Waler Wark 166143 607071
Sewer Work & Treannent [Hant Wark 1235.58 3589.73
Electricification Work 15728.40 8870 .52
Operation & Marmtiznane: 51§07 320 B7 337 4%
Chil Construction Wik 153564 39 16560 62
Maleriat sale agarmsi Viotk trntac! & Sorap Sale 18.84 23 62
Totaf J4648.31 37066.75
Note No. - 20 )
QTHER INCOME
tletest (Recenvad) o FIH2 237 12 704 83
Imerast (Received) on {7351 - Helated to Previous Year 11.76 -
interest {Received) on b Tax Refund 40.24 032
Rant & Other Charies (Hevcived) 1571 32.55
inleres! (Recaived; un i fody Sgounty 318 718
Piufit on Sata of Fixed Assls 464 482
Miscellanecus oo 087 447
Leave Encashment L opse 583 -
Tortal 323043 254.24
EXPENSES
MNote No. - 21
COST OF REVENUE OPERAT.ONS
Cost of Malerial. Cunss = & Oiher Expanses 4774415 42510.05
Total 47744.15 42519.056
Nete No, - 22
PURCHASE QF STOCK I TIRADE
Purcheses of Invenlury ik il
- Purchases of thwvenloty 2} 1634 17 -
(Wallte derlved as per O30 Vlan)
Adef: Additionat foes paid 1o Hoselation Professisnal 500 -
Less. interash incamy wins! oo 10 fund oulPew® -16.44 -
Toral 1626.73 -
e —————— . —

" Interes! income ¢
1he same i§ directty it

HE

Note No. - 23

Opening Stock -
Wark in Progess & Malui ¢ Site

Ciosing Stock :-
Work in Frogess & Maieoas of Site

Increzse ! Dacrease it Fuashad & Semi-Finished Geoads

Note No. - 24
EMPLOYEE BENEFIT EXPENSES

Sqtares & Oher Benefts
Dlireclors’ Salary iy :g Fees
Employers’ Cortnbulian o § 51 & PF
Gratuity
Leave Encashme
Staff Welfara

Less . {osl allocated (o Cus! wd Constuclion

CHANGE IN INVENTORIES OF FINISHED GOODS, WORK [N PROGRESS & STOCK IN TRADE

22388.02
27389.02

4629126
45291 .26

Fotal ~23902.24

1582 .52

D50

382

z.92

18.00

314.56

204213

0278

Total 485.39

1 13 {he yiizatordoutfiow of funds for acquisition of he land has boen reducad Irom the cost of the Land, a5
-2 o lemnperarily invested fungs pending their ulhzation,

670657
670597

22389 02
22383.02

-156883.08

1063.89
275
2852
81.52
5844
22.38
1457 80
41226
104565




VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED}

For the Year Ended

Note No. - 25 31st March 2026
FINANCE COSTS
Bank Charges,Commission & Interest §18.39
Interest on Government Dues 37.51
Interest {Paid} to Unsecured Loans & Others 113.62
Finance charges 20.04
interesl (Paitl) on Term Loans 350.76
1140.31
Less : Cosl Allocated 1o Cosl of Construction 437.02
703.29
Note No. - 26
OTHER EXPENSES

Rent 36.79
Prinling & Stationery 883
Travelling & Conveyance 103.49
Postage, Courier, Telephone, Intemet & Mobile Charges 14.46
Electricity & YWater Charges 52.74
Legal & Professional Charges 208.%1
Fees & Taxes 24.682
Computer Repair & Maintenance 6.26
Repair & Maintenance 115.22
Security Service Charges 11.19
Miscellaneous Expenses 2.08
Rebate & Discount 12208
Auditors' Remuneration 2B8.80
Charity & Donation 18.99
Corporate Social Responsibility Expenses 579

Commission & Brokerage -
Adverlizement / Sales Promuolion 538.39
feslival Expenses 13.41
Wehicle Running and Maintenance 11.81
Insurance 2965
G3T (Paid) 10.58
Interest Paid on Delayed Payments on MSME 148
Fine & Penalty 585
Tender Expenses 4.45
1529.01
Less ; Cost allocated 1o Cost of Construction 488.53
Totai 1040.48

f"\
i
(’B?(c&“\c?\\«\-lf Lo

{¥in Lakhs)

For the Year Ended
31st March 2025

458 50
7.74
85.85
12.45
69.04
643.28
105.64
537.65

19.81
11.72
1286.22
9.97
44 .87
229.95
20.52
1438
43.67
7.70
13.33
2415
599
37.84
0.33
576.24
69.55
384
16.25
14.25
.87
78.74
5.09
1378.07

1378.07




VVIP INFRATECH LIMITED

(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Nate No. - 27
EARNING PER SHARE

(¥ in Lakhs)

Particulars

Year ended
March 31, 2028

Year ended
March 31, 2025

Net Profit After Tax

3007.24 3609.82
Weighled Average Number of Shares at the end of Year 24969700 22877886
Basic Earning Per Share 12.04 15.76
Numerator to calcutate Diited per share 6072 3a6Ge.82
Weighted Average Number of Shares at the end of Year 24865700 22877885
Diluted Earning Per Share 12.04 15.78
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WP INFRATECH LIMITED
{Formedy known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Note No, - 28
RELATED PARTY TRANSACTIONS
A List of tha refated perlies and nature of relalionshio with wham 1 } Tave taken plece during the cetpeclive yaar
Bescription of Relalionship Name of The Party
() Hey Managerial Persanncl| KMP) M Praveon Tyeg: (Charman & Diracior)

W Vaighay Tyagi (Mareging Director

M vibhar Tyagi (Whole Tine Qiracior)

W Manmohan Gosl Ondependant Dirgtiar)
M5 Ruchka Jain {Indagenden Direttort (=]
Mr Vatun Aggarwal {Indepandsant Direclor)
Ms. Mupur Ardre (independent Oirecior) £>]
Mr. Prasnant With (CFO}

Ms Kanchan Agparwal (Qompsny Secratary)

(b) Supsidlasies VVIP Reallech Private Limnted

Formarty known as [Vibhor Vaibhaw infrahome Pyt Ltd )
WWIPL BUPL BV

YR KR Y

{1 Companics/Firm in which directors and tholr relather are interested Tyag Readymix Prvate Lirnited

Tyag Readymix

KIRL wWIP oW

KWS 1 ADP

Vertula Dena Chantabte Socedy

VVIP Infrahgme Private Limided

(Formeny Known g5 Luck Real Propertas Private Limited)
WVIP EMS Infratome

Nitn Gupla (Agailonat Ditecion in WVIP Infranome vt Lid)
Gangs Samn Shamma (Acd Directer n VWP infranome Pl Lid }
Ankur Sharma {408 Dirsctor in VYIP Infrshome Pyt Lid )
Aryai kidtal {Add Drractor in WWIP (nfrahoma Pet Lid )
Tyag Landscape Privata Limited

Shamma Healthcara Privala Limited

Roopal Petro Sotes (Prog. Ganga Savan Shamma)
Pushpanal Jewais (Prop Asal Mital)

Al ihe Relates Pany Transactaons are ol Lo Length Pacs
(*)  Ms Ruchéa dam (independond Direclory 1Ceasaton an 12.05 2025
(>} M= Nupar Ao iingepandent Direcioe GApoomied o 01/OTE0RE)

(¥ in Lakhy)
g. Related Party Transaclions and Balances
S.No. Farticulars Year Endag Year Ended
Mareh 31, 2026 March 31, 2026
A Transactions during the year
{1} Revanue
KVS A 640.04 2281 2
HUPL VWP Y 3262 238903
Urmea Bevi Crantatie Soomty 1 23 0%
{H) Dther Income
Tyag Readyue Prvate Limited 120 1.20
il Chrect Cost
lyae Beagymx Povale Lasiled el BO3 84
KIPL vylP Ty 739 2364
kS gy 15,85 1929
{iv} ioan Taken
wraveen Teag 153 86 B34 40
wasty Tyag 86 50 150 B8
yiphat Tyasi 24; — 40 BE:
Tyaq Readymix Prvatg Lyrated ! -
Mo Gusta ?£ og 2??%
Fusspanal Jewsls (Piop Amal Milal 1054 A
Foupal Pelre Sales G285 42 318.00
Reppal: Sharma . A5 O -
Snatma Healeoare Prvate Limtea 20000 -
Tyag Landscaps Povate 2 50 00 -
] Fepayment of Loan 1aken
ceen Tyag: 34709 1445 70
3 fnay Tyan 3824 122 50
i yag Hegdymx Private Lmied 247 0D -
Wbt Tyagi o 4086 -
{wi} Loan and Advances glvan
Vaitnay Tyag: 52 00 17 50
iravpen Fyagi .00 -
:har Tyag: 116634 .
[ L0310% 3N ANVINEES recuived back
Y yant 5200 17 50
- et Ty 160 -
{will} Saliry & Remuooeration Paid - Koy Managerial Personne
Sraenan yagi 141 00 125,00
Wi 5100 3600
Wichor Tyag BT.O0 G0
Srashant Yani 677 61
Zanchan Aglara 720 §51

s lped

s




S.No. Particulars Year Ended Year Ended
March 3, 2026 March 31, 2025
B.(i) Cutstanding Fayables
Praveen Tyagi 0.4 83.00
Vaibhav Tyag 25 66 28.16
Vibhar Tyagi - 40.68
) Salary payable -Key Manageria! Persgnnet
|Praveen Tyaui 11.36 2288
¥albhav Tyagt 3.47 2.25
Vibhor Tyagi 268 228
N Prashant Wahi 0.59 0.53
Kanchan Agoaryal .70 3.50
{iil) Trade Payables
Tyag Readymix Private Limited - i28.10
Tyag Readymix 66,13 B8.13
C. Quistanding Receivables
{i} Trade Receivabies
KWVE 3V £38.00 1158519
KIPL WP JV 345,07 745.74
{ii} Invgstments
VS IV Q.22 9.22
{i# Qther Receivables
nVE W 40012 400 12
EIPL VW Y 238.80 238.90
Tyan Readymix Prate Limiteg £.64 -
Vibher Tyagi 1159.34

'fo[ Lo g (UGS LT




VWP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAY INFRA PRIVATE LIMITED)

Nete Mo. - 25
SEGMENT ILFORMATION

The Cempany is eraaged n the busmass of sonstrucion of Infrastructure Projects | premarsy, Sewer, Sewer Treatmen planls, Water Tarks, Water
reatment plants Toad sector devalapmant, Eleclrficanan Davelopment and its Transmisson and Drsiribution infrastruciure and Civif Comstraction
Work and Raal Esiats Secior Agrorediegly, Ihere s 7 soparate fapartable segrmant gs defined by AS t7 "Segmeant Hepating”

{€in Lakhy)
S.No Particulars Yaar ended Year anted
March 31, 2026 March 2%, 2025
1{Segmest Revonue
a)|Conracrn: 26357 68 28050 83
b |Redi Estirie Socne 17139.76 17416.71
Total 4349744 45507.64
Less. e seonars Heverug B8B43 13 84407
Revertuc frizn Operations 34649.31 7088.75|
2|Segmant Fosufts- Profit /Loss bafore Tay, finance cast and excoptional ithmg
a}[Comractos 376 23 4084951
b)|Real Eslste Sootor 34&?.551 78480
Totai 7223.78 7884.21
LEss P Cost 0328 537 65
Profit bufoo: Tax 652049 T346.58
§1Segment fusols
32715 4q 284827 75
52863 .15 25520 45,
B4584.59 54458.23
Segmert Lil:ilities
alfCsnlrasine 32115 44 28337.78
bi|Reat Est - 2ous: 52859 15 25520 45
Tatat B4984.5¢ §4458.23
Note No. . 3¢ [¥in Lakhs)
CONTINGENT LIAHILITIES & GUARANTEES
farticulars As At
March 31, 2028 March 31, 2025
CONTINGEN . - ABILITIES & PENDING LITIGATIONS (As iotd by the mansgamant)
A GE ma sulradeshs of F Y 2017, 208 B7 58 170 D1
B7.58 170.07
GUARANT
2} Others Ei: 3 leas 9185 53 6951 35
Cj Bank Guar. ssugt by Subsidiary Company 56 39 55.39
9166.53 §581.36
Nate Mo. + 31
EMPLC T UNT BENEFT OBLIGATIONS
VWP 1 s veih Lamiled
Gratuily o Lo Lk ashment - Toe Prosesl vaige of Stigalan s gtarminad based on aciuaral valuation using the Project Unit Credit Method as
pet AS 15 f2 peasenl vatue of Dotned Berehl Oblgations and related Curren Service Cost and, whers applicatie. Past Service Cost, It

shiwla e wglenrs o mol aflesl the whmale sosl gl e pan. orfy the nmang of when (he benelfil costs are recogresed

'=eincredse goning e period inihe present value of the defined beredt obligalion which anises because the benehis are one parind

interest cost | -
clogure 19 s 1

Current Service Tost 5is the increass in thie present value of the delined banefit abligation resulling from emplayse service in the current period

Actupsial S Foss: 2 compnses of e fllewang dws eompanants
toEx s The effect of d'tecances betwaen tha previous actuaras assumphans end what has aclually cocurred

2 Tne . A aciugnal assempbons

Curtailmeot

Wis the £o- s due 10 an gvent e significandly roduaces the expected yeais of fuluie service of prasent employees of shiminates for
sighificant r: - yEes M acorual of defned benetts of same or ai of Iar future services

Setioment ¢, =

W is Wi g : T ULE G On evenl whote as anterprise erlers nlo a transection ther sliminalas 31l the further obiigations for part or all of 1he
banefis pry v a defirad penafit plan.

Exparied R arliem L

The eapsci, a1 o0 assets over ihe ATEauILng panced based on an assumed rate of relum The same is delermined by considering tha yeid
earnad In ¢ b Current praviiling yeild

Actuad Rate 1 1tuien

The ro e v I accumaiated fund assals i g year due v interast. dividends, and realzed and urreslized changes in fair market velue of plan

agsals

| TR ek




VViP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAY iNFRA PRIVATE LIMITED)

{T in Lakhs)

Gratuity
Particulars As at March 31,2028
Currant Non Current Total
Gratuity
Present value of defined bereft obligation 2354 58.19 91.73
Total employee benefit obligations 23.54 £8.1% 94.73
Particutars Ag at March 31,2025
Cureent hon Current Total
Gratuity
Pri: ent valye of defined benefit ooligation 5.37 75.14 80.50
Tolal employee benefit obllgations 5.37 75.14 80.50
)R cuonciliation of apening and tiosing balance of gratuity obligations:
Particutars ¥ear ended Year ended
March 31, 2026 March 31, 2025
Not Liability as at the beginning of the period/¥ear B80.50 59.76
Net Expenses in Profit & Loss account 15.87 2078
Bensfits Paid 464 .
Net Liability as at the end of the pericdfYear 9473 80.50
Prosont value of Gratuity Obligation as at the end of the Pariod! Year (A} 9t.73 80.50
4i) Fxpenses recognised in Profit & Loss during the Period! year ;
) Year ended Year ended
Particulars March 31, 2026 March 31, 2026
Cii:unt service cast 18.02 13.51
35! serice ¢osl R ;
75t Cost 543 427
< -cled Return on Plan Asset - -
iitgilment Cost -
Eoiramemt Cost - -
Net sctuarial ganiass on the Qbligation -7.58 2.96
[Ex;:ense recogriised on the statement of Profit & Loss 16.87 <0.75
iiil Changes in Benefit Obligations
. Year ended Year ended
Particulars March 31, 2026 March 31, 2025
Oy ning Delined benelit Olligation B0.50 59.76]
Cianl service cost 16.02 13.51
2 service oost - p
Lt st cos) 543 4.27
tituctuarial gandloss on the Oblizatian -7 58 298
Li-- s Pad 4 84 .
ICi. ‘ing Defined benelit Obligation 91.73 8050
iv] ot benefit asset/ (liahility) recognised in the halance sheet
. . Year ended Year ended
| Particulars Mareh 34, 2026 March 31, 2025
1. ~ent value of defined benefit obligation at the end of the period f Year 91.73 B0.50
s Fair valus of plan assels al the end of the period /Year - -
it wonefit fiabilityasset) 91,74 80.50]
vi i oncipat assumptions used in detarmining gratuity obligations for the Company's plan are shown below:
B barticulars Year ended Year ended
March 31, 2026 March 31, 2025 .
D “ount Rate 7.25% 8.75%] "
y Growth Rate 5.00% 5.00%]
iat Age of Refirement 60 Years B0 Yearsf . -
Jawal Rale 5.00% 5.00%

ality Rate

100% of (ALM 201214

100% of lALM 2012-14;

o

g .oyment marke}

Fgering the ganaral frend In inflaton. semianty, promaotions | past experience and other relevant factors such as demand and supply in empioyment ~ Fg

=

+




{1, The discount rate indicated above reflects the estimated timimg and currency of benefit payments, it is based on the yield/frates

av aitable on applicable bonds 55 on Lhe current vatuation date

Hloyment market gic,

Particulars Yaar andod Yoar entled
March 31, 2026 March 31, 2025
{a} Impact of Discount rate on defined benafit obligation
lncreased by 1.00% B4 80 74.20
{b) Impact of Salary Escalztion rate on defined benefit abligation
tncreased by 1.00% 28.80 86,50
{c} Impact of Attrition rate an defined benefit obligation
Increased by 50.00% 94.85 B2.60
{u3 Impact of Mortatity rate on defined benefit obligation
moreased by 10.00% $1.80 80.50
Dofinud benefit liabltity and employer contributions
Tre weighted average duraticn of the defined benefit coligation is & years
The expected maturily analysis of undiscounted gratuity is as follows.
Particulars Year ended Year ended
March 31, 2028 March 31, 2025
Less that a year ?3.50 540
Mare than 1 to 5 year 2260 37.80
fiare than 5 to 10 year T 3084
Kore than 10 years 118,10 G851}
Leave Encashment
Particulars A3 at March 31 2026
Current Non Current Tatal
qLwave Encaghment
P zsent value of defined benafit ohination 29 29.07 21.97
T.tal employes benefit obligations 2.9 29.07 31.87
Particulars As at March 3t 2025
Currant Non Current Totad
i.wave Encashment
Prasent value of dafined benefit obtgation 27n 32.25 34 .08
1. lal employee benefit chligations 2.71 32.25 34.36
i ¥rincipal assumptions used in determining Leave Encashmant obiigations for the Company's plan ara ghown below:
. Yaar ended Yoar endad
P I
articulars March 31, 2026 March 31, 2026
L LEDUNE Hate T.25% &.75%
ary Growth Rate 5.00% 5.00%
ral Age of Retirgment 60 Years 6Q Yaars
lwal Rate 5 00% 5.00%
ity Rate 100% of IALM 2012-14 100% of IALM 2012-14
Naotes :

{:i The Salary growth indicated atove 1s the Company's best estimate of & increase in safary of the emplayees in future years, determined
sgering the general trend inintiator, sen:onty, promalions , past experience and other relevant factors such as demand and supply in

Particula Year ended Year anded
arieurars March 31, 2026 March 31, 025
|-} bipact of Discount rate on defingd benefit obligation
I-oreased by 1.00% 2887 3z.68
{1} Impact of Salary Escalation rate on defined benefit obligation
Goneased by 1.00% 35.70 37.866
{j lnpact of Aftrition rate on defined benefit obligation
ioreused by 50 00% 332 3BT77?
i} kmpact of Mortality rate on delined benelif obligation
i cizased by 10.00% 31.99 34,97
aweighted average duration of ine cefined benelit obligation is 11 years
Yive expected maturity analysis of unducounted Leave Encashment is as follows:
R Year anded Year anded
Particulars March 31, 2026 March 31, 2028
155 than a year 251 271
Lo ihan t o 5 year 9.07 2018
oty fhzn 5t 30 year 13.51 11.00
i...re than 10 years 58.29 33.08

5 valued by Actuarial Valuation DFicer - Mr Vichitra Malhotra {KP Actuaries and Gonsultants LLP)
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VVIP Realtech Private Limited

Gratuity & Leave Encashment - The Presenl value of obligation & geterminsd hased on aciuangl valvatan usng e Profst Unit Crodd Mathod as per
AB 15 Lo aulerrne e oresent valua of Gefined Benefit Oblgatons. |t shouid B noted et valughon 64 no! afect the ullimetE cost of the plan, oaly they

fiming af whan the Bengtt cosls dra recopnised

Intarest conl: ILis the nerease dunng the pesiosd in he prasent value of the defined barefit obigaban which arses because the benafes ase are pefad

clagure te senfanent

Current Sarvica Sosl it the increase i tha grasant valuw of the dafined becafit obligation resulting from ernproyea Sarvice 11 tha current papad

Actuarial Gin ar Loss 0 compnses of ke TOHTWARg o COmpDiants
1 Bugenaneg adusimionts - Fne efect of gl 'ty the prirvicus

¢ The etfact of changes i 301waRD: A55uMPEDNS.
Curtaiitent ot :

A o ang what has aclzally stcurrag

=2 Thiy cosd that anses dup 1 an even that signficanty reduces Lty expacied years of tawre serack of prepenl employess o simmatas b a
gigrehrant number of employees in2 actrual of safinew benets of some o bl of their futirg Services.

Setllatnent Cosl

143 e cosl fhat ankes dus lg an event where s enterpnse entars ino a tranzachon thit efrminates adl Iha furker pblgatons for pan or alt of the

berefits provded under a oelined benefl phan
Expected Rate ot Retarn :

The axpected tetlrn on assels gver Ihe decountng pensd, based od an assumed rate of relum Tha seme is detarmined by consrsering Ly yatld

eamed in pat) 8y welf g5 current prevailing yaiie
Actuai Rale of Ratirn :

Tha ratun 2amed ty the accumurated fund assets g yaar due i irecest. divdends, Bnd real2eq and urrealzed changes n lair markal vaise of

phEn 35343
{¥in Lakha}
Grituily
Particularns As al March 31,2035
Currant Nom Currgnt Tatal
Graluity
Prosent vaita of gotned penall ntn:ga‘_-sn 41 66 18 B 104 B%
Total ampleyna bonehi sbligatn %06 T80 0055
As wf March 31,2025
Parnlzulrrs .
u Lurrgnt Nen Current Tatal
Graluity
Presen va'ue of galined bereld ooligation 16 64 19150 11814
Tatal nmpiayan benefit obligations 1564 10158 118,14:
i} i of ppening and closing kal. of gratulty abhg
. Year vnded Yaar sndad
F. I
articulers March 31, 2036 Macch 31, 2025
Met Liability as at the baginning of the pertod!Vear LELRES 8218
Nt Ewganssd in Peohl & 1054 scoount 23492 43 14
Eenafis Poa B35 417
Fransbar In i Cut 2383 .
Mt Liakility ax at tha end of the pepodfYear 104.45 11814
F‘ﬂ!sent valug of ¥ Dhlig 25 al the end of the Period! Year (A} 105.85 118.14
i) Exponses recognised in Profil & Loss during tha Period! year:
. Yanr erdect Year ended
2 1
anticulnry March 31, 2028 March 31, 2025 l
Cuiient s4ivice cos] 1508 12 55
Past gorvice cost FLY .
Inleres| cosi 188
Expacrag Return on Flas Asse! E
Curtgitrien Cost .
Somgraat Casl .
Mo Actugnel gainlass on tha Shligaten =341
£xp reeogiingd on the nt of Froll & Loss 11.92
isnp Changay in Janetit Onlig
Particulars Year ended Yearendad
March 11, 2078 March 34, 2025
Trpening Defined beoeld Obhgation 11844 32.18.
-yirant servite £08) 13 08 1258
Paur satvice easl 2.87 .
Irdaresl cost 758 5B
Transfaf i i G 2383 -
Hél actuanad gaindess on the Otngalion -14 1T
Gerehis Pad 838 417
[Clnsing Defined benets Dukigation ‘“.E| LELEE)
iv] Mat benetit assay (Hability} recognised in tha balance sheet
. Yuar encied Year andet
Partidulare Warch 31, 2026 March 31, 2025
Present value of defined benefH obligation o) the end of the period / Taar 109.85 114.14
Lesd Fai lue af pian 35sals at the and af the paried Yea: .
el benaFit Ik byt 1 1 EEEET]
1) Principal waed in d ing gratuity obilgatons for the Company’s plan are shown below:
. Year ended Year gnden
Panicusn warch 31, 3025 March 33, 2025
Lrzaourt Rale T2 & ih%
Salary Growth Hale 50 ER s
Masmal Ane of Retremen Efl Teary B Yparsg
withdawal Rale & D0% 5 00%
Manaiity Rate 100% of FALM 2012-14 $00% af LALM 207214
Notek -

{11 The chacount rate indicated atpve tefiects e estimalad limings ard currency of vanefil payment |Fig Dasad on the yIBIYTEIES available on spphcabie

{21 The Saary growth inccaled above is the Compamy's besl ashmale of 3

\{351‘&\’/\&% e

Eraase U salary of tha ampioys

e years, delermued congidening the




Year ended Year ended
Particulars
March 31, 2026 March 31, 2025
{3} Impact of Discount rate on defined henefit obligation
ncreased by 1.00% 102.50 108,50
{b) Impact of Saiary Escalation rate on defined benefit obligation
increased by 1 00% 116.80 127.00
(c} impact of Attrition rate on defined genefit obligation
Increased by 50.00% 112,80 124.80
{d) Impact of Mortality rate on defined benefit ohligation
Increased by 10 00% 10§.90 118 20
Defined tenefit liability and employer contributicns
The weighted average duration of the defined beneft obligavon is 7 years
The axpected maturily snalysis of undiscounted graluity is as follows:
. Year ended Year ended
Particui
artouiars March 31, 2026 Msrch 31, 2025
Less than a year 3 1680
[More than 1 to 5 year 27 .20 45 80
More than 3 1o 10 year 48.80 3910
Mare than 10 years 104 40 128.30
Lgave Encashment
Particulars As at March 31,2026
" Current Non Current Totai
Leave Encashment
Present value of defined benelit othigatian €1.21 58.04 118.25
Total employee benefit obiigations 61.1 58.04 119,25
. As at March 31,2025
Farticulars ,
arti Currant Non Current Total
Leave Encashment
Present vatue of defined benefit obligation 12,37 108.80 122.16]
Tatal employee benefit obligations 12.37 109.60 122.18)
{i} Principal assumptions used in determining Leave Encashment obligations for the Company's plan are shown below:
. Year ended Year ended
Padiculars March 31, 2026 March 31, 2025
Discount Rale T.20% 6.73%
Salary Growth Rate 5.00% S.00%
Normal Age of Retirement 60 Years 60 Years
Withdawsl Rate 5.00% 5.00%
Martalty Rate 100% of ALM 2012-14 100% of IALM 2012-14

Motes :

{1} The discount rate mdicated above reflects the estimated timimg and currency of benefit payments. it is based on the yieldfrates avaitable on applicable
{2) The Salary growth indicated above is the Company's best estimate of a increase in salary of the employees in fulure vears, determined considerning the

More then 10 years

Particulars Year ended Year ended
artie March 31, 2026 March 3¢, 2025
{a) Impact of Discount rate on defined benefit obligation
Increased by 1 00% 113.28 114,93
(b} Impact of Salary Escatation rate on defined benefit obtigation 126,19 130 57
Ircreased by 1.00%
{c) Impact of Attrition rate on defined benefit cbligation 121 .60 124.40
ncreased by 50.00%
{d} impact of Mortality rate on defined benefit obiigation 118 28 122.21
Increazed by 10.00%
The weighted average duration of the defined benefit obligation is 3 years
The expected maturily analysis of undiscounled Leave Encashment is as follows:
icul Year endeg Year ended
Particulars March 31, 2026 March 31, 2025
Less than a yeac 651.21 12.3?
Mare than 1 to 5 year 18,12 73.84
Mare than 5 to 10 year 2480 26.61
8525 102 00

As valugd by Actuarial Vatuation Officer - Mr Vichitra Maihotra {KP Actuaries and Consultants LLP)




VVIP EMS Infrahome

Gratgity & Leave Encashment - The Present value of ohligation Is determined based on actuarial valuation using the Project Unit Credit Method as per
AS 15 to detenmine the present value of Defined Benefit Obligations and related Current Service Cost and, whers applicable, Past Service Cost. It should
be noted that valuation de not affect the ultimate cost of the plan. onty the timing of when the benefit costs are recognised.

Interest cost: 1t 1s the increase during the perad in the present value of the gefined benefit cthigaton which arises because the benefits are one penod

clasure o setttement.

Current Service Cost itis the ingrease in the present value of the defined benefit obligation resulting from employee service n the current penod.

Actuarial Gain or Loas it comiprises of the folfowing two components

1 Experience adjustments | The effect of differences between the previcus actuanial assumptions and what has actually occurred.

2, The effect of changes in actuarial assumptions
Gurtaiimant Cost :

His the cost that anses due to an event that signifizantly reduces the expected years of future senvice of present empioyees or eliminates for a
significant number of employees the accrual of defined benefits of some or all of thewr futue services.

Settlement Cost :

It is the cost that arises due to an event where as enterpnse enters nto a lransaction that eliminates all the further obligations for part or all of the

benefts provided under 2 defined bengfit plan
Expected Rate of Return :

The expecied relurn on assels over the agcounting period, based on an assumed rate of relum. The same is determined by considenng the yeild

earned in past as well as current pravailing yeild
Actual Rate of Return :

The return earned by the accumulated fund assets in 3 year due to interest, dividends, and reahized and unrealized changes in fair market vatue of

plan assets

Gratuity {¥ in Lakhs)

Particulars As at March 31,2026

Current Non Current Totat

Gratuity
Prasent valus of defined benefit obligation 0.75 27.30 23.05
Total employee benefit obligations 0.75 27.30 28,08

Particulars As at Maych 31,2025

Current ton Current Total

Gratuity
Present vailue of defined banefit obiigation .45 20 58 21.03
Total empioyee benefit obfigations 0.45 20.58 21.03
iJReconciliation of opening and closing balance of gratuity obligations:

Particulars Year ended Year ended

March 31, 2028 March 31, 2025
Nzt Liability as a¢ the beginning of the periodfYear 21.03 -
Net Expenses in Profit & Loss account 8.78 21.03
Benefits Pad 177 B
Net Liahility as at the end of the period/Year 28.05 21.03
“Prasent value of Gratuity Obligation as at the end of the Period! Year {A) 28.05 21.03
i) Expenses recognised in Profit & Loss during the Period! year .
. Year ended Year gnded

Particulars March 31, 2026 March 31, 2025
Currgnt service cost 585 434
Past service cost - 16.10
Interest cost 143 .
Expected Return on Plan Asset -
Cuntailment Cost - -
Setilernent Cost - -
Net Actuanal gainfloss on the Obligation 1.41 -
Expense recognised on the statement of Profit & Loss B.78]

“Feptaciny, e




]|—_xi) Changss m Benaft Dbdigationy

Pariculats Teur ended Year anded
Murch 31, 2038 March 31, 2028
Opening Gefined banelil DRiigslian FAN] -
Catigad gorace ceal 23 ER-FE
Pawl seruize cont - 16 10
T Rk 143 .
41 Jhin/lcss ontha Ghagatisr 141
Heratiy Flao 177 -
]Clﬂilna Dafined benafit dbllgailon |05 21,83
) Mt banaflt wessl glability} recogrismd in the balsace vhen
Pagiicubery Year andea Year andwd
March 1. 035 March 31, M
Presan| waiys of dofiet barnuid abigatron al thy vrd of lhe petiod | Yea LY 210
Lty Va vl am ! T BEE ] (e and o P o Aeas - .
Lttt Nabuh Iyt ubim] 28,03 ELLE)
i¢] Pocreipad p ke in g gratulty gations tor lhe Eompany’s plen are shown Delow:
Yoar whthed Yaur endwd
Partrculary March 34, 2026 March 31, 2035
Tcacrl Rare o - 8 65%
Salaty Growth Rama & Do £ 03%
Harmal Age ef Reticpoan ED Yeary BC ‘ferm
Wahilpny Fate I 2 00,
|t artaldy Rate -
OGS of lALK T012-14 0% of bei b 261204

Heten :
171 Hhe 0™ Pdie ikkoptnd a3
EF e 2 trant b 3iuih

oallanon, penrdity pre

& el the eabmaled Lrvingy and cucency of Basal [aay—ents it beied oo the yiohdd aind ad lafre an

Zated Kuirie 1 e COmpate'y baal wsbmete of @ rorpase 0 1giacy of tha EFPIC S N Rl el dabdresod contdaning
UM sk dapan £hod and obrer rairvpal TRt Jush 81 demand ged $Lppd M amcls SmEnt macet

N ‘Fosr anded Toar andad
3
articulam Marin 31, 3024 WMasch 31, 2025
1#1 Impact of Discount ate on aetined honeht ohigxibn
oraated by O 28 % TR ED
B tnpact of Salary Eacsisbion taln on dofined bereht abdgaion
rpaged by % kLS o) 2 AR
-i5) fmpact of Atiolion tate on delined bonold obdigKtten
Ineiegial oy 51 GO 8 BG 24
{1t impant of Metghty rete oo defined bonght obigetion
inzroayed by 10 0% 40 2115
Uelinod banaft liabtlity ang weployer contnbutigne
TFH haighted 2a8age Juraton of Lng Setrad bynedt ghbhgands 2 FaTE
The nnpactes ~alonry Atalyde of crdiscounted gratoily s as Ballows
. Yuar endeg Yasr enaed
1
Pacticalars Macek 11, 7026 draren 31. 2025
ErTPREkT— G 8 s
Raem gt t s 4 vk LX)
Moo e £ 0 T g E8 A
Mo than 19y 4an 3 6
Leave £ ncanhirsiny
An i Mareh 3 2026
Pasticyl
Artsealary Lurreat Mo Curmeml Totai
Lewve Cncashment
Dresprtvare oF dafined beaahr chlgnlon fAT i1uo 14 37
Total emplayen banetit cblipotione o087 13.8d 14.37
Aw ol Murch 31,2005
syl 247
Particulars Tarront Fean Clerunt Total
Leava Encashment
Froka] vplue of defingd banedit coligaran 450 LB 1B &7
Fotal ernpdo benefif obligatkony & 50 12.57 T84T
Ve| Brine pl asuymptione casd |0 determining Leave Encanhenanl obligstions For the Company's flan sre shown bolow.
Year ende] Toar pnged
Particutars Maszh 3¢, 202 March 34 2073
Shprenrd Rty rast 5 &0
Samry Grawth Rpte Lo 50w
£ Yaany [
Fat 0%
T ot [ALN F3130 15545 of Lt HHE 14
L

hipes :

<1 The diseaun! iale inticalea sbove miectn the enlinated imamg 878 geitensy 9f penedr payments 15

1% GUIEBRL vt h JATH,
21 Tra Salary grewth nd-csted Ao s e Company ' bl #5k

8 BaheE 3R 1N pbadtaney oealizhle ph

"4l 404 nortesse n salery of the smeenyees n ftre pears, delerned conwfeng

«nonfialien §Boiocly, prometicta pas and ket Iplgsan] fackies Ul az samasd snd sugply or Amployman market alg
B N ‘rear ended Yubr anded
rlicutan Harch 3%, 2028 March 11, 2028
[# Impact of Duscaunt rade on delined pangtil abligahon
it regned by bW (FE:H Tt
6] Impact of Satary Escalalion raia oo defined haagtit obllg ston
tairpated 3y 1 0% M7 2043
&) Impact of Atrdien rote on cafined berefit obdgsion
rerrates by B0 TS 145
[} Fmpaet of Mortairty txe on defined bonefil obigalion
acreazed By Y 0% £33 1968
Tha vangrled aveiEpe doralion of 1o detinpd penedl ob-gohca s 13 pears
ol evpbeled mun ity aowtys s ol e diseourted Leaet En&w—mnt 13 35 il
Yaar anded Yaar anded
Farticutors Moran 34, 2026 Maren 31, 2025
wENE AN Oyl @57 aar
*Aoea (han 1o 5 yaar a4y 285
fg-a than 5 19 10 yesr 5q7 :_2-‘
Wors Ten 10 yers a1 Ac EIL]
P A #nd LR}

A walusd by Actuactal Valuation Officer - Mr Yichive
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VVIP infrahome Frivate Limited
EMPLOYMENT BENEFIT OBLIGATIONS

Gratuity & Leave Encashment - The Present vaiue of obkgation s datermined based on actuarial valsation using the Project Unit Credit Method as per
AS 15 1o determine the present value of Defined Benefit Ohligations and related Current Service Cost angd, where applicabla, Past Service Cost. It
should be noted that valuation do not affect the witimatr cost of the plan, only the timing of when the banefit costs are recagrised.

Interest cost: ¥ 1s the increase during the period in the prasent value of the defined henefil obligatian which arnses because the benafits are cne period
elasure o setiemeant.

Current Service Cost iis lhe increase in Ine present value of Ihe dafined benefil oblgalion resuiing from employee service in the current penod

Actuarial Galn or Loss: it comprises of the following two components

1. Expenence adjustments . The effect of diffgrences between the previcus acluarial assumptions and what has aclually oocurrad.

2 The effert of changes in actuarial assumptions.

Curtailment Cost :

it 15 the cost that anses due to an event that signficantly reduces the expected years of futurs service of present employees or eliminates for a
significant number of employees the accrual of defined benefits of some or alt of their future services.

Settlement Cost :

itis the cost that arises due to an avenl where as anterprise enters into a transaction that eiminates afl the further obligations for part or all of the
banefits provided under a dafined benefit plan.

Expected Rate of Return :

The expected retum on assets over Ihe accounting periad, based on an assumed rate of reurn The sams is determined by considenng the yeikd
earned i past as well as current prevailing yeald

Actual Rate of Return :

The relumn eamed by the accumulated fund assels in a year due to mderest. dividends. and realized and unrealized changes in fair market value of pian
Hssets.

{¥ in Lakhs)

Gratuity
Particulars As at March 31,2026
Currgnt Mon Current Tots!
Gratuity
Present value of defined benefit oblination 3.93 2012 24.05
Totai employes benefit obligations 1.92 20492 24.05
Particulars As al March 31,2025
Current Mon Current Total
Gratuity
Present value of defined henefit obligation - - .
Total empioyee benefit gbligations - - .
JReconciliation of opening and closing balance of gratuity oblipations:
; Year ended Year ended
Particulars March 31, 2026 March 31, 2025
Net Liability as al the beginning of the period/Year - N
Nel Expenses i Profil & Loss account 023 -
Benefits Faid - -
Met Lizkility as at the end of the perlod/Year 0.22 -
Present vatue of Gratuity Ghligation ag at the end of the Period! Year (A} .23 .
‘2 Expenses recognised in Profit & Loss during the Period/ year
Year ended Year ended
Particulars March 31, 2026 March 31, 2026
Cureent sarvice cast 4.03 .
Past service cost - .
{ntarest cost 1.70. -
Expected Return on Plan Assel E .
Curailment Cost - -
Settiement Cost - -
Net Actuarial ganioss on the Ghligation -5 5t -
Expense recognised on the statement of Profit & Loss 0-25] -
iiiy Changes in Benefit Obligations
Particulars ¥Year ended Yeat ended
March 31, 2026 March 31, 2025
Gipening Defined benefit Obtigation E .
Current service cost 4.03 -
Past service cost g -
imtarest cost 170 -
Net Actuanal gainfioss on the Obligation -5.51 -
Benelits Paud : ' 7 /-"‘ .
[Ciosing Defined benelit Obligalion ;
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Iv} Net benefit anset/ (Hability) regognlasd In the balance sheet

. Year ended Yaar endqsd
Particulars
[ March 31, 7028 March 31, 2028
Preant value of dofined banetit obligation 21 the end of the period / Year [FE]
Lesy Fair value of plan assels at e pnd of (e persd Sear .
Hot benalit lizbilityflasset) T43
¥] Pringip il used in determining g ity obligati for the Compsny’s plan re shtwn balow,
Farticuiars Yuar ondad Year anded
March 3%, JU35 March 31, 2025
Ehseounl Rala LTSS -
Salasy Growth Rate &.00%
riormhal Afe o1 Rehrement B Yesrs -
Withgawal Ratz A 00%
R -taiity Rate
¥ TOBE oF LALM 2012.1¢
Notes :

|1} The dazount eata ndisaled Qayve refotts the estimated Hmings ard carcansy of bunaiil caymanis. |t s nasag on the yeldrates avalable on
(2} The Soalary growlh ingicasd anove is ihe Campany's test estimata of a inereade m selary of tha aeapisvees 1 futues waan, datermined consdersing

. Year gnogd Yaar ended
Particulars
Mareh 3, 2026 March 31, 2025
{a) lmpact of Discount rate on defined benefit aptigation
Inereased by 1.00% 2180
{h) impact of Salary E rate on defi benefit oblig
nerpased by 1 40% 26,50
{el Fpacd of Attrition rate on defined banafit obligation
tncressed by 50.00% 24 80
{d} fmpael of Mertality rale on defined benefil abligation
Increases by 10 000 2410
Defined bunedit liability snd employar capiribuliong
Tra wetghied dvetage 2uratipn of the Jebred benefd ghlgaton i3 10 years
jre axgested matoaty andiysis of undiseaunien grajty i as feliows
Yazr ancinit Yaar anded
Parlicut
arieutars March 11, 2025 March 31, 2025
Lass han a ymar 390
More ihagn g 5 year 5T -
rtoee than 5 1o 15 year 7 B -
tara than 10 years 41,5 -
Leava Encashment
. Az at Merch 31,2026
Particulm e —
artieLriT Curronl Mon Gurraal Total
Leave Encashment
Preyent valua of dafined benafit chhnatan 357 12.05 1582
Votal employee brnefd abligetions 3.57 12.03 15.62
Particulars As at March 31,2025
Current honm Curent Total
Leave Encashmant
[respnt vatue of defned renefit abligation - - -
e el LI
Total employes benefit ohligall - - =
1) Frincipal assumplions ysed i defermining Leave Encasament onll_gnnuna for Ine Company's plen #m shawn balow:
Particulars Yerr andad Year anded
March I, 2026 Merch 31, 2025
Lrscount Rata 713% -
Salary Growlh Rate 503
Hormal Age of Rek G Y eEre
Wiitdawal Rale 5 00%
A hily ¥
otahly Rale 00 of [ALM 201214 _

Moter
') T difcelnt e mdamed dbove rofiects the cstimated 1imamg &0 curency of Banalit pEymMents 1115 Bases on the yaldinnes avadable on
2] The Saiary growih rdcaled ghove f the Tompany § Lasr eslmade of 3 ;roredse n saiary of (e ey ovees 0 futre years, delermined conslanng

Particul Yoar prafgd Tear endad
areuiors March 31, 2026 Maren 31, 2025
[al Impact of Di rate on defined bonefit obhgat
[increasan by  00% [T TH -
{b} Impact of Salary ion rate on defined tanefi abligation
Incrapsad by 1 005 716
t2) impact of i rete o dafined bomefil abii
Incegased by 50.08% 5 21 -
[t} Impact of Martakty rate on defined banefit abligation
Increasen by 10 00% BT
Tne weignied average dutation af the wd beneht golgalan s 5 years
Tha expectad malunpy amats:s of anagcouited L eave Encashniant i as foliows,
e Yaar andad Yoar anded
arisulacs Wasch 31, 2028 March 1, 2028
Less thait @ wear a4y -
Kore than 1 0 5 year 353 -
Mors than § e 17 year 447 -
More tBn 10 years 23.72 -




VVIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No, - 32
PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES

Details dues to micro and smail enterprises as defined under the Micro, Small and Medium Enterprise Deveiopment Act,
2006 (MSMED Act, 2008)

(¥ in Lakhs)
Particulars As At
31-Mar-26 31-Mar-25

i} The principal amount and the interest due
thereon remaining unpaid to any supplier as at
the end of each accounting pericd! year
-~ Principal amount due to micro and small 128.78 83.50
enterprises
-- Interest due on above 1.49 3.87

ii)The amount of interest paid by the buyer in
terms of section 18, of the MSMED Act,2006
along with the amounts of the payment made
o the supplier beyond the appointed day
during each accounting period/ year

fily The amount of interest due and payable for
the period of delay in making payment{which
have been paid but beyond the appointed day
during the yeanbut without adding the interest
specified under MSMED Act, 2006

ivy The amount of interest accrued and
remaining unpaid at th end of each accounting
period/ year

v) The amount of further interest remaining due
and payable even in the succeeding years,untit
such date when the interest dues as above are
~iactually paid to the small enterprise for the
© “purpose of disallowance as a dedustible
expenditure under section 23 of the MSMED
Act, 2006

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act,
2006" is based on the information available with the Company regarding the status of registration of such
vendors under the said Act, as per the intimation received from them on requests made by the Company.
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VViP INFRATECH LIMITED

(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)

Note No. - 33

CORPORATE SOCIAL RESPONSIBILITY (CSR)
(¥ in Lakhs)
Information in respect of CSR Expenditire required to be spent by the compan
Particulars As At As At

March 31, 2026

March 31, 2025

Gross Amount required to be spent by the company during the
year

Ameunt of expenditure incurred

Shortfalif{Excess) af the end of the year

Tolal of previous year shortfall/{Excess)

Reason for shortfail

Nature of CSR Activities

g7.91

16539

-87.48

-89 67

NiL

Welfare of Old age

persans in Old Age

Home by Setting up
Orphanages

37.84
107.30
63 46
-20.21
NIL
Welfare of Old age
persons in Old Age
Home by Setting up
Crphanages
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VVIP INFRATECH LIMITED

{Formerly Known as Vibhor Vaibhav infra Private Limited)

NOTE: 34 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS AS REQUIRED UNDER SCHEODULE IIf OF THE COMPANIES ACT

2013 OF ENTITIES CONSOLIDATED AS SUBSIDIARIES

Following is the share of Nel Assets and Profit or Loss of the entikes which have been consplidated for preparation of Ihe restated consolidated simmary

statememts for the Finanoial Year ended March 31,2025

{¥ In Lakhs)
Net Assets ie Total Assets Share in Proflt & Loss
minus tetal liabiities
Nams of Entity As % of Consclidated Net Amount As % of Caonsolidated Amount
Assets Profit and Loss

A) Parent Company

VIR Infratech Limited 79.30% 15780.83 12.75% 2626.24

B) Subsidiaries

Vibhor Vaibhay Infrahome Private Limited 28.91% 5753.91 66.17% 2386.45

VVIP-KKR Jv 0.04% 7.24 0.08% 3125

VWVIP-BCPL JV 0.41% 82 43 0.26% 4,29
NTOTAL 109% 21624.41 139% 5027.24

TOTAL 109% 21624.41 139% 5027.24

Oiher Adjusiments 0.78% 155.70 -0.18% -6.40

C) Non Controliing Interests in

Subsidiaries

Vibhor Vaibhav Infrahome Private Limited -9.42% -1873.57 -38.92% -1404 88

VVIP-KKR JV -0.01% -1.58 -0.04% -1.5%

YWIP-BCPL UV -0 02% -4.55 -0.13% -4.35

Total 160% 19899.99 100% 3609.82

Y
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VVIP INFRATECH LIMITED

(Formerly Known as Vibhar Vaibhav Infra Private Lirnited)

NOTE: 34 ADDITIONAL INFORMATION 7O THE FINANCIAL STATEMENTS AS REQUIRED UNDER SCHEDULE IH OF THE COMPANIES ACT
2013 OF ENTITIES CONSOLIDATED AS SUBSIDIARIES

Following is lhe share of Net Assets and Profit or Loss of the entities which have been consclidated for preparation of the restated consolidated SUMmany
statements for the Financist vear enged March 31,2026

{¥ in Lakhs)

KNarme of Entity

KNet Assets Le Total Assets
minus total liabilities

Shara in Profit & Loss

As % of Consolidated Nel Amount Ag % of Consolidated Amount
Assels Profit and L oss
A) Parent Company
VVIP tnfralech Limited 78.79% 18047.58 75.38% 2266.74
B} Subsidiaries
VVIP Reaitech Private Limited 29.24% 8699.17 66.45% 1998.40
VVIP-KKR JV -0.13% -29.36 0.05% 1.55
VVIP-BCPL SV 1445, 33013 0.03% 0.88
STOTAL 159% 25047.52 142% 426757
TOTAL 189% 25047.52 142% 4287.57
Other Adjustmaents -1.14% -260.20 -0.04% -1.24
C} Non Controtling Interests in
Subsidiaries
VVIP Realtech Private Limifad -1872.79 -41.63% -1281.79
VVIP-KKR JV -2.35 -0.08% -2.35
WWIP-BCPL JV -4 98 DA7% -4.498
Total 10 22907.20 100% 3007.21
?"Z)T&’v\q N P




VWIP INFRATECH LIMITED
{Formerly known as VIBHOR VAIRHAY INFRA PRIVATE LIMITED)

te No. - 36
ADBDITIONAL REGULATORY INFORMATION

L] ¥ Company - VWP Reattech Private Limited - The tra coeas of 8l the rnmovable progeres of Progac tands., axcept land of Projects VvIP
Mangal & WP Addrasses, Greader Novla (W) ate held in The name of Compary Tite daeds of land of Project VWIF Mangat 18 n the name of Tyag
Landscape Privaty Limited on wiuch Jolst Venlure was made to devetop ihe preject betwsen batn e companes and the Tille deeds of lanag of Projact
VVIP Addresses, Graater Noida (W) «8 in the nama of Lotus SRS Buitdiech #rivate Limteg on which Jont Bavelopment Agregment was made lo
clev_moa the propet Between both the companies Further. the cumpany has nat revaiued any of ts Property. Piant and Equipment and intangitie assats
duting k8 pacod

w

fub - The Group has net revaiued £s Fraparty, Plant ana Equipment ad Flangible dssets dunpg the rRROMTIG yBars.

{ii} Loand and Agvinces pranted to Pramotecs, Directors, KMP and Related Parties: The Sroup has made mvasiments BUL M providod any
guaranles srd of SECUty O grantas loans of advancas ducng 1hs year in the natra of nans. secured or unsatwred, lo companies, finms, Limited
Lisbinty Fartnersrips or any other panties

VIIP Ra#itach Private Limited : Loans and Ad # grantad (v Pr ters, G » KMP and Rolatod Parties: Trg Company has not made
mvesiments v, exsept Fadnershiphomt venterasholding/sunsnanies. bul prowded guaranise o securdy for e hoiding Gtrnparty &hd has granted
Ingns of advances dumng e wasr M nature of leans, seCored or unsegured, 1o companes fit, Limited Liabddy Partnerships of siber parties
during 1he yaar

[} Thare are no proceedngs nildted or pending against the Froup for helding any benami prepenty under e Benami Transgations [Protibtion) A, 1988
(&5 ot 18687

(v1  The Heolding Company i e WWIP Infratech Limted Bas warkng capal wnil 3nd is required 6 sutm: statements wilh Baaks and other fnancal instilubions
and as tod And cerfied by the macagement of the company thal ail the stremanis submiated by tha cempany are N agreamanl with the books of
Elaen BN

b The Group s ncl declared as wittu defauitar by amy bank o fnansal nsububion or sther landsr.

Twif]  The Sroug has nol srtered nto any transactions with companies sbugs ¢ under section 248 of 1he Sompanses Act, 2013,

it T Gaoup do ol haye any charge to ba regislered with Registry: of Campanes bayon the slatdony penad.

{1x) {a] The Geoup Ras acl sdwanced of toaned or investad any funds (edher from borrowad fusds of share pramium or any ether strurces or Kird of Furids) o
i sy ather personk or entilies including foreign enfikes with the understanding whether recorded i weding or siherwise that the intermagiary shall
whather directy of indirectly lend ot nves! in other parsons or antibes wdantified in @hy manrner whatsoaver by of on behalf of e company or provige
any guaranien, yecunty of the ke on behalt of the uitimate Banefcianas

1) Trat no lunds have boen received by the Group from sy parsans or anity including foreign enlites with e understanding. whether recordad in writeg
or otherwisa, 1hal tha comgany shall girectly or indirecty, fend or wivestin other persons or entbes demtied In any manner whalsoeves by ot on bahat!
of the: funding Fady or provide any guarantee, secunty or the fke on bahalf of the LHimate Banaficanas

%) Thalws had corgdered regsonsble ang spproprals audd protedures e Creumstances based on such audit proceduras nothing Nas corme 10 Gyr
notice fhat caused LS to believe that the representanons under Sub clause {a8) and () contain ary misstalzment,

txp WVIP Infratech Limiteet ; Balances of Mobuzabon & Secured Advasces trom Dapartmenits, Linsecurad Loans, Gther Long Term Labiltes, Long Tem
Prowisons, Trace Payables, Cther Curront Liatilties including GST Payabla, Non Current Investmants. Owmer Non Current Assots, Trade Raceivables,
Short Term Laans § Advantss Othar Current Assels, Balance win 1007 Bank - 7320, Pusenases as wel 85 Gross Turntvar have bean taken at ther
beotk vatug artd dre subyact ko confirmaton snd reconcdialion Furlier share of Profil £ Less from Pataership Firm - KIPL WP - v asd $YS = IV has
Nt e acooued for 38 b mas nat bewn finatized {ill date as told by tha mansgamant of the company

VWP Realtech Private Limited (Bolance of Lnsecursd Loants, (xhor Long Term Liabilibes, $ecunty Deposits (Recaaed; ¢ (Pad), Dapoes! agans! Jont
Verure (Recewed) ! (Paid). Trada Payatles Other Curerd Latelabs ndluding Advance hom Cestemers, Non-Currert investments, Oiher Non.
Current Assels, Trade Receivables, Shert Term Loans & Advances Othar Current Axsets moiuding deposil with GE - under protess, Derast Cost,
Sales & (teor lcome as per GST, G5T Payable f Recoveratle aave Duen taken 3l Mar booi vahie #nd ane subses! io confimation and reconeibation.

YVIP EMS INFRAROME | Balance of Unsgcoured |.gans, Trade ~ayables. Trade Receivabies (Advance from Cusiomers & Other Trade Retewvables,
Shar Term Loans & Advances. ODther Currett Assels Pumhases and Tusnever as per GST Returns / G387 Payable / recoveratia have been laken al
thigir bosk vaiue and are subtect to cordiemation and reconcilie

VVIP Infrahome Private Limlted | Satance of Unsecured Loans, 1 : Long Term Labilinies, Trade Payables, Ouher Cusrent Liabifities including Advance figm
Lustotoers, Nan-Cuirert tovestments, her Mon-Corrent Assets, Trade Hecevables, Skarl Tetm Loang & Advances, Dthar Cyrrent Assats Payable [ Recoverable
have been takes a1 e book value and are sultject 1o canfitnation aad recaneihatien,

VVIP KKR JV ; Baance of Unsacured Loans, Olher curret [dtoles | Snor Term Loans & Adeances, Cher Gurrent Agsets Purchazes and Turnover
as per GST Returns / G5T Payable § tecoverable fave baon takan &t e Dok valug and a2 subjec! @ confirmation and reconclatian

(i Dunng e yeor the company has aogwred $0.00.000 shares of Coiofaly Hemes Private Lasitog o drd Qzlober 2028 by way of Purchase of shares
fram ax:sting shareholdfees of tha company, { 1 Shave is i the ranso of Bhn Praveen Tyagi, Drector of the Company, who 8 the nomings shar holdar
an behalf of the Company} Thus acquired 10.00,000 shares $100%) of Coterclty Homes Priate Limiled and became the Molding Company we ! Ird
Qcioher. 2025 &5 told by tha managemant, No vatlalon has ceen gone for purchaser alolment of sharms  investmenis are stated al Lost price.

Notes 112 37 form an Integral part of G li i inancial stat 1 -
tn tgrma of cur report attached R
For Rishi Kapgor & Company For ang on behalf of the Board of Dlnag(ors
Chartared Accountants
FRNo. Qpoh16C S, -
_)KS Lo i
: IR Vo
{_Rls_ﬁ Hapour) (Frayaerr Tyagl) {Vaibhay Tyagi}
7 Pantner GChawmian & Glrecror Managing Girgctor
M.Na. UTE483 Din : 00234200 Gin : 01797558
4, 4 A W st
{Kam Aggarwal) rashant Wahl)
Company Secretary CFO

M. No. ACS-TO481 PAN :AAWPW2319G

Place ' Ghuziabag
Date ; 37T.06.3028
DM :
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VVIP INFRATECH LIMITED
(Formerly known as VIBHOR VAIBHAV INFRA PRIVATE LIMITED)
CIN : L45201UP2001PL.C136919

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON CONSOLIDATED FINANCIAL

STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2026

Note No : 37
A. Corporate Information

Vibhor Vaibhav iInfra Private Limited was a Private Limited Company, incorporated on August

10, 2001, Thereafter, the name of our company was changed from Vibhor Vaibhav Infra Private

Limited to VVIP Infratech Private Limited on November 01, 2023 and thereafter conversion of

our company from Private to Public Company pursuant to a special resolution passed by the

share holders of our company on November 28, 2023 and a fresh certificate of incorporation

consequent to change of name to VVIP Infratech Limited was issued by the ROC on January
=04, 2024. Now the Companies Corporate identity Number is L45201UP2001 PLC136919.

B. Significant Accounting Policies

1. Basis of accounting:-

These Consolidated financial statements have been prepared and presented
under the historical cost convention and evaluated on a going concern basis
using the accrual system of accounting in accordance with the Accounting
Principles Generally Accepted in india (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013.

2. Basis of Consolidation:

.

’i"bct*srwq_u oo’

The Company consolidates all entities which are controlled by it. The Company
establishes control when; it has power over the entity, is exposed, or has rights, to
variable returns from its involvement with the entity and has the ability to affect the
entity's returns by using its power over relevant activities of the entity.

Entities controlled by the Company are consolidated from the date control
commences until the date control ceases.

The financial statements of the Group companies are consolidated on a line-by-
line basis and all inter-company transactions, balances, income and expenses are
eliminated in full on consolidation. However for the purpose of consolidation, the
partnership Firms in which the company has more than 51% share are considered
as Subsidiary as per AS -21 and all the assets, liabilities, income and expenses
are consoiidated line by line. The partner's capital account of entity other than the
company is considered as Unsecured Loan or Advances in the Consolidated
Financial Statement for the purpose of consolidation.




Minority Interest in the results and equity of subsidiaries are shown separately in
the consolidated statement of profit and loss and consolidated balance sheet
respectively. Minority Interest in net profits / losses of consolidated subsidiaries
for the year is identified and adjusted against the income in order to arrive at the
net income attributable to the owners of the Parent. Their share of net assets is
identified and presented in the consolidated balance sheet separately. Where
accumulated losses atiributable to the minorities are in excess of their equity, in
the absence of the contractual / legal obligation on the minorities, the same is
accounted for by the Parent, except where there is a contractual / iegal obligation
on minority interests.

Under the equity method of accounting, the investments are initially recognised at
cost and adjusted thereafter to recognise the Group's share of the post-
acquisition profits or losses of the investee in profit and loss.

Excess of acquisition cost over the carrying amount of the Parent's share of
equity of the acquiree at the date of acquisition is recognised as goodwill. In
cases where the share of the equity in the acquiree as on the date of acquisition
Is in excess of acquisition cost, such excess of share in equity is recognised as
‘Capital reserve’ and classified under ‘Reserves and Surplus’. The Parent's share
of equity in the subsidiary is determined on the basis of book values of assets and
ligbilities as per the financial statements of the subsidiary as at the date of
acquisition.

The Partnership Firms i.e KIPL VWIP JV and KVS JV whose share is 20% or more
{Associates) are not consolidated for the year ended 31% March 2026 as the
Financial Statements of these Firms are not yet finalized.

Colorcity Homes Private Limited

During the year, the Subsidiary company i.e VVIP Realtech Private Limited )
Formerly Known as Vibhor Vaibhav Infrahome Private Limited) has acquired
10,00,000 shares of Colorcity Homes Private Limited on 3™ October, 2025 by way
of Purchase of shares from existing shareholders of the company. ( 1 Share is in
the name of Shri Praveen Tyagi, Director of the Company, who is the nominee
share holder on behaif of the Company). Thus acquired 10,00,000 shares (100%)
of Colorcity Homes Private Limited and became the Holding Company w.e f. 3
October, 2025. As told by the management, No valuation has been done for
purchase/ allotment of shares. Investments are stated at cost price. Thus
Colorcity Homes Private Limited is the Subsidiary of VVIP Realtech Private
Limited (Formerly known as Vibhor Vaibhav Infrahome Private Limited ) w.e.f 3"
October 2025,
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The Corporate Insolvency Resolution Process (“CIRP”) was initiated pursuantto a
petition filed by one of its Financial Creditor, M/S Neon Vincom Pvt. Ltd. under
Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC"), M/S Neon
Vincom Pvi. filed the petition before the National Company Law Tribunal,
Allahabad Bench, Prayagraj (“Adjudicating Authority”) vide Company Petition No.
CP {IB) No. 04/ALD/2020 . The Adjudicating Authority admitted the said petition
and the CIRP for the Company commenced on March 02, 2023. The CIRP
culminated into the approval of the Resolution Plan submitted by VVIP Reailtech
Private Limited (formerly known as Vibhor vaibhav Infrahome Private Limited) by
the Adjudicating Authority vide its order dated June 14th, 2024 ("Order").

Accordingly, keeping in view the Order dated June 14, 2024:

» CIRP costs - The total CIRP cost is assumed to be approx. INR 50,00,000/- upto
the date of approval of Resolution pian. As such the resolution applicant proposes
to pay INR 50,00,000/- or the actual cost incurred as on the Approval date and
the same shall be paid towards full and final payment of the insolvency Resolution
process cost payable in terms of Section 30(2)(a) of the code and regulation
38(1)(a) of the CIRP Regulations. Actual cost incurred is Rs 53,00,000/- due to
which excess 9,00,000/- capitalized to Land cost.

o Unsecured Financial Creditors (Whose claims have been admitted upto the date
of filing of Resolution Plan) - The Unsecured financial creditors have been paid
100% of the admitted amount i.e INR 5,31,00,000 (Indian Rupees Five crores
Thirty One Lacs ) and the same was paid with in 100 days from the approval date.

» Unsecured Financial Creditors in class (Home Buyers) (Whose claims have been
admitted upto the date of filing of Resolution Plan) - The Home Buyers have been
paid 100% of the admitted amount i.e INR 6,13,22,264.57 (Indian Rupees Six
crores Twenty-Eight Lacs Seventeen Thousand Three hundred thirty five and fifty
seven paisa only) and the same has been paid with in 100 days from the approval
date. One Financial creditor in class amounting to Rs. 14,95,074/- is also not
traceable therefore company has created FDR of the same amount.

« Unsecured Finanical Creditors (Claims under Verification) - As per Information
Memorandum and addendums thereto/updated list of claims it can be seen that
claims amounting to INR 5,93,09,612.06/- pertaining to Unsecured Financial
Creditor are still under verification.

+ The resolution applicant proposed to pay them out of total contigency pool-1 of
INR 75,00,000/- on pro rata basis, to such Unsecured Financials creditors whose
claims are under verification and the same shall be paid within 150 days from the
approval date. The said amount shall only be payable to the creditors whose
claims are admitted. The surplus of contigency pool-1, if any shall belong to
Resolution Applica : o
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« Unsecured Financial Creditors in class ( Claims under verification) - As per
information Memorandum and addendums theretofupdated liist of claims it can be
seen that claims amounting to INR 20,62,96,360.98 (indian rupees Twenty crore
sixty two lacs ninety six thousand three hundred sixty and Ninety eight paisa)
pertaining to Unsecured Financial Creditor in class are still under verification.

« The Resolution applicant subject to clause 1.3.3.2 & 1.3.3.3 proposes to pay them
out of total contigency Pool-ll of INR 2,50,00,000/- on pro rata basis, to such
unsecured finanical creditors in class whose claims are under verification and the
same shall be paid within 150 days from the approval date. The said amount shall
only be payable to the creditor whose claims are admitted. The surplus of the
contingency pool-i, if any shall belong to Resolution Applicant. In this Category,
claims of Rs. 4,94,82,047/- were admitted by the honourable NCLT. Financial
creditor in Class whose claim was admited for Rs. 2,23,19,210/- is not willing to
get the payment as per approved resclution plan. Therefore the company has
created FDR of Rs. 2,23,19,210/- for payment of their claim and other unclaimed
amounts. Balance amount in the contigency pool has been paid.

» Financial Creditors/Operational Creditors (No Claim Received) - The Resolution
Applicant proposes to pay propotionate amount of total contigency pool-tH of INR
25,00,000/- (Indian Rupees Twenty five lacs) on pro rata basis, to the creditors
who have not filed their claims with the resolution professional. The same shall be
payable subject to succesful verification of claims by the resolution applicant
within 150 days from the Approval date. The surplus of contingency pool-ll, if any
shall belong to Resolution Applicant.

s Financial Creditor in class (no claim received) - The Resolution Applicant
proposes topay them out of total contingency pool 1V of INR 75,00,000/- {Indian
Rupees Seventy five Lacs) on pro rata basis, to the creditors who have not filed
their claims with the resolution professional. The same shall be payable subject to
successful verification of claims by the Resolution applicant and submission of
documents by such creditors as stated in clause 1.3.3.2 & 1.3.3.3. The same shall
be paid within 150 days from the Approval date. The surplus of the contingency
pool IV, if any shall belong to Resolution Applicant.

¢ The said order was stayed by Honourable NCLAT vide their order No: 1A No.
5674 of 2024 dated 13th August 2024. The said appeals bearing Company
Appeal (AT) {ins) Nos. 1561 to 1564 of 2024 were withdrawn by the appeliants
vide Dy. No. 991011006828 of 2025 pursuant to the order dated 28.07.2025
passed by the Hon'ble NCLAT. Further, Company Appeal (AT) (Ins) No. 1600 of
2024 was also withdrawn by the appellant pursuant to order dated 29.08.2025
passed by the Hon’ble NCLAT.
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Computation of Land Cost in accordance with the approved Resolution Plan is as

follows;

J Particulars Amount
-CIRP costs 5,000,000.00
-Unsecured Financial Creditors (Whose claims have been 53,100,000.00
admitted upto the date of filing of Resolution Plan)

| -Unsecured Financial Creditors in class (Home Buyers) (Whose 62,817,338.57
claims have been admitted upto the date of filing of Resolution
Plan)

-Unsecured Finanical Creditors (Claims under Verification) 7,500,000.00
| -Unsecured Financial Creditors in class ( Claims under 25,000,000.00
| verification)
 -Financial Creditors/Operational Creditors (No Claim Received) 2,500,000.00

-Financiat Creditor in class (no claim received) 7,500,000.00
| Grand Total 163,417,338.57

3. Use of Estimates :-

The preparation of the Consolidated Financial Statements in conformity with Indian GAAP
requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported income
and expenses during the period/year. The Management believes that the estimates used in
preparation of the Consolidated Financial Statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results
and the estimates are recognised in the periods in which the results are known / materialize.

4, Revenue Recognition -
Holding Company- VVIP Infratech Limited & Subsidiaries {(VVIP-BCPL JV & VVIP KKR

Jv)

Revenue is measured at the fair value of consideration received or receivable by the
Company for services provided, excluding trade discounts and other applicable taxes.
Revenue is recognised upon transfer of control of promised services under a contract.

Revenue is recognised when the amount can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the Company, the costs
incurred or fo be incurred can be measured reliably, and when the criteria for each of the
Company's different activities has been met.
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The Company derives revenues from two types of activities:

a) Construction contracts - Customer contracts towards delivering a Sewerage treatment
plant, Water Pipeline, Tube well, Water Tank, Water treatment facility, civil construction and
Electrical Distribution, Erection & Substation works that is fit for purpose as per the contract.

b} Operation and maintenance contracts - Customer contracts towards operation and
maintenance of sewerage water Pipeline, Tubewell, Water Tank & Water treatment facility.

The Company determines its performance obligations included in the contracts signed with
customers. When a customer contract includes both a construction and operation &
maintenance, the performance obligations are separately identified and revenue is
recognised in accordance with the principles of Accounting Standards

a) Construction Contracts:

Construction contracts generally involve design, supply, construction, installation and
commissioning of a Sewerage treatment plant, Water Pipeline, Tubewell, Water Tank,
Water treatment facility, Building construction and Electrical Distribution, Erection &
Substation works.

The transaction price is usually a fixed consideration with a variable consideration on a case
to case basis. Variable consideration (penalties, damages, claims etc.) is included in the
transaction price to the extent it is highly probable that a significant reversal in the amount of
revenue recognised will not occur,

Construction contracts usually have a single performance obligation, wherein the control of
goods and services are transferred progressively over the period of the contract. The
Company satisfies its performance obligation upon completing the scope of the construction
contract and achieving customer acceptance.
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b) Operation & Maintenance contracts

Operation and maintenance contracts involve operation and maintenance services for water
treatment facilities and the supply of spares. Revenue from operation and maintenance
contracts are recognized as the services are provided and invoiced to the customer, as per
the terms of the contract.

Subsidiary Company- VVIP Realtech Private Limited {Formerly Known as Vibhor
Vaibhav infrahome Private Limited)

The company is having seven projects namely VVIP Addresses, VVIP Assets, VWIP Style
VVIP Mangal, VVIP Nest / VVIP Niwas and VWIP Addresses {Greater Noida (W)}.

VVIP Addresses, VVIP Assets, VVIP Style:

During the year, sales of the above said projects are recognized on actual basis, as the
construction on the project has been completed except certain work, i.e., finishing/interior
work of the flats. Up to 31.03.2018 sales were booked on application of percentage
completion method after reducing EMI paid to customers.

During the period, Sale deeds of certain flats/shop/Plots are made. However proceeds/sales
of these was booked through application of Percentage completion method .

VVIP Mangal, VVIP Nest / VVIP Niwas :

Sales are booked on the basis of application of percentage completion method (POCM).
VVIP Addresses {Greater Noida(W))} :

Revenue will be recognized on the basis of application of percentage completion method
(POCM). During the year, revenue was not recognized as the conditions required for
percentage completion method was not full filled. Details/input required for Percentage
Completion Method has been taken as per Certificate issued by the Management of the
company.

Subsidiary of Subsidiary Company - VVIP Realtech Private Limited (Formerly Known
as Vibhor Vaibhav Infrahome Private Limited)- VVIP EMS Infrahome

Sales are booked on application of percentage completion method. Expenses and income
considered payable and receivable respectively are accounted for on accrual basis. Details
for calculation of Sales and Closing WIP as per percentage completion method has been
given and certified by the partners of the Firm.

Subsidiary of Subsidiary Company - VVIP Realtech Private Limited {Formerly Known
as Vibhor Vaibhav Infrahome Private Limited}- {Colorcity Homes Private Limited)

Sale of Goods

Sale of goods is recognized when significant risks and rewards of ownership of goods have
been transferred to the buyer for a consideration. The amount of revenue arising from a
transaction is usually determined by an agreement between the parties involved in the
transaction excluding value added tax/ goods and services tax, after deducting discount and

allowances.
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Subsidiary of Subsidiary Company - VVIP Realtech Private Limited (Formerly Known
as Vibhor Vaibhav infrahome Private Limited) -VVIP Infrahome Private Limited
{Formerly Known as Luck Realtech Private Limited)

During the year, The company has started new project at sector 22 at Yamuna express way
and the booking of the flats have started. Sales of the above said projects are recognized
on actual basis, as the construction on the project has been started. During the year,
revenue was not recognized as the conditions required for percentage completion method
was not full filled. Details/Input required for Percentage Completion Method has been taken
as per Certificate issued by the Management of the company,

. Other Income -

Interest income is accounted on accrual basis. Income other than inierest income is
accounted for when right to receive such income is established.

. Property, Plant &Fquipment's:-

Tangible Assets

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,
freight and other incidental expenses related to acquisition and installation of the concerned
assets less depreciation till date.

Subsequent expenditure incurred on an item of property, plant and equipment is added to
the book value of that asset only if this increases the future benefits from the existing asset
beyond its previously assessed standard of performance.

Depreciation methods, estimated useful lives and residual value

Depreciation on assets is provided on written down method at the rates and in the manner
prescribed in Schedule Ii to the Companies Act, 2013.Schedule Ii to the companies Act
2013 prescribes the useful lives for various class of assets. For certain class of assets,
based on technical evaluation and assessment, Management believes that the useful lives
adopted by it reflect the period over which these assets are expected to be used.

Accordingly for those assets, the useful lives estimated by the management are different
from those prescribed in the Schedule. Management's estimates of the useful lives for
various classes of fixed assets are as given below:-

Assets Useful life
Plant & Machinery 15 years
Office Equipment 5 years
Motor Vehicles 8 years
Computer 3 years
Office Buiiding 30 years
Furniture & Fixtures 10 years

Intangible Assets

The cost of intangible asset comprises its purchase cost including any taxes and directly
aftributable expenditure on making the asset ready for its intended use. It is accounteg

purchase price less amortization, if any.
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7.

Impairment of Assets :-

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value. Recoverable amount is the higher of an asset's net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of the asset and from its disposal at the end of its useful life. Net selling price
is the amount obtainable from sale of the asset in an arm's length transaction between
knowledgeable, willing parties, less the costs of disposal. As told by the management of the
company, no impairment loss is recognized during the year as there are no indicators of
impairment found in the company.

Cash and Cash Equivalents :-

Cash and cash equivalents comprises Cash-in-Hand, Short-term Deposits and Balance in
Current Accounts with Banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in value.

fnvestments -
Investments, which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments. Investments are
stated at cost.

10. Inventories :-

Holding Company: VVIP Infratech Limited & Subsidiaries {(VVIP-BCPL JV )
Inventories i.e. closing work in progress and material at site are valued at cost price; The
Inventories are valued, verified and certified by the management of the company.

Subsidiary Company : VVIP Realtech Private Limited (Formerly Known as Vibhor
Vaibhav Infrahome Private Limited)

VVIP Addresses, VVIP Assets, VVIP Style :

Inventories of unsold flats and are valued on cost price including direct & indirect expenses
as the major portion of the job is completed.

VVIP Mangal, VVIP Nest / VVIP Niwas :

Inventories of Raw Materials, components, construction materials, stores, spares and loose
tools and are valued at cost. Project and Construction work in progress are valued at cost
including direct & indirect expenses till a major portion of the job is completed and thereafter
also at cost. Cost includes direct & indirect expenses includes applicable borrowing cost
vide policy relating to borrowing costs.

Property/developed land are valued at cost. Cost inciudes direct & indirect expenses and
also includes applicable borrowing cost vide policy relating to borrowing costs,
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VVIP Addresses {Greater Noida{W}} :

Inventories of Raw Materials, components, construction materials, stores, spares and loose
tools and are vaiued at cost. Project and Construction work in progress are valued at cost
including direct & indirect expenses till a maijor portion of the job is completed and thereafter
also at cost. Cost includes direct & indirect expenses inciudes applicable borrowing cost
vide policy relating to borrowing costs.

Froperty/developed land are valued at cost. Cost includes direct & indirect expenses and
also includes applicable borrowing cost vide policy relating to borrowing costs.

Subsidiary of Subsidiary Company - VVIP Realtech Private Limited (Formerly Known
as Vibhor Vaibhav Infrahome Private Limited)- VVIP EMS Infrahome

Raw Materials, components, construction materials, stores, spares and joose tools are
valued at cost. Project and Construction work in progress are valued at cost including direct
& indirect expenses till a major portion of the job is completed and thereafter also at cost.
Cost includes direct & indirect expenses includes applicable borrowing cost vide policy
relating to borrowing costs. Property developed land are valued at cost. Land Purchased
during the year for other project is also valued at Cost Price.

Subsidiary of Subsidiary Company - VVIP Realtech Private Limited {Formerly Known
as Vibhor Vaibhav Infrahome Private Limited)- (Colorcity Homes Private Limited)
Inventories of Raw Materials, components, construction materials, stores, spares and loose
tools and are valued at cost. Project and Construction work in progress are valued at cost
including direct & indirect expenses till a major portion of the job is completed and thereafter
also at cost. Cost includes direct & indirect expenses includes applicable borrowing cost
vide policy relating to borrowing costs. Property/developed land are valued at cost. Cost
includes direct & indirect expenses and also includes applicable borrowing cost vide policy
relating to borrowing costs.

Subsidiary of Subsidiary Company - VVIP Realtech Private Limited (Formerly Known
as Vibhor Vaibhav_Infrahome Private Limited) -VVIP Infrahome Private Limited
(Formerly Known as Luck Realtech Private Limited)

There are no inventories as on 31% March 20286.

Employee Benefits:-

The Group provides for the various benefits plans to the employees. These are categorized
into Defined Benefits Plans and Defined Contributions Plans. Defined contribution plans
includes the amount paid by the group towards the liability for Provident fund to the
employees provident fund organization and Employee State Insurance fund in respect of
ES| and defined benefits plans includes the retirement benefits, such as gratuity and Leave
Encashment.

a. In respect Defined Contribution Plans, contribution made to the specified fund based on
the services rendered by the employees are charged to Statement of Profit & Loss in the
year in which services are rendered by the employee.
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b. Liability in respect of Defined Long Term benefit plan is determined at the present value
of the amounts payable determined using actuarial valuation techniques performed by an
independent actuarial at each balance sheet date using the projected unit credit methods.
Re-measurement, comprising actuarial gain and losses, the effects of assets ceiling (if
applicable) and the return on plan assets (excluding interest), is reflected immediately in the
statement of Financial Position with a charge or credit recognized in other comprehensive
income in the period in which they occur. Past Service cost is recognized in the statement of
profit & loss in the period of plan amendment. it is accounted on the basis of Actuarial
Valuation report and the same was charged to the statement of profit & Loss and provision
has been made based on the certified actuarial report. Actuarial gain and losses in respect
of post employment benefits are charged to the statement of profit & Loss

c. Liabilities for short term employee benefits are measured at undiscounted amount of the
benefits expected to be paid and charged to Statement of Profit & Loss in the year in which
the related service is rendered.

Earning Per Share :-

Basic earning per share is computed by dividing the profit/ (loss) after tax (including the post
tax effect of extraordinary items, if any) by the weighted average number of equity share
outstanding during the period. Diluted earning per share is computed by dividing the profit/
(loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity
shares. However the basic and dilutive EPS of the company are same as there are no
options, warrants or any dilutive potential equity shares during the year. Refer Note No 27 of
Standalone Financial Statement for calculation of EPS.

Taxation & Deferred Tax:-

Income taxes are accounted for in accordance with Accounting Standard (AS-22) —
“Accounting for taxes on income”, notified under Companies (Accounting Standard) Rules,
2014. Income tax comprises of both current and deferred tax. Current tax is measured on
the basis of estimated taxable income and tax credits computed in accordance with the
provisions of the Income Tax Act, 1961. The tax effect of the timing differences that result
between taxable income and accounting income and are capable of reversal in one or more
subsequent periods are recorded as a deferred tax asset or deferred tax liability, They are
measured using substantially enacted tax rates and tax regulations as of the Balance Sheet
date. Deferred tax assets arising mainly on account of brought forward losses and
unabsorbed depreciation under tax laws, are recognized, only if there is virtual certainty of
its realization, supported by convincing evidence. Deferred tax assets on account of other
timing differences are recognized only fo the extent there is a reasonable certainty of its

realization.
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14. Foreign Exchange Transaction :-

Foreign Currency transactions are booked at the rate prevailing at the time of transaction
and any Gain/loss arising out of fluctuations in exchange rate is accounted for at the year
end as per AS-11 issued by the Institute of Chartered Accountants of India. There are no
Foreign transactions in the company during the year.

15. Segment Reporting :-

The Group is engaged in the business of construction of Infrastructure Projects, primarily,
Sewer, Sewer Treatment plants, Water Tanks, Water treatment plants, Road sector
development, Electrification Development and its Transmission and Distribution
Infrastructure and Civil Construction Work and Real Estate Sector. Accordingly, there is a
separate reportable segment as defined by AS 17 "Segment Reporting". It is disclosed in
Note No 29 of consolidated Financial Statement.

16. Provisions, Contingent Liabilities and Contingent Assets:- (As-29)

Provisions are recognized only when there is a present obligation as a result of past events

and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(i} Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the cbligation cannot be made.

(iii} Bank Guaraniee .
Refer Note No 30 of Consolidated Financial Statement .

Contingent assets are not recognized in the financial statement since this may result in the

recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

{B)Notes on Financial Statements

1.

The details of the parties in the Form of MSME and Non MSME have been provided by the
Management. Further the management has also confirmed that during the period No
Company has been Stuck Off, from which the Group had done any transactions.

Previous years; figures have been regrouped/ recast {o make them comparayg-:ygi{t}?,_ he

current period figures. Fane—L >\
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3. Holding Company : VVIP Infratech Limited

The title deeds of immovable properties are held in the name of company and the company
ha; ndot revalued any of its Property, Plant and Equipment and intangible assets during the
period.

Subsidiary Company : VVIP Realtech Private Limited {Formerly Known as Vibhor
Vaibhav Infrahome Private Limited)

The title deeds of all the immovable properties of Project lands, except land of Projects
VWWIP Mangal & VVIP Addresses, Greater Noida (W), are heid in the name of Company.
Title deeds of land of Project VVIP Mangal is in the name of Tyag Landscape Private
Limited on which Joint Venture was made to devefop the project between both the
companies and the Title deeds of land of Project WIP Addresses, Greater Noida (W) is in
the name of Lotus SRS Buildtech Private Limited on which Joint Development Agreement
was made to develop the project between both the companies. Further, the company has
not revaiued any of its Property, Plant and Equipment and intangible assets during the
-~ Period.

4. No proceedings have been initiated / or are pending, during the year against the Group as
at 31% March, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules thereon.

9. The Group has not defaulted in the repayment of loans or in the payment of interest to their
lenders.

€. The Holding company is having two layer of companies as defined under Companies
(Restriction on Number of Layers) Rules, 2017.

7. The Group has not done any arrangements as per section 230 to 237 of the Companies
Act, 2013.

8. The Group does not deal in Crypto Currencies during the period.

“73. The Holding Company i.e VVIP Infratech Limited has working capital limit and is required to
submit statements with banks and other financial institutions and as told and certified by the
management of the company that all the statements submitted by the company are in
agreement with the books of account.

Subsidiary Company : VVIP Realtech Private Limited (Formerly Known as Vibhor
Vaibhav Infrahome Private Limited)

10.As told by the management of the company, in some cases company is charging/depositing
GST on actual amount received from customers basis and in some cases GST is being
charged/deposited on due basis. Further No GST has been charged on fresh sales on
certain projects as the management has told that project has been completed except certain
work, 1.e. finishing/interior work of the flats is pending. However no reconciliation of GST is
provided. The management has told that on completion of the Projects, Turnover and GST
will automatically be reconciled.
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11.There was no transaction that has been surrendered or disclosed as income during the
period in tax assessments under the Income Tax Act.

12.Balances of Unsecured Loans and Mobilization Advances, Other Long Term Liabilities,
Long Term Provisions, Security Deposits (Received)/(Paid) , Deposits against Joint
Ventures, Trade Payables, Other Current Liabilities including Advance from Customer, Non
Current Investments, Other Non Current Assets, Trade Receivables, Short Term Loans &
Advances and Other Current Assets, Cost of Revenue operations as well as Gross
Turnover have been taken at their book value and are subject to confirmation and
reconciliation. Further share of Profit / Partnership Firm — KIPL WIP —~ JV and KVS - JV
has not been accounted for as it has not been finalized till date as told by the management
of the company and hence no consolidation treatment has been done. Provision for Interest
on Delayed Payment of MSME creditors under Section 22 of the MSME Act, 2006, if any,
made to concerned MSME creditors has been made by the management of the company.

13. The Company has netted off the certain amount payable with the Security Deposit MWithheld
Money/Retention Money recoverable.

14. Payments to Auditors:

- Auditors Remuneration 2025-26 2024-25
Audit Fees 24,30,000/- | 21,15,000/-
Tax Audit Fees 4,50,000/- | 3,00,000/-
Legal & Professional Charges (Part of Audit Services) -/- | 14,00,000/-
Total 28,80,000/- | 38,15,000/-

15.As certified by the Directors all amounts in the Balance Sheet relating to Sundry Creditors,
Unsecured Loans, Deposits, Loans and advances are shown at net realizable value or net
payable as the case may be.

16.As certified by Company that it has received written representation from all the Directors,
That Companies in which they are Directors had not defaulted in terms of section 164 (2) of
the Companies Act, 2013, and that representation of Directors taken in Board that None of
the Director is disqualified from being appointed as Director of the Company.

™7 GST search was conducted during the year 2018-19 against which certain amount was
deposited by the company, which was deducted from the parties from whom purchases
were made. However final GST liability has not been ascertained tili date as told by the
management of the Company.
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18.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule VI to the Company's Act, 1958 Notified by the Ministry of Corporate
affairs vide Notification No. S0447(E) Dated 28th Feburary,2011 and SO653(E) Dated 30th
March,2011. Based on the nature of operation of the company and realization from the
trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

In terms of Our Separate Audit Report of Even Date Attached.

For Rishi Kapoor & Company
Chartered Accountants
FR.No: 006615C
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(Vaibhav Tyagi]

Chairman & Director
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